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Week’s  Trading  on  Canadian  Markets. 


.\vvaitins  Definite  Announcement 
From  British  “Envoys,”  Municipal  i 
Bond-Buyins  Here  is  at  Absolute, 
Standstill — Canadian  Centres  Will 
Be  Compelled  to  Pay  Higher! 
Rates.  I 


SAFE  INVESTMENT 
N.  W.  HARRIS  &  CO. 

Incorporated 


Bcnccting  Better  Tone  in  New  York, 
the  T.ocal  Market  Anpears  Inclined 
to  Stiffen,  Though  No  Marked 
Change  Has  Been  Experienced  Yet 
—  No  10,000-Share  Days  For  a 
Month.  i 


Ontario 

Debentures 


Our  present  offerings  of 
Ontario  City  Debcn  ures  pre¬ 
sent  special  opportunities  for 
reinvestment  of  September 
D.vidends 

Write  for  selected  Hat 


MONTREAL 


I  "What  will  Canadian  municipalities  pay 
for  their  capital  requirements  in  the  imme- 

diate  future?  137  ST.  JAMES  ST.  MONTREAL 

I  Pending  a  definite  announcement  with  re- 
I  gard  to  the  .^.MiO.uoo.oOn  loan  to  he  effected 

jin  the  United  Stater,  market,  the  municipal _ _ _ _ _ _ 

!  bond  market  here  is  at  a  standstill.  Bond  _  _ _ _ _  _ _ _ 

buyers  in  Canada  await  the  decision  reached  _ _ _ _ _  _  _ 

.by  the  Anglo-French  loan  envoys  following  CANADA  ]\T  IJ  SX  PREPARE  TO  GO 

i  their  deliberations  with  .New  York  bankers  ^  w  m  >  m  .  .  »  t 

'and  financiers.  Floating  a  $50n.non.000  loan  |  AFTER  EX-SOLDIER  IMMIGRATION 

;  nt  fi\o  per  c'Ciit.  ^^ill  set  &  new  stein  del  id  foi  t  a  v  a  a  t  a  i  n  k  t  t 

'municipal  borrowing.  Just  as  the  li-st  Bril-  ON  A  LARGE  SCALE  AND  PROMPTLY 

ish  domestic  war  loan  at  1^2  per  cent,  in- 

I  creased  the  interest  basis  on  Canadian  muu- - 

I  ieipal  loans,  so  it  may  he  anticipated  that  i 

I  the  proposed  financing  of  the  .Mlies  in  .New  Predictions  ai’G  Already  CuiTeiit  That  There  Mill  he  a  Big  Back-to-the-Land 
I  York  will  establish  hiihciTo  unknown  rates  at *  tGoK,. Wbo,-.  ti-,.,  W-n-  ic  Hvoi- 


I  acking  a  new  incentive  to  attract  a  WOOd,  GundV  Rlld  CO. 

strong  speeulati've  following,  the  market  on  i  / 

,  .  r-  ,  ....I  vr  1’-  «•  BULUING, 

the  .Montreal  Stock  Exchange  this  week  if--' 

mained  quiet.  There  was  some  indication. 

,  .  ,  London,  Eng.,  SoKkntoon,  Sask. 

however,  that  trading  war.  lirondening  out. 

and  prices  were  iirnier  on  the  wliole.  .  — 

.New  York  recovered  from  the  .Vrabic  in-  - - - - —  . 

eident.  went  forward  to  better  prices.  It  ;  EXCH  \N(rF  RATES 

was  douhtlers  under  the  Wall  Street  in- I  _ f _ 

nuonee  that  Canadian  markets  took  on  a'  Ex.ii.-mge  nn.i  New  Yor 

stroiipor  tone.  .Utro  (iu»>t0(i  m;;  lolltiws  in  .Montrea 

Tlicro  is  every  indication  that  the  spocu-  ,,,,,  „  eek  ending  l•  l  idi^.\.  .sept.  1?, 
lafoi'  i.s  standing  ever  ready  to  seize  the  poned  by  K.  sianger,  i;xehans_o  Bro 
chance  for  a  few  points'  profit.  The  recent  liu  d.ny.s  Denmnd  e'abic.s  N 

lioom  in  the  war  stocks  lias  irealed  a  new  Saturday .  l.itTttO  l.tlSJO 

speculative  following  keen  1o  "get  into  the  Monday  . ,  t.iiTro  l.tiSiU) 

.  Tnp.siia\  ..  ••  •  ••  4.h7 

market  again.  ,  Wi  dnes.i.-,  v .  i  fi7c,o  i  (is.tfi 


ON  A  LARGE  SCALE  AND  PROMPTLY 


EXCH.VNdE  RATES 


I,  .  ,  .  Movement  on  the  Part  of  Disbanded  Troops  When  the  War  is  Over, 

I  for  our  CIVIC  and  provincial  borrowing.  4  v-michl  wh  mv,  ^ 1  , 

i  Bonds  ill  the  UarkoL  Country  Should  Secure  Her  Share  —  No 

i  In  the  meantime  $6,000,000  Canadian  Paltry  Restrictions  About  Funds  in  Pocket  Should  Debar  Men  \N  ho 

!  bonds  pressing  for  sale  are  halted  in  their  Have  Shown  Their  Worth  by  Serving  the  I'/inpire,  and  This  Country 

market  This  suin  is  based  only  on  the  an-  .  t-.  -j  xt  -  a 

inouncemenis  of  tiic  iiast  two  weeks  of  bor-  Should  Ii'ovide  Necessaij  Capita,  x4ssiotanco. 

I  row  ing  immediately  imminent.  The  most  _ _ _ _ 

notable  instance  is  that  of  the  city  of  To¬ 
ronto.  At  the  elose  of  last  week  it  was  an-  (Pj-  f.  Kelly  Dickinson.)  upon  a  steadily  increasing  population,  ap- 

notineed  that  only  one  hid  had  lieen  received  Mai-urt  Review  <1  ondon  Fnc-  proximatmg  all  of  L’On.oou  newcomers  year- 

for  the  •$ i.odo.iMiO  new  Toronto  loan.  ^,one>  Maiket  Review  (London.  Eng  .  .  ■  ,  r  .  „ 

But  the  Treasury  Hoard  reftised  to  pay  land),  in  a  favorable  article  on  Colonial  land  b.  so  that  the  nevessity  is  (  eat  01  ■  . 

per  rent,  for  the  money.  Furthci-  delihera-  shares,  declares  that  thousands  of  our  decided  tillip  in  the  matter  of  iminigiation 
lions  on  this  head  issue  were  entered  into  _ _ _  _ _ _ i.,a,,r,r  tiff,  when  the  war  is  over  and  when  thousands 


Meek’s  .lliirkot  I  cal  tires.  Kn’Inv''  '  "  ^ 

When  it  hccanic  known  that  Canadian  Car  tj,,, 

and  Foundry  had  secured  $5o.ttii'',it(Mi  new  A'h  iday ,  Kept.  19. 

shell  hiisiiiess  there  was  a  renewed  inclina- 1  .  -  - 

tioii  to  buy  tlio  compaiiy's  stocks.  But  WtiT'K'it 


Sterling  llxebange  and  New  York  Funds 
Wire  (|uoted  aa  follows  in  .Montreal  during 
the  week  ending  l■■l■idi^.\.  Sept.  19,  as  re¬ 
ported  by  K.  Stanger,  i;xehans_o  Broker: 

(ja  (l.ay.s  Demand  I'abic.s  N  Y  Fund* 

Saturday .  l.itTitO  l.tlSSO  9-32  pr. 

Monday  . ,  4.li790  l.tlS90  9-32  pr. 

Tue.sday .  4.1', 7  l.tiS  '*  pr. 

\V ed nesd.'i y .  t.ti7fdl  l.ES.yfl  9-32  pr. 

Tlinrsday  .  ..  t.i'.f,  l.7(tr,(l  t.7I."ii)  .".-liipr. 

Friday  .  1.72  1.73  .’i-Iiipr. 

Note. — .\ll  the  exeli.inge.s  were  stronger  cn 


(By  r.  Kelly  Dickinson.) 

The  Money  Market  Review  (London.  Eng- 


ttpon  a  steadily  increasing  population,  ap¬ 
proximating  all  of  200, OOd  newcomers  year- 


land).  in  a  favorable  article  on  Colonial  land  »  ■  ««  "lat  the  necessity  is  clear  for  a  very 


strangely  enough  the  following  atiriicled 
was  small  when  coniparod  with  the  "hooiu 

weeks,  and  the  restilt  was  that  the  stock  is  Tliere  is  yet  no 
still  under  its  rcrord  prii  e  level  for  me  etonring.s.  mdie.i 

Ir.Tde  eondilion. 

J*‘0r.  Winnipeg';  figiir 

Quebec  Railway  sprang  into  speeulative  n,.,,  moveim 
pioiniiienee  on  the  antique  riiinor  that  the  slower  Hkih  m  .v 
(ioverntneni  would  lakt'  over  the  Sagiieii.i.v  inen 

line.  If  ever  a  report  litis  been  made  to  do  Vie'^  on'  o" 


WEEKLY  CLEARINGS 


troops  will  never  again  seek  the  indoor  life 


when  the  war  is  over  and  when  thousands  (imy  over  time  it  is  tliis  little  report  as  al- 


during  the  current  week.  No  sale  ensued,  eohomoVto  os«i«t  them  to  of  British  soldiers  are  walking  the  streets  Rcliiig  Quebec  Railway, 

however:  it  was  decided  that  the  .Mayor  and  government  schemes  to  assist  them  tc  ,  f  e  Xinnii  Volimw.  of  ’ 

City  Treasurer  should  go  to  .New  York  to  open  up  in  the  colonies  are  already  being  beai'h  of  woik.  .mall  Idimu  of 

see  how  much  better  a  bargain  rould  lie  discussed.  This  will  make  particularly  in-  b  niiglii  In  argued  that  Canada  will  have  The  reiiiaindcr  of  the  .1 


struck.  The  .Montreal  Rotiiaii  Cailiolio 
School  Board  offered  $til7,00ii  in  5  per  cent. 
40  year  bonds  last  week  but  received  no 
tenders. 

ih'ospeetive  borrowing  in  the  immediate 
future  includes  the  following:  — 

Fetiolia,  Ont .  $rii),cini) 

Outlook,  Sask .  S.oiio 

C'obalt,  Ont .  .lo.oOO 


inoiio  tp]-psting  reading  for  those  ('anadians  who 
ed  nci  siven  to  ruminate  upon  the  uncertainties 

of  the  after-the-war  future.  .  ,  ,  ,  ,  ,  . . .  . .  vtnntmi 

pHi-,.  ''OHt'i  >'P  governmental— a  co-operative  plan  for  2, osr.  shares  of  this,  so 

It  is  especially  gratifying  to  know  that  (1,p  Mother  Parliament  and  the  Federal  it  is  at  once  clear  that  the  extent  of  the  Winnipeg 

yji)  oni)  bie  important  subject  of  ’’plaeing  ’  the  re-  Oovenimcnt  of  Canada.  A  business  was  fai'  fi  om  imiioi  tanl.  Tlii'  local  'Mmii,  . 

'sV.iiii  turned  warriors  is  already  being  mi  ned  ..oinniissioii  should  he  appointed  'i.'afkcl  has  not  c.xpcrh  iicc  d  a  Heavy  day 

.■h'.ooo  over  in  the  minds  of  the  Imperial  slates-  ...j,i,oiii  delav  -ind  when  a  practicable  plan  August  when  11, It  ^i’a'Os  cliaiig-  _ 

......  wimoiit  nciay,  ana  vvneii  a  piaciicauie  luaii  ju  inierini  the  daily  business  si.  Joim  . 

men,  and  no  doubt  tentative  negotiations  arranged,  the  whole  could  ho  put  has  averaged  2..aOo  shares  per  day.  The 

have  been  opened  up  between  the  Mother  ppfoic  the  Imperial  Parliament  for  ratifica-  bond  husiness,  too,  lias  fallen  off,  the  heavl- 


in  search  of  work  Small  Volume  of  Trading. 

It  iiiighi  h<  argued  that  Canada  will  have  The  reiiiaindei'  of  the  .Montieal  market 
her  hand  full  with  her  own  rctui'iied  sol-  "as  wiihoiit  leatuie.  1  he  heaviest  days 
•  I  business  in  a  week's  ti'adiiig  was  on  Wed- 

diers,  and  in  .some  respects  this  may  be  true  ,  i„ 

iicsdav.  when  4,ol.«  shares  were  tiaded  in. 
enough,  but  the  nieasuros  to  he  adopted  i  ,‘,„.„over  in  Quebec  Railway  coiiimoii 


I.onguoiiil,  Quo .  loo.huu  nicn,  and  no  doubt  tentative  neg 

Yeiimv  Gmss.^’s^sk:  I.’:;;:"::;:;;:  \uooh 

Coquitlaiii,  B.C .  lii.ouo  Country  and  the  .so-callcd  colonics. 


and  P:ci  incial  Government  of  Canada.  A 
Federal  eoinniissioii  should  he  appointed 


Tliero  is  yet  no  very  definite  trend  tti  bank 
etoaring.s.  indie.itive  nf  nn  upturn  in  general 
Ir.Tde  enndilitin.  ilirnughoul  the  Dominion. 
Winnipeg';  riguri‘.«  llin-  week  nnkr  it  elear 
lliul  Hie  nioveiiient  of  tlic  now-  erop  is  mueh 
slower  Ilian  a  vear  ago,  when  Ihere  was  a 
.siilisl  aiil  ia  I  iiiena.-i'  in  (lie  weekly  elearinga 
over  llie  .-;;iiue  w  t  I'k  of  I9i:t.  Montreal’s  re- 
lunis  are  on  a  p.ir  witli  la.“t  year  but  Tor- 
onlo'.s  liive  de.-liiii'd  over  five  million  dot- 
hir,'-.  I.asI  .viiir  al  ibis  lime  Quebee  bene- 
filied  from  tin  iiiililar.v  .a,  liviiy.  Though  Val- 
carlier  eacnp  i.s  in  operalion  this  year  it  is 
not  cm  .-cneli  an  fXt;  nd*'c|  se.ale  as  in  the  first 
few  moinli!;  of  tlif  w.ir.  Tlie  returns  from 
oltier  eilie.s  are  iiieliin'd  to  lie  irregular. 

Bank  elearitigs  in  the  l>'adiiig  centres  com¬ 
pare  a.s  feillnws: 

I91.',  t9lt  1913 

Montreal  .  .  .  $  l<t,S:,3.9  12  $  IS, 999. 937  $.'i9. 71)1,074 

Toronto  _  32.372,113  37.99,9.394  4  1.101.903 

Winnipeg  ...  22,SIl.:{7i  30,:t:ii>,lii(l  2.1.281,544 

Ijiiehi  ...  tt.ii.'i'J.I.'.  I  3.9r,r.,stt  3. 134, .510 

ll;iniillon  ...  :..(ie';.i,s  7  128,11)9  3, .578. 988 

Halifax  .  2.IIS  I  .>',S2  l.f'Fi.TLt!  1. 990.588 

t.oiidcm  ..  ..  l.l'.07.:>SS  1..577,8til  . 

SI.  Joliii _  :..'.7l,3('l  1.502.1158  1.499,877 


3.9r,r.,8  tt 
.",.128,189 
l.‘G:!.7  2t! 
1.. 57  7. 891 
1.502.858 


3.134,510 

3.578,988 

1.990,588 


Victoria,  B.C. 
Brandon.  Man. 


lion  or  anicndnunt.  It  is,  no  doubt,  a  big  ."‘'''J'  I 

.  .  ,  ,  ,  ,,  on  Tuesday,  vvlicn  $16,a0(i  worth  of  bonds 


SEPTEMBER  TRADING 


October  Dividend  Disbni sixiients.  $14,000,000.  Ljj,])  Qm 


PAGE  EIGHT 

Banks  Prepare.l  to  Finance  Farmers. 
New  Incorporations. 


Idstowel.  Ont .  12,(500 

.North  Vancouver,  B.C .  S.ooo 


_  Example  of  (lie  Advance.  t  anaoa.  Aiisiraiia  an.i  r>o,un  zviiica 

RAVK  OFFNin  ANn  advance  in  interest  rates,  'casonably  look  for  a  big  influx  of  tli 

D.Aixrv  v/r  which  has  oceuried  in  recent  months,  is  .voting  fellows  when  the  war  is  ended 

cleai'ly  rtllected  in  the  offer  for  Toronto  Of  course  these  immigration  move 
London— Bank  of  England  minimum  dis-  bonds  thi:.  year.  In  February  the  city  re-  ,j(,  of  themselves,  there  nn; 

3unt  rate  unchanged  at  .'ie>.  ceived  2.':  bids  for  $2.0fid.ooii  one  and  two  ■  j  •  i  .  '  v  i  •’  j 


.  (lOo.niiii  If  tfio  Money  Market  Review  is  correct  in  task,  liul  it  has  been  tackled,  on  a  snialler 

.  "juVifiiv  theory  that  the  British  Territorials  will  .stale,  perhaps,  by  the  Canadian  Pacirie  Rail- 

12  0fi()  require  a  fieer  occupation  than  tliat  which  way  Company — with  no  small  nicasure  of 

.  S.ddf)  the  home  cities  can  offer,  it  would  seem  that  siicress.  The  jiresenf  Govci'iimeiit  at  Oltawa  ,jjp*^f, 

Advance.  Canada.  Australia  and  South  Africa  may  responded  vviih  cicditalile  vim  to  tlie  groat  jf  iiy. 

in  interest  rates  ffasonaldy  look  for  a  big  influx  of  the  tine  denmnd  for  an  inerrased  acreage  in  the  feclin 


were  iiadcd  in. 


rii(>  Oiitiiiiik. 


it  has  been  foi-  some  lime.  The  West  is  |  ,scpt!  7 
feeling  the  liiiancial  eifccls  of  an  iinprecc- I  « 

.  ....  ...  '  .  Si.r.l  ‘I 


Western  wheat  fields  since  vvai 


count  rate  unchanged  at  H'' 


III  the  offer  for  Toronto  Of  course  these  immigration  niovenienls  dcsiiito  the  dmiciillies  which  alwav.s  con-  '  "  i"'  t  ‘  e  'ci.ii  n.  y  i.  i  ui 

In  hV.hriiarr  thr.  ..itw  ,  ,  .  ,  ,  .  '111  tlio  nicatilimc  IIh'Ic  IS  (I  liiigliler  feeling 

$2.0(10  0.1.1  one  and  tw()  '  ”  'honiselvcs.  there  must  be  front  any  .goveriiiiiemal  participation  in  the  Lj„.o„j.houi  the  i.rairio  provinces,  and  this 

nnrU  Thn  (linhnot  nffni-  oiganlzcd  impiilsp  behind  a  iiiovcment  development  of  private  industiy.  There  are  i.s  gradually  lindiiig  its  vvity  into  general 


The  bank's  weekly  return  compares  as  year  .5  iier  cent,  bonds.  The  highest  offer.  oiganized  impulse  behind  a  iiiovement  development  of  private  industiy.  1  here  are  i.s  grtnlual 


vvliieh  was  .•leeeplrd.  was  lOii.OSI 


Clrcula . £31, 515. .100  £31.790.000  £31.822,000 

Pub.  rtop.  ..  121. 574, non  129, .587. 000  18,843,000 

Govt see.;  :  3'hn’8:ono  .d'.'? l's":ono  ;CdeVT  iri.otV’l  vL'imiw furthermore.  Canada  iiinst  adapt  hrr.self  to  long  before  the  expected  immigration  can  with."  oV  eo7.‘i';e."l>ti't  the'  manner '  i'.'rwhieii  ’  ,,,,, 

Other  .«v.  .  .  144, ;..5(,ooo  11.5.2.30.000  113,792.0^  made  before  the  British  Government  in  .Inly  'he  vastly  changed  conditions  to  be  expected  take  plaep.  A  luaelical  plan  to  help  the  York  market  recovered  from  'h.' i 

I’rop'^Vr;-.  to  '  '  -.j.i.  nnpreeedeiiied  standard  on  securities  after  the  war.  There  will  be  thousands  of  willing  iinniigranf  to  come  to  Canaria  at  the  ineidcnts  suggests  trend 

liab..  ev  .  jv-onn,',?.  h.v  borrowing  at  f'.o  per  rent.  desirable  British  soldieis  who  will  be  hand!-  end  of  this  war  would  have  the  benefit  of  !,i,nr7*,?,'oo^r  >e<  onie  veiy  aig.  w.i,  |  s;t,,,.|  (vniiora 

RanK^r,9Te  .  . .  ' is  otiv  mils  at  oner  that  a  per  '  ent  '  capped  by  small  cash  resourv cs,  and  special  i  iininlai ive  advertising;  if  at  once  pei  fecled  -  ‘ "Pening  qimtai 

nor  rent  5  -5  .5  'ht'  lulled  Stales  at  the  piT.seiit  time  u  ij  I  J  4  VI  .1  ,,  ,1V  wav,  on  the  otliei'  hand 

Proportion  of  reserve  to  liabllitv  as  ""  >^"half  of  the  Allied  nations  would  nave  Pvnv.sion  should  be  made  to  enable  these  ,t  woul.l  enable  the  soldier  and  liis  family  NATIONAL  BRICK.  ■  Quotations  of  active  t 

rr  I  .  u  .  4^  „„  f„ii„‘„.'c.  the  immediate  effect  of  further  stiffening  men  to  overcome  present  restrictions  which  qnieily  to  piei.are  mind  and  material  for, 

Puo^Yn  lutuPniinKSivTUiii.iScisioiioi's.  i* 

year  Per  cent.  Bank  rate,  Cc  '  w  inch  (  anadian  municipalities  would  pertain  to  a  given  amount  of  rash  in  pocket,  what  to  them  in  the  present  circunistances,  Financial  Times  iinder.<-lands  that  ‘  Bkil"n.v  . 

791,5.'  . .  23.93  ,5  hr  forced  to  pay  on  all  borrow  ing.  When  the  war  is  ended  there  will  he  im-  would  seem  a  veritable  paradise  of  peace  National  Brick* ( 'oinpany  i.s  doing  a  fair  vol- ! 

79i7  y. ........... .  .^.1.7-5  4'2  Aiiglti-Frencli  Delegnflon.  perative  need  of  a  steady  flow  of  new  blood  and  plenty.  These  people  are  slow  to  at-  'tme  of  hnsiiie:;.s,  considering  the  '"ties. 

7912 .  •10.8  1  t  The  Anglo-French  Financial  Commi.s.sion  to  Canada,  This  country  probably  will  have  tion,  and  the  educational  cani|iaign  slioul.l  ^hiildiiig  h;is  been  slack  this  summer  ''"'i'- '  7,77f,r|rrs'*"'^' 

::  53  !  ;  I  hat)  Uad  a  serious  week's  study  in  .New  York,  lost  in  excess  of  100.000  men  from  industrial  be  vigoni.is  and  it  should  he  continuous.  n^'v' J'!''  'p?  nrboblhirH^mv,''  I'ln '77,'  'h.i.treal  ‘cotlons' .’ ! ! ! ! 

•|ao9  ..  .53  38  :u  .Mtd-week  It  became  defimtelv  known  that  .  .j  .v  ,  •  v  •  ,  ^  ,  P‘'">  •‘'Cenis  to  lie  bolding  its  own  wiili  last  y,..,  .  ,  -  ,,r,? 

looc  .  r.423  nro-Gei  man  imere.sts  were  at  work  ihrougb-  a"*!  <he  loss  in  buying  power  of  Kitchener  wants  men  to-day  and  he  is  ycTi,  If  the  present  volume  of  trade  is  '  ‘ -J '’f<l-  •• 

1907 .  -il^G  4>s  out  the  Fnited  .-States  to  prfveiit  a  iiatin:i-  numbers  might  easily  he  estimated  at  gening  them.  Canada  will  want  men  to-  maintained  National  lii  iek  should  coiiiinue  :  ‘ 'oxiiie  . 

1905'  !!  yyyyyyy.  iym  3  "’hie  rfsimnse  to  ail  Ameiican  loan  to  the  •$70,000,000  per  annum.  The  capitalization  morrow  .  but  she  will  have,  to  go  after  Ihcni,  '<•  earn  its  bond  interest  for  the  yeai'.  l^htle  , 

ig  feature  in  the  Bank  of  Eng-  contemplaH  of  industrial  output  in  Canada  was  lia.sed  and  iierliaiis  pay  their  fare.  ’  h'i"ever,  is  to  lie  expected.  j .M^  donald  !  7  7  ! ! . ! 


. . . .  ^  ^  Ip  April  scale  worth  while,  and  in  this  connoc-  no  inoi'c  diliieultics  in  this  matter  of  lielpiiig  luisiness  relations,  between  J-kisi  and  West. 

'^his  week.  Last  w-rek.  Last  yc.-ir  I  (.py  offered  $  l..■,.7:).6;)4  41/2  pei'  cent,  long  tioii  Canada  must  not  leave  the  wtirk  to  lie  Bi  ilisli  soldiers  to  setlle  in  Canada,  lint  '  <  fh'ct  of  ibis  lias  hardly  been  discminl- 

l2i!5:4;nori  i29,'r.8T.000  i8;843;ooo  I honds.  Only  five  bids  were  received  done  by  the  transportation  interests;  and,  w  hat  diflieiillies  Ihere  are  should  be  nit  I  nU''nn'Verl-i'inIi7-  ^of  *  w9r'*Io^Iip  contenfieri 
34.'4l7'onn  .TMlsionn  j  t  "nde'i^s*'  in'^botV 'l''e7'na*^i\v  ^and*^  Ap^^^  furthermore.  Canada  ninst  adapt  henself  to  long  before  the  expected  immigration  can  wiili.  of  course,  but  the  manner  in  which 


Tho  Hailv  record  of  husincRH  o 

n  Montreal  Stock  Exchans 

during  Septon 

il)or  IS  as 
Shares 

follows: 

.Mines 

Unlislec 

Bonda 

Right! 

Sopt.  . 

3.GriK 

1. 000 

.500 

$11,800 

3. 70 1 

01 ,00 

I'4H 

25,200 

6 

Sept.  3  .... 

4,000 

too 

28.800 

Srpf .  1  , 

U.'JGI 

73t» 

no 

23,000 

85 

Sopt .  K  .... 
SopL  *»  ... 

2,*\2-2 

1.220 

45,540 

3.KS3 

1,3.50 

12 

7.780 

10 

Sept.  10 

3.372 

1  4.5 

25 

1  1 ,000 

Sopt.n  ... 

1,510 

oO 

18 

7.200 

Sopt.  13  .  . 

2.734 

1,2.50 

4.500 

Sept.  U  .... 

2.033 

100 

25 

18.500 

Sept.  15  ...  . 

4,015 

22> 

200 

4,200 

33. 117 

10,170 

1,438 

$183,320 

101 

FRIDAY’S  MARKET 


made  before  the  British  Government  in  .Inly  'he  vastly  ehanged  conditions  to  be  expected  take  place.  .A  luaelical  plan  to  help  the  ti.e  New  A’ork  iiiaiket  recovered  from  the 

Rf't  an  nnnrorrrlpntrfl  i-ttnnHarH  mi  cnz-.n  rti  ir>a  aflPT  thf*  war.  ThCFf'  will  hf  thniisanris;  nf  willinrr  iTnniir^rnnt  rnniTi  In  I’annHn  nf  Ihn  Ainbir  Hfld  Hr.'ApOtian  iliridOnfS  SlipjgOStS 


♦  X-  ,  ..,.1  ♦  ^  ^  If  41  Trad  Ig  in  tlir  opmiiig  hours  of  Kndaj' s 

tj.r  Now  1  ork  niarkot  rocovorod  fi’oni  Iho  ;  i  t-x  u 

*  j  IT  v«  ■  *  4  I  session  of  iho  Montroal  ^itook  Exchange 

Arahio  and  Hosponan  inndonfs  suggests'  ,  ,,  ,414  ^  1  1 

,,4*1,  ^  ,\vus  dull  and  the  trend  of  prices  irregular, 

that  stocks  have  hoeome  vei'v  lai*g(‘Iv  vnu.  ,v  .-4  ■  4  •  1  T-  l.* 

V  ,  j.  ^  *  I  Dominion  hti'cl  (  orjioration  unproved  slight- 

*  _ ^ _ _ _ '  ly  over  opening  (juotalions.  Quebec  Raii- 

Wav.  on  the  otlirr  hand,  deelined  slightly. 
NATIONAL  BRICK.  i  Quotations  of  active  slocks  to  noon  were; 


The  striking  feature  in  the  Bank  of  Eng-  f  ‘  .  !  . '  ‘ 'M"P"il''-t'‘ •■’ 

land  return  this  week  is  the  heavy  reduction  2  ’  'awn  s  loin  .inks  pai  tieipating 

In  reserve  and  bullion  holdings.  The  form-  W'  of  the  dis- 

eVdecrease  amounted  to  4’ .3.466.000  and  the  P  'Uv'u 

latter  to  £.T742.ooo,  or  about  $17,000,000  at  i  f  ’''"'7'  hig  fmaneial  insti- 


Biiildiiig  htis  been  slack  tills  summer  com¬ 
pared  vvilli  the  past  few  years,  but  the  com¬ 
pany  seems  to  be  bolding  its  own  with  last 
ye.Ti',  If  the  present  volume  of  Hade  is 
maintained  National  lii  ick  should  coiiiinue 
to  earn  its  bond  interest  foi-  the  yeai'.  Little 
inoi'c,  liowever,  is  to  be  expected. 


THE  GRAIN  MOVEMENT. 


BIG  SHIRT  ORDER. 


the  eiirrent  rate  of  exchange.  This  evidently 
represents  gold  withdrawals  for  another 


tntions  heretofore  classes  as  pro-German. 


rawals  for  another  i  "'her  hand,  arc  understood  in  have  Ottawa.— Reports  to  Ottawa  indicate  that  Within  ihe  week  The  Financial 


shipment  to  New  York,  advices  in  regard  tfi  I  the.  movement  of  grain  down  the  lakes  is  7cains  that  the  i’lircliasing  Committee  plac 

^  ,  7  , _  _ , _  _ _ _ 4v:~  ^ee  said  to  be  in  a  teceptive  mood  toward  .  ..... 


which  have  already  been  received  on  this 
side.  I-'or  several  weeks  past  the  large  gold 
consignments  to  the  United  States  have  fail¬ 
ed  to  show  in  the  returns  for  the  reason  that 


are  said  to  be  in  a  receptive  mood  toward  •  .  u-  .  ,  .  o  -  ...... 

I  participating  in  the  flotation  of  the  loan.  P''°8ress  and  w  ithin  a  week  large  qnan-  ed  a  sliirt  order  among  Canadian  niannfac- 


STEEL  FRU  ES. 

Advanre  in  steel  prires  since  last  Septeni- 
lirr  is  shown  in  tlie  following  talile:  — 

Ki'lil.  1 ;,.  Bcpl .  1 ,5, 

t'fi-  Inn,  mitt ;  Hil.5  1914 

Firs.'.,  nicr  steel  . $2.5. nil  $21.8(1 

Open  lienrtli  .  28.0(1  21.00 

•Slieel  li,i  1  s  .  28.00  22.00 


■Canada  Sieainsliiii.s  .  12 

.Steel  of  Canada  .  ;>2 

i  ( 'oiivei'ters  .  .34 

.Montreal  Cottons  .  81 

^  Steel  of  Canadii  pfd .  S."> 

Itominion  Textile  .  73 

Slitiwiiiigan  .  118 

j  Scotia  .  86 

|.\.  .Macdonald  .  12 

iCan.adian  I.oromotive  .  4!) 

Car  and  Foundry  .  107 

If.  P,  H .  1.54 

i  Aine:;-Holden  .  14 


Asked 

Bid 

12  •■'4 

12i/(j 

44 '4 

4H* 

12 

11 

;:2V^ 

32Li 

34 

. — 

8I'4 

— 

8.5 

S4t5 

73 

70 

118  117Va 

86%  86 


1541/2  L53% 
14%  14 


Mr.  .1.  J.  Hill,  who  has  been  in  New  York  'ho  "ay  across  the  Atlantic.  lurers  for  approximately  200,000  shirts.  The  ■‘'.V'e'^  'Vi' 

II  week  attending  the  loan  ronferenecs,  ex-.  No  difficulty  is  expected  ovei'  transporta-  'alne  of  this  order  will  reach  •$240,000.  One  ,.|p  nails  . . '.  . 


BanrorFngirnd  was  aVthe  «'mPhatically  in  favor  tion.  The  railways  are  all  well  equipped,  •Montreal  manufacturers  shared  in  wire.  gaiOanizod' ! ! ! .' ! 

^ceMni  gold  from  across  the  Channel  7’^  the  Allies  being  a  nation-wide  and  this  year  the  Transcontinental  will  have  '"""noss  placed  b,v  the  Goveriinieni  for  I'tnin  wire  . 

Lom  the  Bank  of  France,  in  addition  to  the  '  of' thrbusiness""wa8  not^L  gencrrras“a  '''7’'^  •%  nnd  t.eavier 

gold  secured  from  the  joint  stock  banks  and  L"  IT,:!!  .1  1  ?7  .  difficu  ty  owing  to  shortage  of  ocean  ''  gencial  as  a  (.aivamzeri  .shoet.s,  -,s-gauge 

the  public  in  response  to  the  general  appeal,  i  '"lotions  of  the  conn-  tonnage  will  be  obviated  by  the  arrange-  •  ^  ’ _  _ 

i^ey.  ments  made  whereby  the  Admiralty  will  ~  thf  'rnitovrft  I 


of  the  business  was  not  as  general  as  a 
year  ago. 


( Jalvanizf*d  shoots.  2S-f; 


21(10  WO.VTREAIAS  I.OAX 

21.00  , 

22.00  A  temporary  loan  of  $4,(i0(i,b0()  for  six 
1 2.i5o  j  months  will  be  made  by  .Montreal,  through 
the  Bank  of  .Montreal,  according  to  Con¬ 
i',’,,  1 1  roller  Hebert,  in  charge  of  the  city's  fln- 
I  80  anccs.  The  Controller  says  the  interest  rate 
27.00  I  will  [,p  ,n()i-p  Ilian  6  per  cent.  As  civic 
;  revenue  is  received  the  bank  advances  will 
be  liquidated. 


THE  CANXERS’  AGREEMEXT  |  MR.  CHAirREREIVS  TR[P.  ,  Cfi  for  expeditious  handling  of  the  crop.  The  trip  of  inspection  taken  by  American  poth  in'MonHeal  and  Toronto’ that  fhe’T^ 

The  agreement  between  Dominion  Can-  IVinnipeg. — .Mr.  E.  .1.  Chargberlin,  presi-  capitalists  to  the  jiower  plants  of  Cedars  siiry  Board  of  Toronto  was  unwise  in  its 

ners,  Limited,  and  British  Canadian  Can-  dent  of  the  G.T.P.  Railway,  is  on  his  annual  SO.'), 000,1)00  Gl’X  ORDER  Rapids  Power  and  .Manufacturing  Comiiany,  decision  not  to  accept  the  offer  made  for  its 

ners,  provides  for  exchange  of  the  bonds  of  trip  through  the  West.  Stopping  in  Win- '  Fhawinigan  Water  and  Power  Company  and  $4,000,000  bond  issue.  It  is  felt  now  that 

the  latter  for  common  stock  of  the  former,  nipeg  en  route  to  Prince  Rupert,  he  said:  "I  Toronto  Daily  Star  says:  the  Laurentide  Company  is  believed  on  the  Toronto  will  not  be  able  to  borrow  for  less 

Eae.h  $100  bond  is  to  be  exchanged  for  one  am  on  my  annua!  trip  and  in  view  of  the  re-  otdfr  ■which  the  British  Govern-  Street,  to  indirate  important  developments  (pan  riY^  per  cent,  in  the  immediate  future. 

fihare  of  Dominion  Caniiers,  common.  For  ports  of  there  being  such  good  crops  I  am  i  placing  with  Canadian  nianufaetur-  affeeiing  the  three  companies.  The  sni;-  - 

the  B.  C.  Canners'  common  stock  the  ex-  looking  forward  to  it.  Conditions  in  the  f for  artillery,  field  guns  and  howitzers,  position  i.s  that  the  new  Laurentide  power  wr-viTinv  stept  ivni’iifipc 

change  basis  is  one  share  of  Dominion  Can-  East  are  quite  good;  they  are  improving  all  $65,000,000  according  to  the  state-  will  be  marketed  through  the  Shawinigan  ‘  ***''•’  •  •*  IKIE.  . 

ners,  common,  for  each  ten  shares.  As  a  the  time.  Things  seem  to  have  taken  a  ™ent  of  a  prominent  delegate  who  attended  eompany.  The  inspection  party  included: —  Reports  from  New  York  state  that  within 

bonus  of  50  per  cent,  in  common  stock  went  turn  in  the  right  direction  and  I  am  looking  Ottawa  munition  conference.  .J.  E.  Aldred,  New  York;  Jos.  Shattuck,  the  last  few  days  additional  large  Inquiries 

with  each  B.  C.  Canners  $1(10  bond  origin-  forward  to  there  being  a  return  of  prosper-  order  will  be  augmented  from  time  Springfield;  Chas.  M.  Cohn,  Baltimore;  E.  for  steel  have  made  fheir  appearance  In  tlie 

ally  the  exchange  basis  gives  a  nominal  Itv  all  over  Canada”  •  time  if  the  grade  of  gnn  turned  out  by  MacC.  Fisher,  Baltimore;  S.  M.  Tait,  .New  |  market.  The  demand  for  steel  for  munitions 


ments  made  whereby  the  Admiralty  will 
make  available  whatever  tonnage  is  requir¬ 
ed  for  expeditious  handling  of  the  crop. 


fXSPEf  TIDX  OF  POWER  PEA.M  S 


THE  TORONTO  ISSI  E. 


■  '  ‘  '  "  '  ' .  ff  seems  lo  be  the  concensus  of  opinion 

The  trip  of  inspection  taken  by  American  both  in  Montreal  and  Toronto  that  the  Trea- 
capitalists  to  the  power  plants  of  Cedars  sury  Board  of  Toronto  was  unwise  in  its 
Rapids  Power  and  .Manufacturing  Comiiany,  decision  not  to  accept  the  offer  made  for  its  I 
Shawinigan  Water  and  Power  Company  and  $4,000,000  bond  issue.  It  is  felt  now  that 
the  Laurentide  Company  is  believed  on  the  Toronto  will  not  be  able  to  borrow  for  less 


with  each  B.  C.  Canners  $lo0  bond  origin-  forward  to  there  being  a  return  of  prosper 
ally  the  exchange  basis  gives  a  nominal  py  all  over  Canada." 


value  of  $31.50  for  each  $1"0  bond  now,  tak¬ 
ing  Dominion  Canners,  common,  at  $:)0,oo. 


Asked  if  the  G.T  P  intended  rarrrine  out  factories  reaches  the  efficiency  A’ork;  H.  J.  Fuller,  New  York;  V/.  R.  War-  Ms  reaching  unprecedented  proportions.  Can-: 

ly  eonstruclion  work  at  any  point  in  the  '7"’  '/•  Crown.  .New  A^rk;  Johniadian  inquiries  are  for  35,00(i  tons  of  steel 

iintrv  Mr  Cbambpriin  rrmortr./!-  ••Ti,«r«  Some  foi mality  remains  before  the  manu-  Joyce,  Boston;  Maurice  Curran,  Bo.ston;  F'.  hounds. 


STEEL  CO.  OF  CANADA 


country.  Mr.  Chamberlin  ivmarked :  ‘'ThPi;p  faeturers  can  commence  work  along  this  N.' B.’ Clo.se,  New  A’ork;  Thos.’ Hildt,  .New  '  _ _ - 

X-IPISSIXG’S  AOTAXCE  ^  "“'■X  sometime,  but  not  this  new  line  of  enterprise,  but  the  factories  York;  Chas.  E.  S.  Clarke,  New  York;  Wm.  xr 4 nr«v 

With  regard  to  this  week's  ad^-ance  in  hope  to  begin  operations  within  a  montli.  Wallace  .Mein,  New  A'ork;  Morton  Otis,  Lon-  .M A> I  F  Al  1 1  KLKN  m  M 

Nipis^ng  ^e  wall  Itr^et  JournaTsays:  ^  Baltimore;  Jos.  Bulletin  sa.vs:  ''Orders  for  boors 

This  company  pays  dividends  at  the  rate  of  CANADA  MDRTGAGF  MARKET  Malworth.  New  York;  Denis  Murphy.  Otta-  and  shoes,  more  especially  from  the  \\erf.. 

20%  per  year.  and.  so  far  as  can  he  learned,  I  Co.  of  Canada  has  completed  an  ad-  -nuRit.AGh  .MAKKEr.  ^nd  Thos.  McDougall.  Julian  C.  Smith,  are  reported  as  showing  improvement.  Some 

there  is  not  the  least  likelihood  of  any  re7  dition  to  its  plant  increasing  its  capacity  for  (Real  Estate  Record.)  Howard  Murray.  W.  S.  Hart,  Milton  Hersey  larger  factories  profess  to  he  busier." 

duction  in  this  rate  for  some  time  to  come,  siecl  forgings  soei.  The  company  Is  now  There  is  little  change  in  the  mortgage  Branehaud,  all  of  .Montreal.  ' 

This  fact  plaeing  the  stock  in  a  ?ood  invest-  making  L'.OOO  forgings  daily.  i  j^an  market.  There  appears  to  be  money  _  _  DISTRICT  FAILURES 

ment  position,  the  rnmor  that  Nip.  has  ac-  ~  ~  ^ — —  ,  enough  to  meet  all  sufficiently  good  appli-  GRAND  TRl'NK  EARNINGS  Dun’s  Bulletin  sa.vs:  “F'or  the  week  eleven 

quired  a  large  new  silver  property,  has  add-.  Improvement  in  the  condition  of  .Mr.  J.  11.  cations,  but  lenders  are  disposed  to  be  con-  Grand  Trunk  traffic  earnings  for  the  sec-  district  failures  are'reiiorted,  with  liabilities 
ed  to  speculative  inquiry  for  the  stock.  The  I  Plummer,  president  of  the  Dominion  Steel  servative  and  the  rates  of  interest  continue  ond  week  in  September  totalled  $1.044.8ns,  of  $229,000.  as  against  fifteen  for  the  corres- 
recent  upward  trend  in  the  silver  market  is ,  Corporation,  was  reported  in  a  wire  received  |  to  be  from  6%  per  cent,  to  7  per  cent.,  ac-  compared  with  $1,096,942,  a  decrease  of  $52,-  ponding  week  a  year  ago,  with  liabilities  of 
also  a  factor  in  Niplsaing'a  advance,  lat  the  local  officer  i  cording  to  class  and  amount  of  loan-  134.  being  at  the  rate  of  4.7  ner  cent.  $180,000.’* 


THE  MORTGAGE  MARKET. 

(Real  Estate  Record.) 


M-allace  Mein,  .New  yorkr.Morton  OtL’.  M A NUF ACTIVE RS  BUST  i 

don  (Eng.t;  J.  A.  AValsh.  Baltimore;  Jos.  Bun's  Bulletin  sa.vs:  "Orders  for  hoots 
Walworth,  .New  York;  Denis  .Alurphv,  Otta-  lod  shoes,  more  especially  from  the  Wef.f. ! 
wa:  and  Thos.  McDougall.  Julian  C.  Smith,  reported  as  showing  improvement.  Some  i 

Howard  .Murray.  \V.  S.  Hart,  Milton  Hersey  larger  factories  profess  to  he  busier."  i 

and  C.  H.  Branehaud,  all  of  .Montreal.  -  " —  : 

- ^ ^ ^  DISTRICT  FAILURES  j 

GRAND  THINK  E.IRNINGS  Dun’s  Bulletin  sa.vs:  “F'or  the  week  eleven 

Grand  Trunk  traffic  earnings  for  the  sec-  district  failures  are  reiiorted.  with  liabilities 
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Province  of  Quebec 
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ROYAL  SECURITIES 
CORPORATION  Limited 

164  St.  James  St.,  Montreal 


j  cording  to  class  and  amount  of  loan. 


'  134,  being  at  the  rate  of  4.7  per  cent. 


IlSO.'JOO.” 


2. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATLTRDAY,  SEPTEMBER  18,  1915. 


ESTABI-IMlt-l)  18i; 

INCORPORATED  BY  A(  T  OF  PARLIAMENT 


BANK  OF  MONTREAL  OUR  STOCK  MARKET  IN  SHAPE 

FORANUPWARDMOVEMENT  WHEN 
NEW  YORK  GIVES  THE  START  SIGNAL 


THE  CANAEMN  BANK  Of  COHMERCE 


«  AFITAI,  Paid  I  p . 

Br,ST 

l  MIIA  lDi;n  PROFITS 


(iiii.noo.nnrPA 

tfi.OOO.WO.OO 


PAID-IP  CAPITAL,  $15,000,000  REST  -  -  $13,500,000 
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Oardner  Stevens,  £aq. 
tieorice  O.  Fonter,  Enq.,  K.C. 
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Province  of  Ontario 
Province  of  Qiirbrc. 

Province  of  Now  Hrunpw.ck. 
Province  of  Prince  Edward  Uland. 


E.  V.  WINSI.OW.  Supt.  North  c?!  Branches 

1>  11  t’l  \1\KE  .\!aril*rno  Provinci*s  and  Newfoundland  Branchc*. 

ItK^X  HKS  IN  I WABA. 

At  ail  important  eiues  and  towns  in  ihi’  foll’>  v..T  t  lYo'.nncca. 

rrovince  of  Nova  Scotia. 
l‘rt»vince  of  Manitoba, 
i'rovince  of  Saskatchewan. 

ProvintH*  of  Alberta, 
rrovinco  of  Briti'^h  Columbia.  _ 

I:KAM  IILS  Ol  IIF  CANADA.  ^  „ 

London.  Lnc.— 47  Thrradr.pcdlr  Mreol.  K.<  .  «  hiraRo,  1U.--U.S  ^puth  L»  S.ll.  Str6»t 

i;.  C.  (  asfcl!.,  Manascr.  Spoknr..’,  b.ato  of  Washington. 

Fubagonrt-  :*  W  at.  rU.o  riaiv.  St.  .lohn  s  N.  wloundland. 

Tali  .\!all.  .'^.W  .  .  iirlinR.  Ncwfottndland 

Naw  A'ork,  N.Y.— h)  Wall  ."tr.sd.  K.  ^  .  llf  inirii  (Iran.l  Salks.  N 

\V.  A.  Boi:,  J.  T.  MoIiiku.x.  .Ait.’nts 

RANKER'*  IN  t.RKAT  BRITAIN 
London — The  Bank  of  England,  The  I  'nion  of  London  Ar 
Smith's  Bank.  Ltd.,  Ixindon  County  iV:  Westminster 
Bank.  Ltd.,  The  National  ITovinclal  Bank  of  Enjjlan  i. 

IkWhFK?.  I.N  Mil:  I  .MTI.K  ^TATLJ 

New  A'ork. — The  National  ('ily  Bank,  National  Bank  of 
Commerce,  National  Park  Bank. 

Philadelphia. — Eounh  Strc«'t  National  Bank. 

St.  Louis.—  Tne  Mechanics  AnuTican  National  Bank. 

Boston. — The  Merchants  National  Bank. 

Cleveland.  -The  First  National  Bunk  of  Cleveland. 

PittaburR. — The  Bank  of  PiltaburK.  N..\. 


vfuundland. 


pressed  by  F^nirlish  Selling  With  :i  View  to  War  Loan  Subseriptions, 
Itut  Industrials  on  This  Side  Are  -Not  Subject  to  That  Drawback  — 
Our  Banking  Expert’s  View  of  the  Situation. 


JOHN  AIRD. 

Grnoral  Alannuser.  Ansistant  4ieneral  Alanaser. 

The  (  anadian  Bank  of  (  otnmercc  having  Branches  in  all  the  important 
Towns  and  cities  throughout  Cenada,  as  well  as  Newfoundland,  the 
United  States,  England  and  Me.vico,  ofters  unsurpassed  facilities  for 
the  transaction  of  every  description  of  hanking  business. 


rpool— The  Hank  of  Liverpool.  Ltd. 

:  c’olland. — The  Hrtliah  Ltnon  Bank  and  Branchej 


1  h'troit.  — The  Kirat  and  Old  Detroit  National  Bank 
Hiillalo.  — The  Manufacturers'  &  Traders'  Nat.  Bank, 
run  Kraniisco.  First  .National  Bank  of  San  Francisco. 

■fhe  Anglo  and  l.ondon-I’aris  National  Bank. 
Minneapolis.— Northwestern  National  Bank. 

Se.'.ttie.  Seattle  National  Bank. 

Haul.  First  National  Batik  of  St.  Paul. 

urrent  rates 


Savings  I'epartmoiit  ettniiecii'd  w'tth  each  Canadian  Br.anch  .tnd  interest  allowed  at 
Collections  at  all  points  of  the  world  undertaken  at  most  favorahle  rates.  .  ■  e 

Travellers'  Chetiues.  Limited  Chenues  and  TratelUrs'  Letters  of  (  re, In  t.ssued  ttegottahlc  in  al.  parts  I"® 

This  Bank  with  it«  Braneh«  at  tverv  imporiaiil  point  ni  (  ana  la  oilers  exeeptioiial  faeilttics  lor  the  transaction 
rf  e  pcncra!  Banking  busims?.  _ _ 


vorld. 


THE  MERCHANTS’  BANK 


l>TARM>nEi> 


OF  CANADA 


IIKAD  OFFIf'K 
MO.NTREAL 


P.4ID  I  P  CAPITAL .  $7,000,000 


RESERVE  FI  NDS  A:  I  XDIVIDEI)  PROFITS.  .  7,245,140 


Frrsitleiil  .  .. 
\  lee-Prc.ldeiit 
I.t'iirral  Muiiager. 


sIK  IL  MONTAtil  AI.I.AN.  C'.V.O. 

. K.  K.  HI.AI  KWKl.I, 

.  K.  F.  ilKBUFN 


x(i»  Branehes  ami  Agenclc.  in  Caiiaila.  erlomllJig  from  (he  .Vtlanllr  In  the  I’aelJI  • 

A  GENERAL  BANKING  Bl  SINESS  TRANSACTED 

special  Atlcnlion  nlven  l<>  <  nllociioiis  S.«vings  Bank  Deparlnient  at  all  Braiicbet 

II.  I .  AI  AI'ABmV  .....  .>Iaiia<;er  Alonlrcal  Branch 


INCORPORATED 

1S55 


BANK  ofTORONTO 


Head  Oflice 


TORONTO 


.*.>,»H)O.OOd 

.IfB.IO'.’.Sltl 


Paid. lip  (  apllal . 

Keserved  Funds . 

IIIRKC'TORS 

DfvcAN  COHLSON.  Hresident  W  .  (loopERHAM.  Vice-Hres. 

J.  HeM’ERSos,  2r.d  \  ie(.-I’res. 

Hon.  <'.  S.  IfYM.tN;  W'ii.i.iaji  Stone;  .Ioiin  Maeponali'; 

LT.-roI..  K.  liOOItEIillA.M.  I.T.-t'ot..  F.  S.  .\lEIEilt.N. 

J.  L.  F^NEI.EIiAnT  W«.  l.liEAK. 

Tuos.  F.  ilow.  Ciemral  Manager.  J.  B.  I.amu.  Supt.  of  Branches 
'T.  BlKl).  ('hie  liispeeiur. 

IIA.NKFRS 

NEW’  A'DBK — National  Bank  of  Commerce, 

CHirAGD— First  National  Bank. 

LONDO.N  Lng. — London  City  A:  .Midland  Bank.  Limite  i. 


iiamvim; 

SIoIlVICK 


A  prompt  .and  tiepend- 
rible  liatikiti.(r  .vervioe  i.s 
Itrovided  for  bu.sinc.ss 
•  .'trryinp-  their  acooiint.s 
nt  The  Il.nnk  of  Toronto. 
Tito  reputation.  re- 
.“otirtrs  ami  facilitic.a  of 
ibi.t  Bank  are  a  fiuaran- 
teo  of  .satl.srartory  .ser- 
yiee  to  the  businc.ss 
eoll.Mltl  lilt  y. 


OYAL  BANK  OF  CANADA 


i>c(iKi*oK.\Ti;ii  isea 

Capital  Authorized .  S2.'>,000,000 

Capital  Paid-up .  8 11, .160,00(1 

Reserve  and  Undivided  Profits .  SL’i, 170,000 

Total  Assets .  $180,000,000 


IIKAD  OFKICK.  AIOXTIIKAI, 

•IB.'i  IlraiirheM  In  ('iinad.'i  and  N'etvfoundlitnd. 
Tnenty-scvcii  IlranrhoM  In  ('uIih.  I’nrlo  Ilieo  and  llouiinlran  Repuhllc 
Illtri-ISIl  AVKSr  IMIIKS 

A.VTKil'A — St.  .lohns;  IIAII.AVIVS — XasMiu;  ILillllADOS — BrldAetawni 
IIO.VIIMC.A — Itn.Nraui  OHKN'AD.A — St.  (ieorKo’ai  .l.lAI-AirA — KlnRatnni 
ST.  KITTS — HaKNcterre:  T'llIXID.AD — Port  of  Spain  and  San  Fernando. 
IlItITISII  IIDN'Ul  HAS — Itellr.e 

nnil'ISII  til  lAX.A — CeorBolovvn,  Xoav  Auiaterdain  and  Rose  Hall, 

(  orfiilyii 


E.VGI.AND 

2  Bank  Bldgs., 

I’riiH'i'S  SI.,  E.C. 

M:U'  AOItK  CITV 
Cor.  AA'illinm  ami  Cedar  Streeta 


III  SIXKSS  ACCOUNTS  CAHHIF.D  ICON  F'.VAOHARI.K  rKRUIS 
S.VM.NGS  DKP.VISTVIKNT  AT  ALL  lUlANCIIKS 


Th£  Bakk  of  Ottawa 


FSTABLIsniil)  lS7t 


Head  Oflice  -  -  Uttauva,  Canada 


(  apital  Paid  1 1» 

Rpht  anil  rniliiiilod  Profits 
'I'otal  .Yssels  over 


if  4,000,000 
4,97K,«>fl9 
(>0,000,000 


ROAUU  UF  DIBFCTUBS: 


JOHN  B.  FRASER. 

Vice-President. 
DAVID  NIACL.VREN. 

DE.MS  MURI’HY, 

HON,  SIR  UEOUGK  .H.  PERLEY. 
E.  C.  WHITNEY. 

GEORGE  BERN.  General  Manager. 

D.  M.  FIN’NIE.  Assl.-General  Manager. 
W.  DL’THIE.  Chief  Inspector. 


HON.  GEORGE  BRYSON, 

I’resident 

SIR  HENRY  X.  RATE. 
lU'SSFJLL  BLAOKIU’KN. 

.SIR  HENRY  K.  EGAN. 


Montreal  Branch . 

Fail-mount  Avenue  Branch. 


.  .G.  C.  WAINWRIGHT,  Acting  Manager 
.  .W  C.  BURPE,  Managei- 


(By  Our  Own  Banltinir  Expert) 

In  aplto  of  fhe  nalizing  sales  of  American 
.stocks  by  Eurorio,  the  Wall  Stioot  niaiket 
makes  rcpeatid  efi'orls  to  oslabli.sh  itself  on 
a  higher  level.  The  "war  older"  stocks 
have  been  diiMinguishing  themselves  market- 
wise  for  some  months,  and  now  the  iron  and 
steel  slocks  in  general  are  beginning  to  re¬ 
flect  the  improved  prospects  reeenll.v  oiKni  il 
up  for  that  great  indiisiry.  Steel  prices  aio 
advancing  rather  rapidly  —  especially  the 
prices  relating  to  sh.ipes  or  articles  riiiiur- 
ed  to  till  the  orders  from  Europe— and  as 
the  railways,  too.  have  been  putting  in  or¬ 
ders  for  supplies  on  a  moderately  lising 
scale,  the  various  big  steel  plants  are  at  hist 
working  al  or  near  e.ipneit.v.  the  indications 
being  that  the  iietivity  will  continiio  in  evi¬ 
dence  while  the  v.ar  lasts  at  any  rate.  So 
far  as  the  lailroad  slocks  are  conei  rued 
ilio.v  have  not  shown  tip  so  favorably  in  Ilie 
market — it  is  piohably  the  ease  that  they 
have  been  affected  lo  a  greater  extent  tlian 
the  industrials  by  the  Euiopean  selling.  The 
average  investor  in  tlie  I'niled  Kingdom  has 
liked  to  have  a  good  sprinkling  of  American 
rails  among  his  holdings,  while  only  a  fc'.v 
of  the  leading  industiials  are  al  all  largely 
held  in  Europe.  Thus  any  general  move- 
nient  lo  lioiiiduie  on  the  olhei'  side  of  the 
Atlanlie  would  make  itself  felt  itrineipall., 
in  the  railway  deparlnient  of  Wall  Street. 

He  foiild  EolltHV  >e*v  York 


When  payments  are  made,  particulars  of  each  transaction  may  be  noted  on 
the  cheque  issued,  uvhich  iu  turn  becomes  a  receipt  or  voucher  when  cancelled  by 
the  Bank. 


l‘i  a  forr going  paragraph  reference  wa.s  ,  .  ,  .  , 

,  iD.'iiie  to  salt ;  <if  t'aiiadian  Pacific  by  nriiish  and  earn  interest  at  highest  current  rates, 

"'*■ !  holm  rs  dt  siions  of  taking  up  war  bonds  at 
i  lioiiif .  Piobalily  these  invc.stors  oversea.s 
jitaw  Iteen  sei/ing  every  opiiortunily  of  dis- 
'  po.siiig  of  Ollier  iiivrstmenis  of  theirs  in 
jt'unailit.  Some  of  the  ranadian  securities  or 
|propert;o.s  Ib  id  by  them  are  temporarily  un- 
I  saleable  cxeeiil  at  big  lo.sscs,  hut  others 
.a.-tain  proved  siiscepiihic  of  realization,  and 
j  tiic  sales  w  ould  have  a  tendency  to  depress 
lour  markets. 

I  While  it  is,  perhaps,  out  of  the  question 
expec  t  our  .slock  markets  to  take  on  any 


Any  deeiiled  improveinent  in  Wall  Ptreet 
invariably  helps  lo  improve  ihe  sentiment  la 
■Montreal  and  'roioiiio.  Al  pre.sont  our  lin- 
aneial  position  is  sound  and  strong  and  our 
markets  could  follow  New  York  lo  a  eer'aiii 
extent  if  prices  there  woiked  consistent l.\' 
upwards.  The'  liadiii.g  on  our  exchanges 
has  bc'cii  dull  and  there  has  been  little  or 
no  londoney  to  buy  stocks  for  a  rise.  Cana¬ 
dian  hankers  have  discouraged  speeulaiivt 
projects  of  a 

der  Ihe  cireumsianees  bull  movenionis 
stocks  would  he  out  of  place.  We  ate  at 
war  and  the  Americans  are  not;  our  na¬ 
tional  expenditures  are  running  far  beyond 
our  revenues,  while  Ihey  are  getiiug  rieli 
through  selling  their  produet.s  to  Europe  at 
fancy  prices. 

Another  thing  which  lias  kept  our  market 
down  is  the  decline  in  C.P.R.  Allhoiigii  not 
dealt  in  extensively  in  our  home  inatkets, 
tlie  fluctuations  in  price  of  il.is  rejireseiba- 
tive  Canadian  seetirily  always  have 
effect  on  the  rest,  of  on 
Wall  Street  hears  are  fond  of  arguiu.g  that 
uncertainty  as  to  the  10  (ter  cent  dividend 
has  been  the  principal  cause  of  the  weak¬ 
ness  of  C.P.U.;  but.  wh.ilc  there  must  nr- 
ecssarily  be  uncertainly  regarding  Hie  divi¬ 
dend  while  the  gross  earnings  are  falling  so 
rapidly,  probably  European  selling  Itas  been 
a  more  important  factor  than  the  dividend 
outlook.  C.I’.R.  is  largely  held  in  England, 
and  if  Engiishmen  or  Rriiishers  are  obliged 
to  sell  foreign  or  colonial  seciiiilies  in  order 
to  take  tit)  their  allotments  of  liome  war 
loans,  it  is  practically  certain  lliui  many 
shares  of  Canadian  Paeilic  would  he  Huts 
placed  on  the  markei.  Perhaps  tlie  itoor 
trafllc  retuHis  would  liave  a  teiidt  n(  \  to  in¬ 
crease  llie  Rrilish  sales.  t,ut  it  is  likely  ilial 
Rrilisli  liolders.  as  a  rul(',  iiuve  lull  conti- 
denee  in  C.P.R. s  future,  and  thtti  linir  sell¬ 
ing  is  prompted  mainly  by  the  desii'e  to  put 
their  tinanees  in  good  jiosition  for  .supiiori- 
ing  the  war  loans  of  their  Covcrniiient. 

Oiitionk  ill  War  S 


on  our  iron  and  steel  plants  has  been  neg¬ 
ative  in  eharaeter.  The  orders  are  looked 
upon  as  having  saved  the  companies  from 
\cr,\  sci'iou.;  depre.sidon.  As  the  contracts 
iiii  i'Gi.se  in  voliinie  and  the  protiis  cancel 
till'  <  xpenst  s  in  connection  with  installation 
of  new  machinery,  etc.,  the  question  of  im- 
piovcment  in  annual  re.sults  and  increase  of 
diMdeiiils  will  he  more  eagerly  discussed, 
.md  wiili  the  approach  of  that  stage  the  quo- 
i.iiious  should  tend  to  rise. 

Flour  Co.iipaiiics’  Profits 

Although  not  altogether  due  to  special 
orders  arising  out  of  the  war,  one  of  Ihe  big 
Hour  niilliii.g  eoinjianies  reported  iirotils  in 
It'l.'i  several  limes  bigger  than  in  1014.  This, 
no  lioulti.  is  ehiotly  to  be  attributed  lo  the 
il.-e  in  whetit  hetwoeii  October.  I914,  and 
ihi  following  spring.  .Naturally  the  owners 
of  the  stocks  of  the  other  big  milling  com¬ 
panies  are  holding  them  rirmly  in  the  ex¬ 
pectation  iliai  Ihey  too  were  able  lo  take 
full  advantage  of  the  greaf  rise  in  prices  of 
■wheat  and  flour.  Good  reitorts  this  fall  from 
these  eomptinies  would  henofit  their  stocks. 
The  iniuiug  shat  es  have  given  a  good  ac¬ 
count  of  themselKs  -  in  fact  this  depart¬ 
ment  of  the  market  has  made  the  best  show¬ 
ing  (;l  any.  Recent  developments  have  not 
been  fatorablo  for  street  railway  power  and 
liglit  companies,  consli'uciioti  and  contraet- 
iiig  concern.;.  It  does  not  appear  that  fhe 
bisi-im  nt  ioiicd  (lass  will  be  active  again  for. 
SOUK  fiiTK — tiot  till  Ctmada  is  again  in  re- i 
eeipt  of  large  amounts  of  borrowed  money 
procured  in  .Nt -.v  York  or  London.  The  in- 
iictiviiy  of  the  bnildiii.g  trades  and  of  con¬ 
st  riiciioii  v.oi'k  in  general  has  nacled 
ii.guinst  the  ni.t;  iuinbcr  companies  and  other 
eompnnies  deriving  :i  large  proportion  of 
tlif  if  prohi.s  from  sale  of  luniher  or  timber. 

Foiinil:ilii>ii  of  New  ForwnnI  Movement 


r 


THE  BANK  OF  BRITISH  NORTH  AMERICA 

Incorporated  by  Royal  fliarter 


The  Court  of  Dirertors  hereby  give  notice  that  an  interim  dividend,  for 
the  half  year  ended  Slst  May  last,  of  40  shilling.s  per  share,  less  Income 
Tax,  being  at  the  rate  of  8  per  cent,  per  annum,  will  he  paid  on  the  Sth  day 
of  October  next  to  the  proprietors  of  Shares  registered  in  the  Dominion  of 
Canada. 

The  Dividend  will  be  payable  at  the  rate  of  exchange  current  on  the  Sth 
day  of  October  next,  to  be  fixed  by  the  .Managers. 

No  transfer  can  he  made  between  the  Cltli  inst.  inclusive,  and  the  Tih 
prox.  inclusive,  as  the  books  must  be  closed  during  that  period. 

I)y  Older  of  the  Court. 

No.  5  Gracechurch  Street,  J.\t'hS0\  DODDS, 

LONDON.  E.C.  Secretary. 

7th  September.  Ihl.'i. 


J 


THE  DOMINION  BANK 


bIR  ED.'UIM)  B.  0.'(LER,  .AI.I*..  PRF>IUENr  4V.  I).  MATTBEWS,  VICE-PRFSIDENT 

C.  A.  BOGERT,  Genera!  Manager 

CAPITAL  PAID  UP  -  .  -  - 

RESERVE  FUND  AND  UNDIVIDED  PROFITS 
TOTAL  ASSETS  . 


S  6,000,000.00 
S  7,300.000.00 
$77,400,000.00 


Trust  Funds  Should  Be  Deposited 

in  a  Savings  Account  in  The  Dominion  Bank.  Such  funds  are  safely  protected. 


KSTABI.ISIII.U  D-fjS 


to 


UNION  BANK  OF  CANADA 


.ilway.s  hate  a  .ttioiig  ^  ,itr  characteristics  of  a  boom,  it  is  quite 
out  aeiDC  list.  I  be  |  wiUiin  the  possibilitie.s  that  individual 
stocks,  showing  phenomenal  profits,  may 
rbse  rapidly,  cheering  the  entire  market.  And 
good  crops  .should  also  work  to  create  a  bet¬ 
ter  seniimotit  and  promote  general  confi¬ 
dence.  LTider  the  asitect  of  dullness  aud 
hard  times,  conditions  arc  slowly  but  surely 
working  themselves  into  shape  for  the  next 
forward  inovcinent.  If  the  foundation  work 
is  good  and  strong,  we  shall  ikely  go  for¬ 
ward  and,  perhaps,  faster  than  in  ihe  last 
advance.  i 


Head  Office:  'tVinnipeg 

PAID-UP  CAPITAL  -  -  - 

RESERVE  . 

TOTAL  ASSETS  (OVER)  -  - 


5  ."y.OOO.OOn 
3,400,000 
80,000,000 


peeialties 

With  reference  to  the  Irafne  leiurnst,  ai- 
ihough  the  .luly  figures  .showed  heavy  de¬ 
creases,  and  although  liio  outlook  is  for  de¬ 
creases  throughout  August,  the  indications 
are  that  September  will  show  an  improve¬ 
ment.  In  other  w  ords,  the  w  ot  si  has  pro¬ 
bably  been  seen  and  a  rc-versal  may  reason¬ 
ably  be  looked  for  in  a  few  more  weeks.  So 
far  a.s  our  war  orders  storks  ate  concerned, 
a  few  of  them  have  scored  substantial  ad¬ 
vances,  and  there  seems  to  ho  a  lendeney.  in 
Canada  as  well  as  in  New  Yoik.  to  extend 
the  list  of  the  so-ealled  war  storks — tliai  is 
lo  say  from  lime  to  time  some  stork  which 
had  not  originally  been  regarded  as  pecu¬ 
liarly  benefited  by  the  war,  is  bought  by 
speculators  on  the  presumitiion  that  it  is 
now  making  exceptional  profits.  However, 
onr  war  slocks  have  not  equalled  the  iiro- 
gress  made  by  the  star  perforniors  in  Nov, 
York,  and  our  list  generally  hti.s  not  re¬ 
sponded  to  the  more  favorable  roiiditioiis  to 
the  same  extent  as  in  the  rase  of  Wall 
Street.  The  general  opinion  in  Ihe  “street  ' 
has  been  that  the  effect  of  the  war  orders 


THE  NIITIflNAL  BANK  OF  NEW  ZEALAND,  LIMITED 

HEAD  OFFICE  -  -  -  17  Moorgate  Street,  London,  E.C. 

Paid  up  Capital  and  Rest .  $  7,075,000 

Reserve  Liability  of  Proprietors .  7,500,000 

Iletid  Ofiiee  i;t  New  Zealand,  Wellington 

and  03  Branches  and  Agenrirs  throughout  New  Zealand 

Bills  of  Exchange  collected.  W  ool  and  Produce  Credits  arranged.  All 
Classes  of  Banking  Business  undertaken.  ' 

AGENTS  IN  CANADA — The  Ctinadian  Bank  of  Commerce,  Bank  of 
British  North  America,  Bank  of  Montreal. 

Correspondento  in  all  parts  of  the  world  ,  I 


THE 


MOLSONS 


BANK 


I.VCORPORA'rEU  1S55. 


Paid  Dp  Capital  $4,000,000 
Reserve  Fund  $4,800,000 


Head  Office : 
MONTREAL 


Branehca  in  hO  of  the  leading  cities 
and  towns  in  Canada.  Agents  and  cor¬ 
respondents  in  leading  cities  of  the 
L'nltcd  States  and  In  F'oretgn  Countries 
thronghont  the  world. 


Mainly  About  Banking 


HOARD  OF  DinKCTOKS 
nonorarr  President — SIR  UILLIAVI  PRICK 

Vice-Presidents — It.  T.  IIII.KV,  Ks(|.;  O,  II. 

XV.  B.  Allan,  Ksq,  II.  B,  C'ronyn,  Ksq, 

Hume  Blake,  B.A.  FI,  I..  Drewry,  Ksq, 

JI.  Bull,  Ksq.  S.  Haas,  Ksq, 

Brlg.-Grn.  J.  XX.  Carson. 

G.  H.  Balfour.  <4eneral  Xlnnagor  11.  B.  Shaw,  .\s.slslant  General  xiana-cr 

F.  XV.  S.  Crispo,  Superintendent  of  Itriinehes  and  Chief  Inspector.  *’ 

LOMIO.V,  K.XGLAXD,  IIHAXCHFIS 
6  Princes  Street,  K.C.  anil  XXesi  FUid  Branch,  lluyniarket,  S.XX’. 


President — JOHX  GALT,  Eaq 
THOXISOX,  Ksq. 

I.  S.  Hough.  Ksq.,  K.C. 

F.  K.  Keiiaston,  Esq. 

R.  D.  XleC'ulloeh,  FIsq, 

XX  m.  Sliuw,  K.sq, 


XSillia:ii  staiMtay,  « li„  resisned  hi.s  posi¬ 
tion  ai  luooiinluiit  in  Hie  MhiiK  of  Commerce 
luiipeg.  and  eiili..,i.d  in  the  13lh  Field  .Vr- 
orge,  now-  qualifying 


The  Bank  having  over  n20  Branedies  in  t'aitada.  extending  from  Halifax  fo  Prinre 
Rupert  offers  exe-ellent  fnellttle..  for  Ihe  trnii.saetion  of  ever.v  descripllon  of  Banking 
Business.  It  has  eorrespoiidenls  in  nil  cities  of  importance  throughout  t  anad.'i,  the  I  lilted 
State's,  the  I  iiitei!  KIngetoiii,  the  Continenl  of  Furupe  anil  the  British  (  oloiiies. 

(  olleotioiis  made  In  nil  parts  of  the'  Doniinieiii  and  returns  promptly  reiiiitteei  at  lowest 
r.'iles  of  evehange.  I.ctters  of  Credit  and  Travellers’  (  hetiues  Issued  avuilahle  in  ail  parts 


uf  the  world. 


lilUry 
for 


CUJ) 


.*i  brolhr 
xiDcy  at  Halilax. 


The  opi'iiiai^  of  a  non  branch  in  RopM.Tiount ' 
u  tird,  ML  ihr  corner  of  Aina;8on  and  Oih  Ave- 
■H  iLo  iJank  of  Iloclicdaga  ihirty-one 
in  iis  Gicaior  Montreal  chain.*  The 


Home  Bank 


'‘lamho.H 


of. 


Morin. 


ill  be  under  the  management  of 


G.  S.  Harrison,  man.vger  of  the  Merchants 
D.'ink  ;il  Vaiieoiivei,  add icsiiing  the  Kotary 
I'liili  llu'i'c,  said; — "Tlit-re  iiave  been  ver.\, 
ver.v  I'.w  eases  w  her.'  liarelships  have  been  | 
iiulieled  ein  llie  public  through  the  banks, 
riieii  policy  lia.s  lieien  lo  show  leniencv,  so' 
long  a.s  Die  .security  satisfies,  Last  fall  our 
own  bank  liad  many  dcbloi.s  on  the  books 
w  lio  w  i  re  unalile  to  pay.  But  lo  call  In  ihLs 
monc.\‘  will  add  still  more  to  the  existing  1 
fund.-;  wU;ii  li  are  not  being  used.  It  has  been 
the  pot  if  1  of  our  liank  lo  extend  every  len- 
ii  ney  w  lu  i  e  ilu  i-ase  justified  it.  I  have  not 
ill  liio  pa;  t  lieen  in  f.avor  of  procrastination. 
Dill  the  presdil.  is  one  in  which  1  have  been 
ineliiied  to  pul  off  taking  drastic  measures  in 
(losing  out  .1  business  when  that  business  is! 
unable  to  mei  t  il.s  obligations.”  i 


ORIOINALI  OCA 
CHARTER  I  OO'r 


BRANCHES  A.\D  CONNECTIONS  THROUGHOUT  CA.NADA 
JAMES  M.ISON,  Goneral  Manastrr. 

Main  Oflice,  Transportation  Building,  St.  James  Street. 
Bonaventure  Branch,  523  St.  James  Street. 

Hochelaga  Branch,  Cor.  Cuvillicr  tind  Ontario  Streets. 
Mount  Royal  Branch.  Cor.  Mount  Royal  and  Papincau  Ave. 


l.leut.  Flifioii  Horsey,  13lh  Battalion,  son  of 
th"  London.  Kng.,  manager  of  the  IJominton 
Bank,  w  tio  V.  a;5  twice  wounded,  has  passed 
tile  iiK'dieal  board  and  reported  himself  at 
SlioMieliffc. 


The  Sterling 


CAPITAIL  PAID  I  I* 
RKSKRXF  Fl'AD 


TRUST  FI  NDS 


Brniieh  hank  ninnagers  who  handle  insur¬ 
ance  ns  a  "side  line"  were  severely  criticized 
.at  llie  I.ife  L  nderw  rilvrs’  Gonvcntioii  in  To¬ 
ronto  last  week.  "W  liilo  the  Life  Under¬ 
writers’  .Vbsoeiation  of  Canada  does  not  dts- 
.approve  of  part  time  agents,  it  disapproves 
of  part  lime  men  being  appointed  to  write 
specific  cases;  and  that  no  part  time  man 
slioiild  be  appointed  unless  he  has  previously 
written  ihree  appllcation.s."  was  the  resolu¬ 
tion  passed  nt  the  convention.  The  resolu¬ 
tion  was  pas.';ed  after  indignation  had  been 
expre.ssed  r<i  part  time  agents. 

.1.  I,.  I’urdy,  of  Toronto,  declared  it  was  a 
"dirt.s,  rotten  slate  of  affairs”  to  have  bank 
managers  in  tlie  insurance  business,  and  H.  B. 

Andrew.-,  of  Winnipeg,  stated  the  names  of 
insurance  agents  would  be  printed  in  the 
Gazette  in  Manitoba  and  this  would  Influence  , 
bank  managers  to  drop  out  of  the  insurance  ' 
business  as  a  side  line.  ' 

Charles  XX  .  Boyd,  of  the  Bank  of  Nova  Sco¬ 
tia.  Campbellford.  Ont.,  has  enlisted  for  over¬ 
seas'  service. 

Aniioiiiieeinent  is  made  that  Miss  Evelyn 
de  JI.  :Macpherson  w'ill  be  married  to  R.  H. 

Smith,  of  tlie  Bank  of  Commerce,  Bimcoe, 

Ont..  on  October  6. 

The  Homo  Bank  has  opened  a  branch  at  ' 

Tantallon.  Sask. 

J.  S.  Kasivvood.  of  the  Toronto  office  of  the  : 

Sterling  Bank,  lias  been  promoted  to  the  , 

Orangeville.  Ont.,  branch,  as  accountant-' 
tc-lli-r.  .Mr.  L  ing,  of  Orangeville,  has  been  I 
transferred  to  Balmerston,  Ont.  | 

D.  Xlcl.oan,  of  the  Yonge  and  Carlton  i 
streets  branch  of  the  Sterling  Bank,  has  been, 
transferred  to  the  College  and  Grace  street’ 
branch,  Toronto.  '  " 

R.  G.  Ironsides,  of  the  Winnipeg  branch  of 
the  Sterling  Bank,  has  been  sent  to  Kelw'ood  January,  1!>10 
as  acting  manager  lo  take  the  place  of  F.  S. 

Thomii.son.  who  is  going  overseas.  I 

P.  A.  Curry,  of  Amherst,  X.S.,  has  been 
made  manager  of  the  Pictou,  N.S..  branch  of 
the  Boyal  Bank. 

A  I.ondon  cable  says  that  G.  C.  Casscls. 

London  manager  of  the  Bank  of  Jlontreal,  is 
progressing  aftei  his  recent  illness,  and 

hopes  to  return  to  business  on  October  1.  ^  ^  ^  , 

..  .  fi,.-  _ _ Winnipeg.  —  Crawford  Gordon,  assistant 

R.  L.  Ritchie  for  five  years  manager  of  7  ,  j-  t-.  . 

the  Royal  Bank  in  Regina,  Sask.,  becomes  managor  of  the  Canadian  Bank  of  Commerce, 
manager  of  the  Winnipeg  office,  following  has  returned  from  a  motor  trip  through  cen- 
the  transfer  to  Toronto  of  D.  C.  Rea.  Mr. '  tral  and  southwestern  Saskatchewan.  He 
Ritchie  began  work  with  the  Royal  In  Mont-  stated  that  the  grain  crop  in  all  this  area 
real,  where  he  was  associated  with  Mr.  Rea,  was  exceptionally  fine.  In  central  Saskat- 
when  the  latter  was  the  accountant  for  the  chewan  the  cutting  was  for  the  greater  part 
bank  here.  He  assumed  charge  in  Regina  In  i  done  and  threshing  commenced.  in  the 


OF  Canada 

Head  Office  •  •  Toronto 

In  all  tlio  varions  phases  of  liankint;  serviee,  (he  Sterlins  Bank  is 
organized  and  equipped  to  render  absolute  satisfartlon. 

Montreal  Offiee:  120  ST.  JAMES  STREET 


PKLEG  ipxXLAXD.  President. 
E,  IlAV,  General  Xlanagcr, 


-  97.000.000.00 

-  97,000,000.00 


Executors  and  gnardtans  should  protide  for  the  aecnrltv  and  poel- 
llve  earning  power  of  funds  entru.sti-d  lo  them  by  opening  a  Sav- 
inga  Account.  F'unds  may  be  withdrawn  by  eheque.  XX  hen  the 


partleulars  of  the  transaction  are  noted  on  the  eheque  it  heoomeb,  when 
cancelled  by  Ihe  bank,  a  receipt  or  voaeher.  Positive  security.  High¬ 


est  current  rate  of  Interest  paid. 
TXXO  BRANCHES  IN  MONTRE.VI 


-  120  BRANCHIjS  IN'  CANADA 


Mr.  Ritchie  is  prominent  in 
Masonic  circles,  and  look  *.1111011  inU'icst  in 
the  lodge  of  that  order  in  the  Saskatchewan 
capital.  Mr.  Rea  will  remain  in  Winnipeg 
for  several  week.s.  leaving  for  Toronto  when 
I  Mr.  rtitchie  has  become  f-amiliarized  w  ith  af¬ 
fairs. 


BANKER'S  CROP  X  lEXX  S. 

Winnipeg.  —  Crawford  Gordon, 


r 


southw  e.-tern  portion  rutting  was  practically 
complete  and  tlireshing  under  wav.  Fann¬ 
ers  were  already  marketing  grain'  .and  busi¬ 
ness  in  tliis  regard  would  ho  verv  aetive  next 
week.  The  reports  to  hand  .at  the  bank  indi- 
ated  that  the  yield  par  .acn*  and  the  grade 
Mr.  Gordon  was  spe- 


would  be  .sati.sfactori 
rially  impressed  w’iih  the  Kindersley  (iistrret 
wliere  on  many  large  laiviis  the  grain  crop 
was  the  best  in  the  history  of  the  country. 

Mr.  Gordon  .-ays  that  many  .-mall  trees  are 
being  set  out  by  grain  growers,  and  that  the 
number  of  truck  gardens,  prepared  by  fansn- 
er.s  for  their  own  need.s,  has  increased 

-Mr.  Gordon  came  hack  to  Winnipeg  pleased 
with  tlie  genera!  aspect  of  the  country  which 
he  had  seen,  and  hopeful  with  rcfetrence  to 
fhe  outlook  for  the  coming  year  in  the  prai¬ 
rie  provinces,  ' 
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LOCAL  TRADING  VAN  HORNE  DEATH 
INN.Y.REACHES  HADNOEETECT 
BIG  PROPORTIONS  ONSTOCKHARKET 


Crown  Trust  Service 

The  Crown  Trust  Company  is  a  Trust  Company 
for  the  Public's  Service,  able  and  willing  to  act  in 
any  approved  Trust  Capacity.  It  endeavours  to  give 
prompt,  efficient,  economical  and  courteous  services 
to  all  those  transacting  business  with  the  Company. 
Enquiries  from  interested  parties  are  cordially  invited. 


*■  4 

V' 


ri,'il 

'i 

ri,"n 


Traders  in  Canada  Have  Taken  Ad-  Passing  of  Great  Canadian  States- 


vantage  of  Rapid  Fluctuations  of 
Recent  Markets — Move  in  Bethle¬ 
hem  Steel  Profitable  to  Some  of  the 
Larger  Operators — Business  Done 
Through  Local  Brokers.  I 


man,  Artist  and  Builder  Will  Not 
Disturb  Canadian  Securities  Mar¬ 
kets  at  Present  Time,  as  There  Will 
Be  No  Attempt  to  Dispose  of  Ex¬ 
tensive  Holdings. 


Sound  Investments 


I  One  of  the  phases  of  the  business  of  Though  he  was  a  heavy  holder  of  Can- 

speculation,  as  affecting  Canadian  people,  adian  securities,  the  Street  has  no  fear  that 

which  is  frequently  overlooked,  is  the  vcryl*be  death  of  the  late  Sir  William  Van  Horne. 

I  considerable  volume  of  trading  done  for  K.C.M.G  ,  will  have  the  effect  of  bringing 

Canadian  interests  on  the  New  York  Stock  any  decided  amount  of  these  stocks  upon 

I  Exchange  through  Canadian  brokers  and  Ihe  market  at  the  present  time.  The  pass- 

the  "wire  houses."  Montreal,  for  example,  'ns  of  so  eminent  a  man  in  the  world  of 

\  \j  A  ^  t*  i  ^  \  supports  half  a  dozen  "wire  hou.ses,"  that  is  finance,  however,  will  create  notable  vacan- 

cl  1  11  1  Y  jLV  D  U  LI  I  WwLlllllWo  to  say,  branches  of  New  York  offices  of  cies  on  many  a  directorate.  ' 

members  of  the  New  York  Stock  Exchange.  Seventeen  years  ago  he  gave  over  his  ac- 

/  ,  u  V  .•  j  I. _ ■_!  _  f  _ r  u  D'lring  the  more  recent  speculative  move-  *'ve  connection  with  the  Canadian  Pacific 

Russell  (  ar  stocks  h.ave  been  active  and  Itominion  Caniiers’  preference  shares  are 

strong  on  the  Toronto  market  during  the  still  in  the  non-dividend  paying  ranks.  It  nients  in  New  'York  these  houses  have  Ka.l\\a>.  Though  in  1S9S  he  resigned  the 

week,  the  upturn  in  their  position  being  due  is  announced  that  the  dividend  for  the  qiiar-  ficfu  kept  tolerably  busy  and  at  times  presidency  of  the  C.  P.  R.  with  which  his 

to  reports  of  large  war  contracts  received  ter  ended  September  30  has  been  deferred.  the  saying  goes,  "rush- 1  linked  in  history,  he  retained 

by  the  company.  A  Toronto  report  i.s  to  As  the  last  dividend  on  the  preferred  stock  , 'f’  of  ao-i.u  chairmin^hin  nf  fhn  nii-mr,,.: 

the  effect  that  recent  business  taken  on  by  was  jiaid  on  April  1,  1015,  there  is  now  a  tivities  of  the  markets  nearer  home,  in  j  ^ 


To  Yield 

Dominion  of  Canada,  5%  1916-17...: . . . Price  on  appU. 

Province  of  Nova  Scotia,  43^%  1st  July,  1917._ . Over  5% 

City  of  Hull,  Que.,  4%  1st  May,  1934 . — . 

City  of  Regina,  Alta.,  6%  1st  May,  1918 . . . 6% 

Accrued  interest  will  be  added  in  each  case. 

Full  particulars  upon, application 

C.  Meredith  &  Company,  Limited 


MONTREAL 


LONDON 


members  of  the  New  York  Stork  Exchange.  Seventeen  years  ago  he  gave  over  his  ac-  LJ  ¥  I  *  I 

During  the  more  recent  si)eeulativc  move-  *'ve  connection  with  the  Canadian  Pacific  1.  X  ¥  1  Y  X  X  XI  Y  T  JC  X  V^^XvWj 

ments  in  New  York  these  houses  have  Ra.lway.  Though  in  1S9S  he  resigned  tlic  _ 

been  kept  tolerably  busy  and  at  times  presidency  of  the  C.  P.  R.  with  which  his 

have  beem  as  the  saying  goe",.  "rush- 1  will  im  linked  in  history,  he  retained  f  ?25,n00,000  common  and 

cd  to  death.  Tor  m  spite  of  the  ,he  chairmanship  of  the  Roard  of  Directors  circu.mstances  require  it  ‘any  «  P'''*  cumulative  pre- 

tivities  of  the  markets  nearer  home,  in;  an.  nip  or  tnc  ijoaid  oi  uiicctoi.  lating  to  inve.stmenfs.  it  should  ho  under-  ferrod.  Dividends  have  been  paid  on 


the  company  will  give  profits  of  $200.bi»u,  half  year's  dividends  accumulated,  amount 
But  thi.s  must  be  accepted  as  pure  conjee-  ing  to  ?71.2lii. 

ture  while  lacking  official  confirmation.  .Mr.  - 

Pringle,  the  a.:.sistant  manager  of  the  com-  raiiadinn  Rogers  ronipnnv  is  reported  t( 


(  aiiadinn  Rogers  Company  is  reported  to  'O'*'  issues.  .UJU  me  omer  pioneers  ot  l  anaua  s  the  iiumiror.  a.s  an  ovidon,-.'  of  pood  laiih.  ,r.  .inriniT  1QT>.  at  5% 

be  keeping  its  trade  revenue  at  the  present  Keep  fo  Standard  Stook*.  biggest  iranseontinenial  line.  -Mi  nuo.«tions  oompivinp  with  these  rules  , 

trnie.  within  l-l  per  cent,  of  1313.  which  was  far  as  can  he  gathered  from  local  At  the  liine  of  his  death  Sir  William  was  "  Hi  receive  prompt  attention.  per  annum  during^^  iorfnnum 

the  eompanys  best  year.  Operating  ex-  brokers  who  have  done  anv  considerable  I’*' ''f  Danrentide  rompany;  of  177^  ..  .  1,1,  ,  iVV  ,.irL,foa 

penses  are  well  in  hand,  so  that  earnings  y  j  wire-houses  r.inadiaii  Salt  Company;  of  ilie  Can-  ,  loroiifo  —  Ateliison,  Norfolk  and  I  lie  eiieiilais  which  >on  have  leceived  tell 

should  exceed  those  of  last  year  very  ap-  ('anadian  traders  a  rule  follow  prettV  N''nhwest  Land  Coinpanv;  of  the  "  ('stern  and  I  nion  Pacific  should  meet  your  why  dividends  vyere  suspended  in  July  1914. 

preciably.  The  company  is  about  to  embark  j,,an,iard  stocks  e.Vdiim  rail-  ''ompany  and  of  the  Cuba  Railway  '('quiremenls.  Their  dividends  seem  assur-  ^  The  eompanys  stocks  are  isted  on  the 


.Montreal,  and  Toronto.  Canadian  speonla- a  few  years  ago.  He  was  one  of  the 
tors,  many  of  them  at  all  events,  prefer  the  very  large  shareholders,  ranking  with  Lord 
qiiieker  fitieluations  of  some  of  the  -New  strathcona,  Sir  Sandford  Fleming,  Mr.  R.  B, 


siooii.  however,  that  The  Kinaneiui  Tiine.s  i,n)|,  classes  of  Slock  since  the  organiza- 
will  not  luHke  pi  edict  lon.s  repaiclliiK  the  .  .  ,  ac  follows-  On  the 

iniiuediale  nuiiket  eoiii.ac  of  any  .seeurily.  "hP  (Ompany  as  lOllOWS.  un  ine 

Tan  ntioniiA>n.  inquiries  bv'  nr*  proforrod  stock  0/r  ])cr  anntinij  and  on  tn6 

eoinp.-mied  iiy  iiie  full  naine  and  address  of  eoinnion  stock  at  per  annum  to  January 

at  4^e  per  anm,m  dunng  1912;  at  5% 
Will  receive  prompt  attention.  annum  during  1913,  and  an  initial  dUl- 


pany.  has  been  in  France  where  he  booked  i)p  keeping  its  trade  revenue  at  the  present 
the  latest  busines.s  but  until  his  return  the  time,  within  I'l  per  cent,  of  19T3,  which  was 
full  extent  of  these  orders  may  be  surmised,  the  eompany's  best  year.  Operating  ex- 


Aa  far  as  ran  he  gathered  from  local 


Angu.s,  and  the  other  pioneers  of  Canada’s 
biggest  transcontinental  line. 

At  th('  lime  of  his  death  Sir  William  was 


Ottawa  rower  stork  is  remaining  on  the  6  preciably.  The  company  is  about  to  embark 
per  cent,  basis  to  which  it  was  reduced  in  on  war  orders,  it  is  understood. 

March,  according  to  the  dividend  announce-  _ 

ment  for  the  quarter  ending  September  30.  (-gnadian  (ieneral  Electric  is  said 

^  ‘T"'.-  ""  entirelv  out  of  debt  at  the  jiresent 

October  L  There  has  been  no  word  of  in-  anionnt  to  s 

creasing  business  for  Ottaw.-,  Power  Com-  „,i„ions.  While  ordinary  trade  f. 
pany  as  has  been  cxperirnoed  by  Montreal  been  somewhat  slark  f 


brokers  who  have  done 


considerable  Pt*  trident  of  the  Lanrentide  Company;  of 


closely  the  standard  stocks.  leading  rail-  ' ’'Im  (  ompany  and  of  the  Cuba  Railway 
road  issue.s  such  as  Atchison.  I'nion  Paeifie,  f  empany  He  was  a  vice-president  of  the 


requirements.  Their  dividends  seem  assiir-  Tlie  coniiiany's  stocks  are  listed  on  the 
ed.  None  of  ihe.se  companies  lias  any  liatlle  Slock  Kxcliaiiges  in  Cincinnati,  Columbus, 


I  Great ‘NorthVrn  preferreTand  ^  Dominion  Steel  Corporation,  ‘  and  of  the  Rovernment.  and  all  of  them  are  Cleveland  Detroit.  Indianapolis  Louisville, 

to  be  i  more  active  industrials  of  whirh  United  IJoyal  Trust  Coinpanv.  strong  as  to  equipment  re.source.s.  While  Minneapolis.  Si.  Louis  and  To  edo.  also  list- 

it  time  UifaVfic  foL-or.  no  »  foi,*  I  ...  > spocilloa  1  Ij'  moiitioii  conimnii  storks,  it  rd  in  Amsterdam.  London,  Belfast,  Birniing- 

several  I  Not  that  they  entirely  overlook  the  vvar  IHi'oelornfes.  would  seem  that  Great  .Northern  preferred  ham.  Bradford,  Leeds  and  Manohesten  The 


while  its  liquid  assets  amount  ix)  several  |  \ot  that  they  entirely  overlook  the  war 
millions.  While  ordinary  trade  for  the  storks  whose  display  of  iiyroterhnics  has 
company  has  been  somewhat  slack  during  been  the  outstanding  feature  of  the  .New 


Sir  William  was  also  a  riireelor  in  the  fol-  present  prices  is  aliout  as  good  au  Anicr-  company  also  has  a  bonded  debt  of  $5,000,- 
lowing  widely  known  companies;  Dnliilh  '<'!>”  I'ailway  issue  as  any,  "00  5  year  7''r  Convertible  Gold  Notes.  In- 

Soi.tl)  Shore  and  .Vilantic  Railwav  Iiomiii-  Bircelona  eomnior,  i-annot  be  regarded  eluded  with  bonded  debt  is  an  Issue  of  $7.- 


Povver.  Dominion  Power  and  Transmission  so' far,  war  orders  in  band  have  York  market ‘sinoe  the  re.siimption  of  husi-  and  Atlantic  Railway;  Domiii-  Barcelona  common  i-annot  be  regarded  eluded  with  bonded  debt  is  an  Issue  of  $7.- 

and  Shawinigan  Companies.  It  seems  to  p,.QVp(j  gjj  offsetting  factor  in  the  general  ness.  Bethlehem  Steel  one  is  told  had  a  Iron  and  .Steel  Company;  International  other  than  speculative.  The  company's  tin-  OOd.oun  (  onsolidated  Cities  Light.  Power  and 
a  mcreas-  business  contraction.  very  fair  following  of  Montreal  and  Toronto  Banking  Corporation;  Minneapolis,  St  Paul  aneing  plans  have  become  so  tangled  as  to  Trarfion  Company's  first  lien  gold  5s.  guar- 


ed  distribution  to  shareholders  to  make  up 
the  8  per  rent,  paid  last  year  will  not  be 
forthcoming. 


Ilemerarn  Electric's  dividend  suspension 
will  have  a  diiert  hearing  alnio.st  wholly  on 
maritime  iirovinee  investors,  who  hold  the 


traders,  principally  the  larger  operators. 

Pnngrrons  for  Small  Men. 


and  Saiilt  Sie.  .Maiic  Railway;  Equitable  be  almost  beyond  the,  comprehension  of  the  anteed  by  Cities  Service  Co. 

Life  ,\.«suiane(>  Coniiiany;  Doininioii  Coal  oidinary  investor.  - - - - 

Company;  .Mexican  Light  and  I’ower  Com-  Ames  Holden  common  is  speeiilative,  for  |)r„  sie.  Agatlio  des  Monts  —  Tt  Is  ex- 


Tlie  small  speculator  probably  reali-zed  iiany;  Winnipeg  Electric  Railway.  He  I.ad  long  pull  developments.  We  cannot  adviso  h remely  dilficiilt  to  venture  a  forecast  on  the 


Canada  North  West  I.and  foinpany  re-  hulk  of  the  stock  in  this  British  Guiana  pub-  early  bi  the  game  that  Bethlehem  Steel  -..as  fornK-rly  Ix-en  a  director  of  the  Mexican  in  regard  to  the  purchase  of  these  non-divi- 1  position  of  National  Brick  Company.  As 

ports  land  sales  for  July  totalling  4.313  Mp  utility.  While  the  stoppage  of  the  Octo-  altogether  too  dangerous  an  issue  to  play  Consolidated  Eleetrie  Comiiany;  of  the  Ha-  dcini  slocks.  staled  elsewhere.  The  I'inaneial  Times  un¬ 
acres  for  $67, .583.  This  compares  with  1,145  her  dividend  means  an  immediate  loss  fo  with.  The  better  fortified  operator,  how-  vana  Eleetrie  Company;  Federal  Sugar  The  position  of  the  Sugar  market  at  pre-  (|p,.p,j,,i,|s  that  with  the  present  volume  of 

acres  for  $19,950  in  .Inly,  ]9H.  The  July  shareholders  totalling  $4,250,  the  per  annum  ever,  stayed  with  Hie  stock  through  all  its  Comriany;  Commercial  Cable  Company;  sent  is  difileiilt  to  appraise,  owing  to  the  |  husiness  the  company  is  earning  its  bond 

return^s  make  an  Fggregate  since  January  1  [pg.,  „j]|  pp  $is,iino.  Tbis  the  company,  tire-  wildly  erratic  movement^  and  jirofited  eon-  Postal  Telegraph  and  Cable  Company;  Hio  bighly  speculative  eharaefer  of  the  market  jinicrpst.  Utile  more  can  he  expected,  at 
of  20,732  acres  for  $32,776.  l  ompared  with  siimably,  will  conserve  to  jilaee  itself  in  a  siderably.  A  Montreal  trader  one  is  told  de  .laneiro  Tramway,  Ughi  and  Power  Com-  for  raw  material.  We  understand,  however,  the  luoseni  jiiiieiiire.  It  w-ill  be  remember- 


returns  make  an  Fggregate  since  January  1  ipgj,  v^■j]|  pp  $is,iino.  This  the  company,  tire-  wildly  erratic  movement^  and  jirofited  eon-  Postal  Telegraph  and  Cable  (^ompany;  Hio  bighly  speculative  eharaefer  of  the  market 
of  20,732  acres  for  $32,776.  l  ompared  with  siimably,  will  conserve  to  jilaee  itself  in  siderably.  A  Montreal  trader  one  is  told  de  .laneiro  Tramway,  Ughi  and  Power  Com-  for  raw  material.  We  understand,  however. 


6,709  acres  for  $80,372  in  1914. 


Camagney  fnnipany  will  remain  in  the  states  that  the  dividend  suspension  was  ne- 
hands  of  the  pre.sent  .shareholders.  The  ppssarv  owing  to  conditions  brought  about 


more  liquid  and  healthier  position.  The  no-  h.v  a  broker  who  is  in  a  position  to  know,  jiany;  and  Port  of  Para  Dork  Comjiany.  He  that  in  the  jiasl  two  months  the  Canadian  pd  (Pat  in  1911  the  company  earned  its  bond 

tire  sent  to  stockholders  by  the  directors  cleaned  up  $3ni).iinfi  profit  in  the  early  rise  was  a  luomoter  of  the  .North  Ameriran  Mail  eomptinies  have  been  ojierating  on  a  most  interest  by  the  narrow  margin  of  $471.  The 

states  that  the  dividend  susjiension  was  ne-  "f  Bethlehem,  hut  got  out  -and  stayed  out  -  Steamsbijis  ('ompany  in  1909;  of  the  Paeifie  satisfactory  basis.  building  trade  Ihroughoiit  Canada  is  exceed- 


hands  of  the  pre.sent  .shareholders.  The  ppssary,  owing  to  conditions  brought  about  long  before  the  price  jias.sed  the  2oo  mark.  Coal  Coiiiiiany  in  Pioj  and  of  the  Grand  -  - -  inglv  slack  at  the  present  time.  Nor  Is  It 

Electric  Bond  and  Shaie  Coinjiany  has  de-  py  ,pp  ’^.3,.  nerasioning  an  increase  in  the  .‘Another  Canadian  trader,  a  Toronto  man  Falls  Power  Comjiany  in  1905.  Veiilnresoine— We  have  been  delayed  in  likely  that  any  extended  building  plans  will 


cided  not  to  exerrise  its  option  of  90  days  f|,p|'  3^^  decrease  in  the  eompany  s  ’h’s  time,  is  credited  with  having  inereased  The  om  siiijiiising  feature  of  his  eareer  gening  the  information  that  you  desired; 

ago.  The  .New  York  concern's  purchase  tiaffie.  Previous  to  .April.  1913.  the  stock  alieady  vast  financial  resmirces  by  a  is  that  Sir  William  never  herainr  a  director  very  .smij.  Dm  .New  York  corresjiontlenls 
offer  had  hern  at  $.'i0  per  share.  Sjieaking  ,pturncd  a  5  per  cent,  dividend;  since  it  has  cool  million  dollars  by  trading  in  Bethlehem  of  any  ('.iiiadian  banking  insiiliiiion.  Some  inform  us  tliat  the  Cities  Service  Conijiany's 
of  the  prospects  of  the  Camagney  Comjiany,  jiaving  4  per  cent.  '  Steel.  And  there  are  numerous  stories  of  of  the  daily  newsjmjiers  have  erred  in  stat-  aflair.s  arc  on  ihe  mend.  Plans  are  being 


President  .Archibald  points  out  that  bank  | 
advances  have  been  about  liquidated  and  I  '| 
that  there  is  every  jnobabiliiy  of  a  l  esnmp- |  ^jjy 


the  men  whom  the  Street  Is  wont  to  eon-  ing  that  Sir  William  was  a  direcior  of  the  worked  out,  we  arc  informed,  fo  jiay  the 


rrinidad  Tonsolidated  Telephones*  initial  "big"  having  netted  very  sizable  for-  Bank  of  Montreal.  It  was  a  very  easy  er- 

vidend  of  3  per  cent,  calls  for  the  dis-  P'oes  in  a  few  days  during  the  more  rajiid  ror  to  fall  info.  All  those  men  who  have 


be  iindci'iakcn  this  year.  The  company  had 
a  jirolii  and  loss  siirjiliis  of  $225,499  at  the 
end  of  year  ended  Feh.  2>'  last,  which  should 
give  some  siijijiort  to  rediieed  earnings. 

Shawinigan  Cotton  Company  is  practically 


tion  of  dividends  at  the  end  of  the  year,  pnrsement  to  shareholders  of  $6,300.  This  ot^cent  of  the  stock  to  around  its  present  been  jirominently  identified  willi  tlie  nji-  pany  was  incorjioraied  1910 
Shareholders  arc  hopeful  of  a  2?^  distribu-  dj.^tVihufion  will  almost  entirely  benefit  building  of  the  Canadian  Pacific  have  ocen-  Delaware,  as  a  bolding  coni 


back  dividends  on  the  jireferred  stock,  eilh-  a  siihsidiary  of  Ihe  Shawinigan  Water  and 
er  in  casli  or  in  scrijit.  Cities  Service  A'om-  Uowi'r  Comjiany.  The  latter  concern  owns 


in  the  State  of  $j70.(mio  bonds  and  1,227  shares  of  the  Cot-' 


( maritime  province  investors,  as  the  com-  Money  in  .Motor  Mocks. 

Detroit  I'liited’s  mirdnse  sebeme  comes  P^oy  s  $210,000  stork  and  $210,000  six  per  Motor  storks,  wliieh  early  profiled  from 
V  i  .u  Poribo.e.  rheme  comes  bonds  are  closely  held  in  .Nova  Scotia  orders  were  also  dealt  in  bv  Canadian 

before  the  l  atepayei  s  of  the  city  on  No-  an-i  Rmnswirk  The  eomnanv's  seciiri-  "  7  '  ••»oo'an 

vemher  "  While  there  are  few  renorts  ami  Acw  tirunswiek.  J  nc  comjiani  s  seeiii  I  traders,  blit  as  far  as  research  can  Show,  to 

from  Denoil  on  which  to  base  a  nrcdiclinn  issued  by  F.  B.  McCurdy  and  Co.  nothing  like  the  same  extent,  when  the  iilii- 

^  '^1.  P.i,  "  1  ■  ^  jiedicli  n  j  1909.  It  is  understood  that  the  company's  piato  nrofits  were  taken  into  consideration 

of  the  resii  t  ot  the  c  ertion,  some  men  who  iudi<  jiioni.s  w<ii  laKia  uiio  lousiuiiaiioii, 

have  sounded  sentiment  in  the  eitv  are  in-  increasing  earnings  have  gone  to  as  Bethlehem  Steel. 

c  u  1-  ^intimcnt  in  the  ( It  are  in  substantial  depreciation  and  sur-  ’rup  maioritv  of  Canadian  traders  how- 

clined  to  he  . eve  tha  he  proposition  will  ^  ^  ^j^p  p^  pvei  apj^ea"  to  jd,  their  faiU  on  the  s.and- 

not  carry.  In  case  it  fails  there  will  be  a  „„  „  evu.aiiinai  u  inn  imii  lann  <m  nn  muhu 

resumption  of  negotiations  with  the  city  for  ^  dividend  basis.  ard  issues,  siieb  as  Hose  inentioneii  above, 

a  franchise,  w  itli  tlie  prohability  that,  in  Ta  tiia'a  *•  a  *  .u  *'  I'  odinft.  vthieu  is  hei  e  eon- 

case  the  vote  of  the  eitv  is  against  mtiniei-  n"  Textile  s  conf.mied  s  rength  on  sidered.  of  course,  tefeis  only  .0  lepitimatr 

nai  nwnerchin  of  tiir.  ciicct  iniiwav  lines  ^*ve  local  market  IS  dtip  to  thp  kno'wledge  transactions  through  a  hiokrrage  lioiise.  In 


Money  in  .Motor  Stocks.  pied  seals  on  that  Bank's  Board,  with  the  gas,  electric  fraetion  and  kindred  jiroperties  strong  direelorate.  It  is  virtually  a  close 

Alotor  stocks  wliieh  earlv  nrofiled  from  exeepfion  01  .Sir  AAi'.liam.  He,  how-  in  various  sections  and  cities  of  Ihe  United  corjioialioii.  No  .statement  of  earnings  is 

war  orders  were  also  dealt'in  bv  Canadian  '■i‘’c-Pi'‘]S'dPnt  ol  the  Ro.val  Trust  .St.aies.  The  properties  are  all  ojierated  tm-  availalile.  If.  however,  we  may  accept  the 

traders  but  as  far  a.s  losoaroh  can  show,  to  l^omjiany,  whirh  is  very  closri.v  assticialed  der  the  management  of  tlie  Doherty  Organ-  general  trend  of  the  textile  business  to-day 


have  sounded  sentiment  in  the  city  are  in¬ 
clined  to  believe  that  the  proposition  ■will 
not  carry.  In  case  it  fails  there  will  be  a 
resumption  of  negotiations  with  the  city  for 
a  franchise,  witli  tlie  prohability  that,  in 
case  the  vote  of  the  city  is  against  miiniri- 


buf  a.s  far  as  rosoaroh  can  show  to  Company,  which  is  very  closely  associated  der  Ihe  management  of  the  Doherty  Organ-  general  trend  of  1 
like  the  same  extent  when  the  iilii-  -Alontreal.  Sir  William  izaiion  of  New  York  City.  The  circulars  it  would  seem  tha 

rofits  were  taken  into  consideration  112  shares  of  hank  stock  in  whirh  you  have  sent  us  exjilain  the  situation  a  good  position, 

ilehein  Steel.  '  (’’(•(''‘(''•e  holdings  of  seeiiriiies  —  and  as  affecting  the  roinjiany  iiiosi  fully,  we  'I'here  have  hen 


at  Shawinigan  Cotton  is  in 


these  were  Bank  of  .Montreal  shares. 

A  N'olnble  (  areer. 


r'fTnclZ  wHirihe  TobThtli  - - - -  The  New  A'ork  trad i,;;.  which  Ls  here  eon-  ^  '^.7'"  on  Saturday  afternoon, 

ease  the  (^n.'e  or  bl  eitv  is^^  Dominion  Textile's  continued  strength  on  .sidered.  of  course,  refers  onlv  .0  lepitimatr  ;^o,d.  11.  it  rrnioved  a  (  anad.an  of  m  erna- 

the  companv  will  be  able  to  obtain  a  fran-  ‘'ompany  is  enjo.ving  a  si.listant.a  spi,o  of  the  fact  that  the  New  York  Stock  "p''^,  an  peratimrfi^^^^ 

ehisp  on  -iHOantarrrnns  terms  bu.siness.  The  eomj'any  IS  working  at  8.1  Exchange  governors  did  tlieir  utmost  to  ne  oi)(iPr"ent  an  opeiaiion  tor  an  aiinoni 

chise  on  adtamageous  trims.  .  pp^  p^p^  capacity,  compared  with  60  suppress  the  outside  broker  and  the  bucket-  .  ah.seess.  and  though  for  a  Hw  days  he 

Markay  receives  the  following  comment  ^  Per  eent.  this  time  last  year.  Mr.  F.  G.  shop  operator  by  refusing  the  installation  of  uB>ed  it  vas  known,  carl.t,  that  tiis  end 
bv  the  'Toronto  Glob":  The  belief  that  the  Daniels,  general  manager,  says  that  there  the  ticker  serviee,  Montreal's  finaneial  dis-  '’‘Y.  .  ■ .  ,  ,  .  „ 


as  anoriinfi;  tno  rouipany  most  fnlly.  wo  '[']joio  Iiavo  bon  no  rccont  transactions  in 
should  say.  A\  e  believe  .voii  ma.v  aeeejit  National  Brick  bonds  or  Shawinigan  Cottoni 
them  as  eorreet.  The  company  has  an  bonds.  A  nominal  quotation  would  be  72  for 
authorized  eapilalizalion  of  $6.'i,000,000,  Brirk  and  95  for  the  Cotton. 


FALL  IN  LAND  SHARES. 


INTEREST  RATES 


trustees  of  the  Maekay  Comjian.v  might  fol-  ore  a  tew  01  tne  larger  tnoiistnal  centres  r 
low  the  lead  of  tlm  Western  Union  Tele-  '^e  East  that  are  not  buying  at  their  usiia 
graph  Companv  and  increase  its  dividend,  fato.  hut  that,  all  things  considered,  fh 
while  fairly  general  in  the  "Street'',  iswilh-  oosioPss  being  booked  is  satisfactory.  Wiri 
out  anv  authoritative  ba.=is.  The  earnings ,  ifii*  large  crops  in  the  Western  province 
of  both  the  Po.stal  Telegrajth  Comjiany  and  :  Mr.  Daniels  anticipates  an  improved  demam 
the  Commercial  Cable  Company,  Maekay's  ;  fffini  the  prairies.  The  d.ve  situation  is  th 
subsidiaries,  have  been  particularly  satis-  chief  worry  at  the  moment;  prices  for  eer 
factory  of  late  and  none  of  the  rable  prop- ;  loin  d.ves  have  risen  as  much  as  1500  pc 
erties  has  suffered  by  reason  of  the  war,  hut  |  cent,  above  pre-war  prices. 

Maekay  trustees  have  not  yet  got  to  the!  ^ - 

point  where  they  are  considering  a  definite  Peter  Lyall's  shell  production  is  graduall; 


are  a  few  of  the  larger  industrial  centres  in  trict  lias  as  many  of  these  institutions  as 
the  East  that  are  not  buying  at  their  usual  ever.  The  ticker  stands  no  more  in  its  ae¬ 


rate.  hut  that,  all  things  considered,  the  enstomed  jdae?.  if  is  true,  hut  quotations, 
business  being  booked  is  satisfactory.  With  obtained  by  telephone  from  some  unknown 


inal  ah.seess,  and  Ihougli  for  a  few  days  he  fMoney  .Market  Review.)  1  (Thornton  David.son  &  Co.) 

Tallied  it  was  known,  early,  that  his  end  Holders  of  securities  in  land  develojinient  While  the  argument  is  advanced  by  many 
was  imminent.  companies  in  oiir  Colonies  and  elsewhere  !  that  Hie  lacji  of  industrial  activity  and  an  ex- 

Sir  William  vvill  be  widel.v  mourned.  He  linve  had  fo  eonlend  with  a  Iiigger  fall  in  cessive  siijiply  of  idle  mone.v  will  bring 
was  beloved  by  many  men,  not  alone  values  since  Ihe  outbreak  of  War  than  those  j  about  low  iiitere.st  rales  at  Ihe  end  of  the 
throughout  Canada  where  he  was  of  eour.se  interested  in  most  other  groups.  Naiiiially  '  war,  evidence  that  rales  will  be  high  in  the 
luosi  intimately  known,  bnf  in  the  United  AVar  rondilions  are  not  favorable  either  to  i  meatitiiiie  is  accumulating.  The  last  Brit- 


increase.  although  such  an  action  would  not  being  inereased  with  the  ultimate  aim  of  business  trade.s  through  a  member  of  the 
be  surprising  a  little  later  on.  In  some  1,"0o  shells  jier  day.  The  eompany's  con-  Montreal  Stock  Exchange  who  in  turn  fills 


"Canada  has  lost  an  outstanding  figure  as  to  imniediale  letiirn,  whicti  under  War  con- ,  fused,  they  indicate  plainly  the  views  of  big 


well  as  an  a.sset  of  inealeiila ble  value.”  .said  dilions  has  in  most  cases  neee.ssaiilv  d 


bond  men  in  Canada.  The  whole  financial 


quarters  a  bonus  on  Maekay  is  advocated,  tract  is  for  4.5  high  explosives.  In  its  build-  'he  order  through  a  member  or  the  .^ew  •  '  ' 

but  it  is  likeH  that  the  brokers  would  think  ing  dejiarimenis  the  comjiany  is  practically  A'ork  Stock  Exchange  via  the  local  New  <  '  ■  '  ,  ,,neoninion  shilitv  anr 

It  well  to  adhere  to  a  more  stable  policy.  free  now  to  go  forward  with  the  new  union  Tork  branch.  These  branches,  as  a  general  ‘  ‘  m,.  'o  t> 

_!  station  in  Toronto.  The  $3,000,000  contracts  f'He.  refuse  to  deal  with  individual  clients.  loiesighl,  dedaied  .Mi.  K.  L 

’  i  which  were  on  hand  at  the  close  ot  the  last  They  accept  orders  only  from  recognized  ,  u  1  • 

f  A  |k  I  !  fiscal  year  are  about  completed.  brokers.  The  latter  are  roeompensed  by  1  <  an  think  (if  no  one  man  w  hose  loss  ir 

I  rj  /\  IVJ  i  _ ‘ _  ihe  quarter  of  one  per  rent,  commission  'I'c  development  of  business  and  railioai 

Im  Vy  I  N  Canada  Cenienl's  aetivitv  'earlv  in  the  charged  to  the  customer  as  in  (rabsactions  development  can  he  eompared  to  .sir  Williau 

- -  ^veek.  was  based  on  the  repoVt  tim  on  the  Montreal  .stock  Exchange  only  half  ^u  Horne.'  was  the  inluito  of  Mr.  J.  J 

CHURCH  OF  ST.  COLUMBA  i  pany  was  about  to  take  on  $100,000,(i(io  war  of  whieh.  or  one-eighth,  remains  with  the  mu. 

Sherbrooke  S(.  and  (.r.tnd  Bonlevard  :  business  for  the  French  and  Russian  Gov-  Canadian  broker,  since  the  New  York  house  Dorn  in  lulled  Males. 

The  Building  Committee  ef  the  Churrh  of  jernments.  The  buying,  however,  w  as  not  of  ’’g\o7k  ExcL  Cornelius  Van  Home,  K.C 

England  I'ari.-h  in  this  growing  section  of  |  suffleient  extent  to  carry  the  price  beyond  chatged  by  .New  iorK  tmock.  r.xtiiciiib»  yj.G  ,  was  born  on  February  3.  1843.  in  a  lit- 
the  city  requires  a  loan  of  Jin.imn  to  U.r.nno.  ,j,p  minimum  quotation.  It  was  the  first  houses.  He  log  house  at  a  small  cross  road  settle- 


Ihe  order  through  a  member  of  the  New  ^B',  H.  V.  .Meredith,  the  President  of  Ihe  ished  to  quite  an  insignificant  level.  V  iewed  world  now  has  its  eye  fixed  on  New  A'ork, 


CHURCH  OF  ST.  COLUMBA 


iiaiiK  OI  Moniroai.  over  a  sori(*s  of  yoars,  this  policy  is  obvi-lami  the  icsult  of  the  important  conferences 

"He  was  a  man  of  iineoninion  ability  and  oiisly  iiicorreei.  and  eiujdiasizes  Hiai  shares ;  w  hich  are  about  to  lake  jdaee  there  between 
remarkable  loiesighl,”  declared  .Mr.  R.  B.  of  jirs  efiaracter  should  never  he  sold  in  ^  British,  French  and  American  financiers  will 
An-us.  times  of  adversity.  Hudson's  Bay  JL  1  shares  he  eagerly  awaited.  In  this  connection,  it 

"i  can  think  of  no  one  man  whose  loss  in  were  quoted  7V2  at  the  outbreak  of  Hie  War  Hs  of  inijiortance  to  note  that  the  last  Brlt- 

Hie  development  of  business  oiui  railioad  ;,ii(j  nyp  now  Ji^.  Yet  in  '12  (the  last  nor- ;  ish  war  lo;in.  although  it  has  recently 
develojinient  can  he  eomjiared  (o  .Sir  \\  illiain  mal  year  of  land  values)  they  were  11,  and  ;  st reiiglliened,  is  still  selling  below  par, 

\  au  Horne,  was  the  irihiito  of  .Mr.  J.  J.  )),o  markei  estimated  the  iiliiniaie  selling'  '  — 

Bill.  value  of  the  eomjiauy's  land  a.s  equivalent  to  I  E.STI.MATE  OF  S.VSK.  CROP. 

Dnni  in  I'nilcd  Slales.  4:20  jier  share,  w  ilhont  taking  the  trading  Uegina.  Sask.  The  outstanding  feature  of 


Dnni  in  l  iiifcd  Slales. 


'he  outbreak  of  war. 

of  a  neNv  rhurrh  capable  of  accommodating  '  tneie  nan  been  a  speculative  incentive 
the  congregation.  ito  take  on  the  cement  stocks.  The  know- 


time,  however,  since  the  outbreak  of  war. _ .  '  - 

that  there  had  been  a  speculative  incentive  ^  ^ 

j  to  take  on  the  cement  stocks.  The  know-  -Tones,  general  manager  of  the  compan\.  ad 


;e  I  ((/  ami  lut*  icilivill  IRC  KIIOW-  -  lliinOlS.  l.JS.  MIS  parcniS  wore 

Good  security  offered  with  individual  '  jedge  early  in  the  Spring  that  the  coinpanv  "'''s  nepHations  are  under  way  bn  h^  extraction;  his  father  a  lawyer  of  s 
^\verage  annual  increase  in  revenue  59e-  j  had  booked  one  of  the  largest  single  cement  'hat  the  bus  ness  is  no  e  y  failing  fortunes  forced 

*  .  . .  '  rxre^afes  trx  ♦Ix/X  i  n  . « r.**...  _ _  _  hnnlxCn.  »’ IT _ _ _ _  4  U  _ ^ 


for  past  four  years. 

Full  particulars,  to  principals  only, 

C.  O.  THOM. 4 S. 

Warden, 

Room  701,  .^0  Beaver  Hall  Hill. 


I  orders  known  fo  the  industry  did  not  move 
I  the  price  of  the  stork.  This  w  eek's  story 
[with  regard  to  the  pending  war  orders 
i  reached  the  city  by  way  of  .New  York.  F.  P. 


larges  me  tiMuii  n  one  1 1 1  .  •  Sir  William  Uorneliiis  Van  Horne.  K.('.  '  ,  ' , ,  ,  ,  '  ic  . 

lai'ged  by  New  Aork  Stock  Exchange  „„  Kehriiarv  3.  1843.  in  a  lit-  '  algar.v  and  Ldinonlon  Is.  shares,  »>«  "'i-  «' 

tie  log  house  at  a  small  cross  road  settle-  ' outbreak  ol  ’^Var,  are  now  onl.v  Ss  9.  . 

. . . . . .  - . ment  then  railed  ('helsea.  in  the  wooded  '  hey  were  2(.s  d  in  12  Sou  1.  Aiislral- 

,  P  _ _  .  couniry  between  Fiankford  and  .Mokena,  in  L","  ^  ^haiTs.  at  end  July,  14.  are  now 

ines.  genera  manager  of  the  rompany  ad-  ^  „4.  \  an  Diemen  s  Land  i  2.1  shares  38^ 

its  neptiations  are  under  way  hii  he  ^  ,3,  ,.p,.  at  the  outbreak  of  ''  ar  are  now  .tit*.  J  hese 

ales  that  the  business  is  not  definitely  fortunes  forced  the  hov  ^  "'"“hie  cx.Mnples.  After 

loked.  Van  Horne  to  enter  the  service  of  a  farmer,  j"’'"’''  restored  probably  a  few  shares  will 

- At  an  earlv  age.  the  family  moved  to  Joliei.  have  more  scope  for  recovery  than  this 

Crow's  Nest  Pass  Coal  stock's  strength  on  j,  uas  Joliei  that  Sir  William  regarded  as  his  S'ouj).  New  enteiiirise  w'lll  he  needeii  to 

e  Toronto  market  is  a  direct  reflection  of  '‘honie  town,"  and,  here,  according  to  his  toake  good  the  depicdaHons  in  the  Wai 


value  of  Hie  comiiaiiy's  land  a.s  equivalent  to  E.STI.MATE  OF  S.VSK.  CROP. 

J-'JO  Jier  share,  without  taking  the  Iradingj  Regina.  Sask.  The  outstanding  feature  of 
and  (>ther  commercial  interests  into  aci'oiiui. ;  |jjp  special  weeki.v  report  of  the  Saskatche- 
Ualgary  and  Ldmoiilon  Is.  shares,  16s.  .)d.  at  i  Dcparimenl  of  Agrinilf me  is  the  pre¬ 


liminary  estimate  of  the  yield  of  grain.  A 
ju'f'liniinary  estimate  of  the  barley  produc¬ 
tion  for  the  province,  ba.^ed  on  the  average 
yield  of  32.28  bushels  per  acre,  gives  a  total' 
yield  of  8.792,107  bushels,  while  the  flax  pro¬ 
duction  will  bo  approximately  5,000,000 


the  Toronto  market  is  a  direct  reflection  of 


jicacc  is  restored  probably  a  few  shares  will  ij,,s|ip|s.  ’ 

liave  moi  e  scojie  for  recineiy  than  this  -ppp  cutting  of  wheat,  oats  and  barley  is 
giouj).  .New  enteijirisp  w'ill  be  needed  to  coiupipip,!  Jn  many  districts,  but  'wet  wea- 
make  good  tho  dojircdal ions  in  the  War  latter  part  of  the  week  has 


Thornton  Davidson  S  Co. 

(Members  Montreal  Stock  Exchange) 

==  Private  Wires  New  York,  Toronto,  Etc. 


INVESTMENT  INQUIRIES 
AND  ORDERS  GIVEN 
SPECIAL  ATTENTION 


Suite  420-2  Trausportation  Buiiding  -  M.  7490 


the  understanding  that  the  company's  finan-  jjfcinng  wish,  liis  remains  were  taken  for  orea,  and  the  setback  f()  civilization  geneial-  jntcifcied  with  threshing  operations.  The 
rial  position  has  improved  materially.  Since  burial.  caused  by  the  world-wide  ronflict.  In  tpmjieratiire  has  also  been  considerably 

the  affairs  of  the  company  passed  into  the  W'illiam  had  a  public  school  cdiica-  oiir  colonies,  esiiecially,  there  is  likely  to  be  jower  and  frosts  are  reported.  While  In- 

present  hands  its  financial  condition  has  tion.  in  Joliet.  But  his  father  died  wlien  influx  of  n“w  labor  of  exct^llent  quality  jm-y  bas  been  done  to  the  later  sown  flax  so 
been  radically  changed  for  the  better.  Dur-  be  was  still  young  and  lie  was  foieed  to  go  '''ot  will  have  a  material  bearing  iijion  Ihe  „^,|gb  of  the  grain  has  been  harvested  wlth- 
ing  that  time  obligations  have  been  met,  not  to  work.  He  was  only  11  when  he  entered  foi'Hines  of  land  develojinient  enterjii  ises.  „,,f  f^ost  damage  that  the  loss  from  recent 
through  funds  from  outside  sources,  but  out  the  service  of  the  Illinois  Central  Railway  Thousands  of  our  trciojis  will  never  again  f,.osts  is  comjiaratively  small.  The  follow- 
of  revenue  to  the  extent  of  a  million  and  a  as  a  cub  telegraph  operator.  From  this  ■'*<'('k  Ihe  ind()or  life,  and  Government  jj.  preliminary  estimate  of  the  yields 
half  dollars,  and  according  to  a  statement  fjr.st  pay  envelope  containing  $40  per  month  sofiPOK’s  'o  assist  them  to  ojien  nji  in  thc  jof  wheat  and  oats; 

of  the  president,  next  month  will  see  the  he  rose  to  a  man  of  many  millions.  At  21  oo'oo'pI’  are  already  being  discussed.  Total 

company  entirely  out  of  debt.  Business  is  he  was  ticket  agent  and  telegraph  operator  _  _  |  yield 

improving.  The  rompany  is  working  half  for  the  Chicago  and  .Alton  Railroad.  Rising  TonoN'TO  tfuminai.s  companv.  ;  District.  Arreage.  Bushels, 

capacity  at  present,  but  shortly  the  manage-  jn  service  his  merits  became  known.  In  x7n"’in„lZT{B”i?w^1^  ('ompriry' vvorp  —•••••■  1.777,667  31,464,705, 

ment  anticipates  considerable  increase  in  1872  he  was  made  general  manager  of  (he  ;a™tPd  at  tliB  ann^  Central  .  1,277.095  25,669,609. 

output  to  meet  demand.  :  St.  Louis,  Kansas  City  and  Northern  Rail-j  c.p.h.  offire.s:  Direator.s:  Sir  Thomas  Shaugh- iSouth-western  .  667,073  12,422,727 

-  I  road.  I  ne.ssy,  E.  J.  Chambarltn,  Howard  G.  Kelley.  Rast  ...ontral  438,337  9,205,077 

n  HI  .n  u  .  .  I  t  1  £•  Tt  1-  (1-  Ouden  and  J.  E.  Dalrymple.  Officers:  1  697  650  30  7?7  i65 

Brazilian  TracHon  common  stock  is  on  a  Organizer  of  ( .I’.R.  H  r,  Keiiey.  pre.sident;  George  Bury,  vice- 1:  * ;  •; .  fcofiToc 

4  percent,  basis.  When  the  reduction  was  n,.»  O,-,.  H'liua.^.a  ..-iii  .-ad  president;  Henry  Phillips,  secretary;  H.  E. esf  central .  (li,850  15.8b4,‘185 

made  and  the  next  pavnient  set  down  at  '-i  But  .  ir  W  illiam  s  fame  w ill  lest  upon  the  sar-kurig.  treasurer;  J.  W.  Leonard,  general  * North-eastern .  ol.l<5  (29,49o 

norconrthoro  was  «ome  con.sti'UcHon  and  oiganization  of  the  Can-  manager.  i  North  Central  ....  206.140  3,896,045 

St  "n  reality  meaTa  2  Sir  VVilliam  came  to  the  - 1  North-western -  ’81.887  3,510,419 

might  in  reaiitj  m  a  a  ji  r  c  nt.  per  an  ^  p  p  jssi.  True,  it  may  be  that  he.  ,  „  ,  ,.  _ _ 

num  dividend  Sir  M  illiam  Mackenzie  clear-  ^  succeeded  without  Lord  ''biM  Van  Horne  was  born  a  prodigy'  was  .  6  rS4  874  133  490  007 


TORONTO  TERMINALS  COMPANV. 

The  following  direciors  and  officers  of  the 
Toronto  Terminals  Railway  Company  were 


I.  (}.  Ogden  and  J.  E.  Dalrymple. 
H.  G.  Kelley,  president;  George  1 


His  Lot(»  of  .\rf. 

Apart  from  the  world  of  commerce  and 


1 

j  District. 

Arreage. 

Total 

yield 

Bushels. 

1  South-eastern  ...  ...... 

1.777,667 

31,464,705 

i  South  Central  . 

1,277.095 

25,669,609 

1  South-western  . 

667,073 

12.422,727 

438,337 

9,205,077 

Central . . . 

1,697,650 

30,727,465 

West  Central . 

717,850 

15,864,485 

North-eastern . 

31.175 

729,495 

North  Central  .... 

206,140 

3,896,045 

North-western  ..  ». 

■•si.ss? 

3,510,419 

Total  . . 

6,884,874 

133,490,027 

ed  the  point  for  shareholders  at  the  annual  s„.aihcona  or  Lord  Mount  Stephen,  But  Intel 

mi^efirj;  m  Ttironto  on  ednesday.  It  was  could  not  have  succeeded!  ”  Eot(»  of  .\rf.  LAND  CORPN'.  OF  ONTARIO, 

pointed  out,  at  the  same  time,  that  the  com-  Van  Horne.  His  was  the  faith  that  Apart  from  the  world  of  commerce  and 

pany  was  unlik(>ly  to  suffer  from  ji  ney  eom-  j^ountains.  Of  him  it  has  been  writ- 1  finance.  Sir  William  Van  Horne  will  be  I'e- 1 ,  cLaHl  w 

petition,  owing  to  the  high  price  of  gasoline  ,^3  ,^^3^  "energy  ot  a  steam  en-  menibered  as  au  artist  and  a  statesman,  sir  ^9^°'d*ng  t(i  the  Ontario  Gazette  has  been 


LAND  rORPX.  OF  ONTARIO. 

The  Land  Corporation  of  Ontario,  Ltd., 


gine."  Those  years  from  February  1.5.  1881,  William  had  no  peer  In  Canada  as  an  art  i  gi'-en  permission  to  Issue  6,000  shares  of 

- - -  when  Sir  William  helped  turn  the  first  sod  connoisseur.  His  collection  of  antiques,  es- 1  preierence  stocK. _ 

Shawinigan's  next  dividend,  payable  on  on  Canada’s  transcontinental,  until  he  step-  peclally  his  Japanese  and  Chinese  section  is;  half  principal  this  year 
I  October  9.  is  at  the  usual  rate  of  6  per  cent.,  ped  from  active  connection  with  the  C.P.R.,  a  rare  treasure.  No  man  In  the  Dominion  j  Ottawa.— The  Government  has  decided  that 

despite  anticipations  that  the  promised  in-  are  history.  They  tell  tho  story  of  a  man  had  a  finer  collection  of  the  old  masters,  western  farmers  who  received  seed  grain, 

■  crease  in  the  dividend  rate  would  be  put  into  rich  in  resource  and  energy,  a  man  of  In-  Sir  William  himself  was  an  artist.  All  his !  fodder  and  relief  advances  during  the  past 

,  effect  with  this  distribution.  It  is  clear  that ,  domitablo  courage  and  foresight.  Sirisjiare  hours  were  devoted  to  painting,  f(ir  1 

a  larger  dividend  will  not  be  distributed  Frederick  Wllllama-Taylor,  bearing  his  *  the  love  of  art  became  a  veritable  passion  L^tai  disbursements  by  the  Government  arei 
^  until  the  January  payment,  at  the  earliest.  |  tribute  to  the  dead,  said:  "When  the  man-]  with  him,  -  -  -  [upward  of  eleven  million  dollars. 


I 
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BANK  OF  MONTREAL  OUR  STOCK  MARKET  IN  SHAFE 

FORANOPWARDMOVEMENTWHEN 


IKIJ 

INCORPORATED  BY  A(  T  OF  PARLIAMENT 


<  AFITAl.  raid  I  p . 


IB.OOO.OOO.OB 

l.7i2,»64.0D 


HEAD  OFFICE:  3iO\TREAL 


nOARD  OF  I)IKE(  TORS 

71.  V.  M7;ilEniT17.  Ksq.,  [’resident 


THE  CANIEIAH  BANK  OF  COMMERCE 

I  PAID-UP  CAPITAL,  $15,000,000  REST  -  -  $13,500,000 


NEW  YORK  GIVES  THE  START  SIGNAL 


BOARD  OF  DIRECTORS: 

Sir  Fdmand  AA'nIker,  C.A'.O.,  LL.D.i  D.C.Lt* 
rrmidriit. 

John  Hoakln,  ISafi  .  Sir  .loliii  M.  Glliaon 


,F.  W.  FlavrIIo.  F.kil-  l.L.O. 


R  B  ANGt's  K.q  F  H  f  ll  ioNsiu KFPs  SIR  wii.j.iAM  MACDONALD  >iany  CoBcems  \\  HicH  WeiT  Not  at  First  Expected  to  Benefit  by  the  War  V.  KinKmiin. 

Are  (Jradually  Beinjr  Added  to  the  I-ist  of  “War  Babies/’  and  That  List 

D.  FoiiBjis  ANGi^  wii.LiAMs-TAYi.oK.  i.i,.  D  ,  G.'n/rai Wan'aKer  Will  Steadily  P^vpand — Floui'  Coiiipanies  Scem  to  be  EarninR  Big  Pro-  *  ' 


I>.  IIKAITIIW  Ai  rn.  Assistant  ( 

C.  SWEENY,  Supt.  Uritish  Colurr.bia  Hianrh*^. 

E.  r.  WINSI.OW.  Supt.  North  \\CF(  Hnincho? 

1).  11  C'l  '\KKK  Marilirnp  Provino's  ainl  Nowfoundlanci  iJraricboB. 

itK\M  I5Us  l\  U\.>AI>4. 

At  ail  important  iilii’a  ami  towns  in  ih*’  follo'.v.n;*  I’ro'.nnccs: 

^rovine^  of  Ontario  I’rovimv  of  Nova  Sootia. 

Province  of  Quebec.  ’rovincr  of 

Province  of  Neu  Krursw.ck.  j’nivinv'e  of  .  askatchewan. 

Province  of  Prince  Eduard  Island.  I’royincc  of  Aliuna. 

Province  of  l‘.riti‘‘h  (  oliimbia. 

IlllANt  llKS  Ol  TSlDi:  OK  <  AN  AOA. 

London.  Eng.— 47  Threadr.rodle  Irtreel.  7 ...  .  <  hiraRo,  111.-108  South  La  hall,  Streat 

ii.  i\  CasFels.  Manager.  Spokane.  State  of  W  ashington, 

aubagenev— Waterloo  Plaiv.  M,  John  e  Newfoundland, 

liili  .Mall.  .'-.W.  t  iirlmg.  Newfoundland. 

New  York.  N.Y.— b4  Wall  sirtH?!.  K.  "N  .  Mebaen  t.rand  i  alls,  Newfounclland. 

W’.  A.  Pog,  J.  T.  .Moliiuux,  Ag.*nt« 

BA.NKKR^  IN  I.IILAT  BRITAIN.  „  ,  . 

London— The  Bank  of  England.  The  Union  of  London  A:  Liverpool  -  The  Bank  of  Liverpool.  Ltl. 

Smith’s  Hank,  Ltd.,  laondon  Uounty  vV  Westminster 
Bank,  Ltd.,  The  National  J’rovincial  Hank  of  Englan.i, 

n\\hKR>  I.N  Till.  I  MTI.I)  -1TATF>.  .  ,  _  , 

New  York.— The  National  City  Hank.  National  Rank  of  I  i.  troit.-  The  First  and  Old 

Commeree.  National  I’ark  Rank.  RoHalo.  -The  Manufacturers  &  traders  Nat  Bai^. 

Philadelphia.- Fourth  btreet  National  Rank.  Mtn  Frar.iisco.  Hrsl  .National  Bank  of .  an  Franasco. 

St.  Loui.s.  The  .Meihanier  Ameriean  National  Rank.  The  Anglo  and  l.ondon-1  aris  National  Hank. 

Boston.— The  Merehnnls  Naiional  Rank.  .Minneapolis.— Northwestern  National  Rank. 

Cleveland. -The  Fir..!  National  Rank  of  Cleveland.  benitn.  beattle  Nat ion.i!  Lank. 

PitUburg.-  The  Bank  of  I’ittshurg.  N.A.  St.  Raul,  hirst  National  Bank  of  St.  1  ajl. 

Savings  I>epartment  cuiinected  witii  I’ach  ('anadian  Rr.anch  and  interest  allowed  at  current  rat 
Collections  at  all  points  of  the  world  undertaken  at  mo.st  favorable  rates.  •  u,  •  r 

Travellers’  Uhefpik.  Limited  (  herpies  and  Travi-ller^’  I.ett-rs  of  Ure.lit  issued  negotiable  m  al.  parts 

This  Bank  with  it<  Branihes  at  i\irv  im[>oriant  point  in  Canada  o!.er.<  except loiiai  faoilitiis  lor  the  transaction 
rf  a  general  Hanking  busincs-s.  _  _ 


K.r.M.Hi.,  LL.D. 

Hotiert  Sfu.'irt.  lanri. 

H  .1.  Fuller,  Faq. 

.4le:fandrr  Laird,  Faff. 

A4  illlaui  FanvcII,  Efsq.,  D.U.L, 


F.  A.  Lash,  Kaq.  K.r.,  LL.U.f 
A  lee.  Prcaldcnt. 

Caardner  Stevent*,  Esfj. 
liJeMRrjce  CL  Fo^ifer,  K.C. 

Uhai*.  l  olhy,  F:»€|.,  Th.D. 

.A.  C.  Flumerfcit,  Esq. 
ii,  W\  Allan,  Faq. 

F,  I\  JonoM,  Fa(|. 


fils — C.P.R.  Like  Many  dVmcrican  liails.  Has  Cndoubtedly  Been  De- 
pres.sed  by  English  Selling  With  a  View  to  War  Loan  Subscriptions, 
But  Industrials  on  This  Side  Arc  .Not  Subject  to  That  Drawback  — 
Our  Banking  Expert’s  View  of  the  Situation. 


JOHN  .4IRD. 

Aaulstant  <*eneral  Manaf^er* 


ALEXA.NDER  LAIRD. 

Cvcnrral  ilanaA'er. 

The  Canadian  Bank  of  Commerce  havins;  Branches  in  all  the  important 
Towns  and  cities  throughout  (  Enada,  as  well  as  Newfoundland,  the 
United  States,  England  and  Mexico,  oft'ers  unsurpassed  facilities  for 
the  transaction  of  every  description  of  hanking  business. 


.'cotland. — The  Hriliah  l.inen  Bank  and  Branch#. 


THE  MERCHANTS' 

OF  CANADA 


BANK 


i;.sT.\Bi.isiit:i» 

18B4 


IIKAO  OFFICH 
.MONTRKAL 


PAID  I  P  CAPITAI .  37,000,000 

RESERVE  Fl’XDS  A;  IXDIVIDEi)  PROFITS..  7,245,140 


Mce-Prolileiil 
t.eiirraJ  .Maiiaeer 


-Hi  11.  MO.NTAGI  AI.L.W.  C.V.O. 

. K.  h.  HI.At  KWKM. 

. K.  F.  ilKBIHl.V 


~(i#  Branelie-  and  .Xtseni  le-  in  (  anada.  e.lendliii;  from  the  .\tlantlr  (i>  the  Paelll.’ 

A  GE.NEKAL  BAMvINO  B I  SIX  ESS  TR.VXSACTED 

>peclal  AKenlion  piven  lo  (  olloction>  bavin?**  Bank  lleparliiient  at  all  Bram  hei 

1).  t .  MAUAKOn . .Manager  Montreal  Branch 


Ike 


INCORPORATED 

1S55 


BANK  ofTORONTO 


Head  OITice 


TORONTO 


Paid-up  <  apital . if.>.(K(0.0Oa 

ISeser.ed  Fund- . IfS.IOt.Sld 

DtBKCTttRS 

Dfstan  Cofuson,  President.  XV.  (',.  Goodehha-M.  Vice-Rreii. 

J.  liEMiICR-sns.  2r.d  V  ief-l’re.s. 

Hon.  C.  F.  7Iym.\s;  Wii.i.iam  Siom;;  .John  .Macposalu: 

Lt.-Coi..  a.  K.  Goiiri  uiiAM.  Lt.-C,iI.  F.  S.  .Meiuhen. 

J.  I..  KNOI.EII.MtT  \V.\1.  1.  GeAU. 

Thus.  F.  11<j».  Geiural  .Maiia.ger.  J.  U.  I.AMn.  hupt.  of  Branches 
T.  A.  RlKl).  Chie  liispeeior. 

IIANKFIRS 

NEW  YORK — National  Bank  el  Commerce. 

CHICAGf)— First  .National  Bank. 

LONDON.  I-Nii. — London  City  A;  .Midland  Bank.  Limited. 


IIAM\l\tJ 

StlltVICK 

.\  prompt  and  depend¬ 
able  battkins  service  is 
provided  for  busine.ss 
e.'irryink'  their  accoiinta 
at  The  Dank  of  Toronto. 
Tito  reputation.  re- 
sottrera  and  faoilitie.s  of 
this  Dank  are  a  Buaran- 
tee  of  sat i.-factory  .ver- 
viee  to  the  business 
|■oll.^n^^lity. 


OYAL  BANK  OF  CAI 

lACOUI’OIt.ATi:!)  1S6!> 

Capital  Authorized .  .S2.'), 000,000 

Capital  Paid-up .  SI  1,560,000 

Reserve  and  Undivided  Profits .  S13, 170.000 

Total  Assets .  $180,000,000 

IIMAD  OFFICE.  MOXTHE.VI. 

.tRo  llraiirlie.s  In  t'linad.a  and  Netvfour.dlitnd. 
Twenty-aeveii  llranelies  in  t^ulia.  Forlo  llleit  and  Itouiinlcan  Ropuhllc 
IlltIT'l.sll  AVEST  IMIIES 

ANTIGF., — SI.  .Iwhns;  HAH.YVIAS — Xa.s.sau:  ll.inil.VIlOS — Brldpretownt 
IXi.VIIMF.A — Itnaeau;  GKEX.XD.A — SI.  fieorKo’si  .I.A.VI.AIC.A — KinRStoni 
ST.  KITTS— llasMoterre ;  TltlNID.AU — Port  of  Spain  and  San  Fernando. 
liniTISIl  llO.\Ul  RAS — Itelize 

BRITISH  til  l.V.V.A — ticorBotonn,  Noxv  Auiaterdain  and  Rone  Halt, 


i-nt.vii 


I.OXDO.N, 

2  Rank 

Princ’e.H  SI.,  E.C. 

NEW  YORK  CITY 
Cor.  WIIHaiii  and  Crd.ar  Streets 


ni  SI.VESS  Act  Ol  NTS  CARItlED  I  t'ON  F.\Y  On  \ni.F.  TERRS 
SYYI.MiS  DEPAHTYiENT  AT  At, I.  ItHAXCIIES 


TH£BANK0F  OTTAV15A 


flSTABLI.Sillll)  1871 


Head  Office  - 

(  apilal  raid  I  p 

Rest  and  Uiiditidod  I’rolits 

Tdtal  -tssets  over 


Ottawa,  Canada 

If  4,000.000 

.  *>0,000,000 


BOAUU  OF  UIBBCTUUS: 


HON.  GEORGE  RRYSON. 

I’resident. 

.STR  HENRY  X.  RATE. 
fiCSSEI.D  ItLACKHCliN. 

.SIR  HILNJtV  K.  EG.XN. 


JOHN  B.  FRASER. 

Vice-President. 
DAVID  M.VCEARE.N. 

DENIS  ML’Rl’HY. 

DON.  SIR  UEOitOE  H.  PERLEY'. 


17.  C.  WHITNEY. 

GEORGE  BL'R.V.  General  Manaftcr. 

D.  M.  FINNIE.  Asst. -General  Manager. 
W.  DUTHIE.  Chief  Inspector. 


Montreal  Branch . (i.  C.  WAIN  WRIGHT,  Acting  Manager 

Fail-mount  Avenue  Branch . W  C.  BURPE,  Manager 


(Rj-  Onr  Own  nanltinir  Expert) 

In  spite  of  the  realizing  sales  of  Anierlean 
stoeks  b.v  Europe,  the  Wall  Street  niark<  t 
makes  repeated  efioris  to  establish  itself  on 
a  higher  level.  The  ‘'war  older  "  slocks 
have  been  distinguishing  thcm.selves  market- 
wise  for  some  months,  and  now  the  iron  and 
steel  slocks  in  genera!  are  heginning  to  re¬ 
flect  the  improved  piospcets  leeently  opemd 
up  for  that  great  industry.  Steel  prices  are 
advancing  rather  rapidly  —  especially  the 
prices  telaling  1o  shapes  or  articlc.s  ittinir- 
ed  to  fill  the  orders  from  Etirope— and  its 
the  lailways.  too.  liave  hecn  putting  in  or¬ 
ders  for  supplies  on  ;i  moderately  rising 
scale,  the  various  big  steel  [ilants  tire  at  last 
working  at  oi  near  eapaeity.  the  indications 
being  tliat  the  activity  will  eontinne  in  evi¬ 
dence  while  the  war  lasts  at  any  rate.  So 
far  as  the  railroad  stocks  are  concerned 
ilicy  have  not  sltown  up  so  favorably  in  the 
market — it  is  piohaiily  the  ease  that  llity 
have  hecn  affected  to  a  greaier  extent  titan 
the  industrials  by  the  Emopean  selling.  The 
average  investor  in  tlie  I'niied  Kingdom  ha.s 
liked  to  have  a  good  sprinkling  of  American  I 


on  onr  iron  and  steel  plants  has  been  neg¬ 
ative  in  character.  The  orders  are  looked 
upon  as  having  saved  the  companies  from 
Very  serious  de|)i  ession.  As  the  contracts 
im  rfii.se  in  volume  and  Ihe  profiis  cancel 
the  (  xpense.s  in  eonnoction  with  installation 
Ilf  new  maehinery,  etc.,  Ihe  question  of  im¬ 
provement  in  annual  results  and  increase  of 
dividoinls  will  he  more  eagerly  discussed, 
ami  wiili  the  appi'oaeh  of  that  stage  the  quo- 
l.itions  .should  tend  lo  rise. 

Flour  Com  panics*  Profits 

.Mthongh  not  altogether  due  to  special 
orders  arising  out  of  the  war.  one  of  Ihe  fiig 
Hour  millin.g  eomiianies  reiioried  profils  in 
IM.'i  several  times  liigger  than  in  ]fll4.  This, 
no  doiilil,  is  ehietly  to  he  attributed  lo  the 
il.-'C  in  wlteat  tietween  October.  iyi4.  and 
ihe  following  spring.  .Naturally  the  owners 
of  the  sioek.s  of  the  other  big  milling  eoni- 
panie.s  are  holding  Itiem  rirnily  in  the  ex¬ 
pectation  that  they  too  were  able  to  fake 
full  advantiige  of  the  great  rise  in  prices  of 
wheat  and  flour.  Good  reiiorfs  this  fall  from 
these  companies  would  benefit  their  stoeks. 
Tlie  mining  sliaies  have  given  a  good  ac- 
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THE  BANK  OF  BRITISH  NORTH  AMERICA 

Incorporated  by  Royal  That  ter 

The  Court  of  Directors  hereby  give  notice  that  an  interim  dividend,  for 
the  half  year  ended  T.lst  May  last,  of  40  shillings  per  share,  less  Income 
Tax.  being  at  the  rate  of  8  per  cent,  iier  annum,  will  he  paid  on  the  8th  day 
of  October  next  to  the  proprietors  of  Shares  registered  in  the  Dominion  of 
Canada. 

The  Dividend  will  be  payable  at  the  rate  of  exchange  current  on  the  Sth 
day  of  October  next,  to  he  fixed  by  the  .Managers. 

No  transfer  can  he  made  heiween  the  fMtli  inst.  inclusive,  and  the  7th 
prox.  inclusive,  as  the  books  must  be  closed  during  that  period. 

IJy  Order  of  the  Court. 

No.  5  Gracechurch  Street,  J.ACKSOX  DOPD.S, 

EO.NDO.N,  E.C.  Secretary. 

7th  September.  1‘Jl'i. 


J 


__  _  _  ount  of  thcmselvts  —  in  fact  this  deparl- 

rails  among  his  liolding.-i.  while  only  a  few  I  meiil  of  the  market  ha.';  made  the  best  show- 
bf  the  leading  industrial.^  are  at  all  largely  ]  ing  el  a:iy.  Keeent  develoimients  have  not 
held  in  Etiroiio.  Thus  any  general  move- j  been  fa vorable  for  si  ree;  railway  power  and 
ment  to  liquidate  on  the  olher  side  of  the 
Afhinlie  would  make  itself  felt  prinei|iall.v 
in  the  railway  department  of  Wall  Street. 

IVe  t'oiild  Follow  New  York 

Any  decided  impiovoment  in  Wall  ;'iiC?t 
invariably  helps  lo  improve  the  sentiment  la 
.Montreal  and  'J’oronio.  .At  nre.sent  our  tin- 
uncial  posh  ion  is  sotind  and  .stron,g  and  onr 
markets  could  follow  New  York  lo  a  certain 
extent  if  luiees  Ihere  woiked  consistently 
tipwards.  The  trading,  on  onr  exchanges 
has  been  dull  and  there  has  been  liltit'  or 
no  tendency  to  buy  stoeks  for  a  rise,  ('ami- 
diaii  bankers  have  diseonraged  siieeiilalive 
projects  of  all  kinds,  and  it  i.s  felt  (iiat  un¬ 
der  Ihe  eirenmsianees  tmll  movements  in 
stoeks  would  he  out  of  place.  We  ait'  ul 
war  and  the  Americans  are  nor;  onr  na¬ 
tional  expendittires  are  running  far  beyond 
onr  revenues,  while  they  are  getling  rieli 
through  selling  Ilieir  products  to  Europe  at 
fancy  prices. 

Another  thing  wliieli  has  kept  our  mai-kei 
down  is  Ihe  decline  in  C.l’.K.  .Aliliongti  no! 
dealt  in  extensively  in  onr  home  inuikeis, 


THE  DOMINION  BANK 

SIK  ED.YIIND  B.  O.SI.EB,  .YI.P..  PRESIDENT  IV.  D.  YIATTOEWS,  VICE-PRESIDENT 

C.  A.  BOGERT,  General  Manager 

CAPITAL  PAID  UP  -  -  -  -  S  6,000,000.00 

RESERVE  FUND  AND  UNDIVIDED  PROFITS  S  7,300.000.00 
TOTAL  ASSETS  -----  $77,400,000.00 


[msi.'ig  of  Ollier  investments  of  theirs  in 
I  Canada.  Some  of  the  Canadian  securities  or 
I  properties  iieid  by  ihem  are  temporarily  un- 
I  saleable  except  at  big  losses,  but  others 
I  again  proved  snscepiible  of  realization,  and 
:  iiie  .sales  would  have  a  tendency  to  depre.ss 
|oui-  mai'kets. 

. . .  .  Vi'hile  it  is.  perhaps,  out  of  the  question 

the  fl.iciuations  ,n  price  ol  this  re|.resen:a- j  to  expeel  onr  .slock  markets  to  take  on  any 

sliong|„i  ibe  characteristics  of  a  boom,  it  is  quite 


light  I'omiianie.s,  eonstrnciion  and  contract¬ 
ing  eoneerns.  It  does  not  appear  that  the 
la.si-im  ntioned  i  lass  will  be  aelive  again  for 
SOUK  tiir.v — not  till  Canada  i.s  again  in  re- 
cei|)t  oi'  lar.go  amounts  of  borrowed  money 
liroeiired  in  .\(  w  York  or  London.  The  in- 
aeiiviiy  of  the  building  irafles  and  of  con¬ 
st  inel  ion  I. oik  in  general  has  reacted 
against  the  iiig  luinbei  <oni|ianies  and  other 
eomiianio.s  deriving  a  large  proiiortion  of 
llif  ir  protiis  from  sale  of  lumber  or  limber. 

I'oiiiKla'ioii  or"  New  rorwnnl  .Movement 

i  1  a  foregoing  paragraph  reference  was  ,  .  ,  .  , 

made  io  .sale;  of  Canadian  Pacific  by  Ciitish  aod  earn  interest  at  highest  Current  rates. 
lioliK  I  S  desirous  of  taking  up  war  bonds  at 
lionif.  J'loiiabl.x  these  invc.stors  overseas 

inuv  been  seizing  every  opportunity  of  dis-  the  cheque  issucd,  which  iu  turn  bccomcs  a  receipt  or  voucher  when  cancelled  by 

the  Bank. 


Trust  Funds  Should  Be 

in  a  Savings  Account  in  The  Dominion  Bank. 


Deposited 

Such  funds  are  safely  protected. 


When  payments  are  made,  particulars  of  each  fran.saction  may  be  noted  on 


UNION 


EST.YBI.ISin.D  1!-6.V 


CANADA 


live  Canadian  soeiirilv  always  have  a 
effect  on  the  re.st  of  our  active  list.  'I'hi' 
Wall  Street  hears  are  fond  of  arguin.g  that 
uncertainty  as  to  the  10  per  cent  dividend 
has  been  the  iirineiiial  I'aiiso  of  the  w'tak- 
ness  of  C.P.K.;  but,  while  there  inu.st  ne- 
ce.«sarily  be  nnerriainty  regarding  the  divi¬ 
dend  while  Ihe  gross  earning.s  are  falling  so 
rapidly,  probably  Euroiieun  selling  lias  been 
a  more  important  factor  tlian  tlie  dividend 
outlook.  C.P.R.  is  largely  held  in  England, 
and  if  Englishmen  or  Urii ishers  are  obliged 
to  sell  foreign  or  colonial  seem  iiie.s  in  order 
to  take  up  their  allotments  of  home  war 
loans,  it  is  practically  eeriaiii  iliai  many 
shares  of  Canadian  Pacilic  would  he  llins 
placed  on  the  market.  Peihaps  the  poor 
traffic  leliirns  would  have  a  teiuleiiev  lo  in¬ 
crease  the  Lrili.'di  ^alcs.  but  ii  is  iikidy  that 
Lrilish  holders,  as  a  rule,  have  lull  eonii- 
(Unec  in  C.P.K.'s  future,  and  thai  tin  ir  sell¬ 
ing  is  promiited  mainly  by  the  desire  to  put 
theii-  tinanees  in  good  position  for  suiiiion- 
ing  the  war  loans  of  their  Government. 

Outlook  ill  Mai-  Speeinlfics 

With  reference  to  the  traffic  renirns,  ai- 
thongh  the  .inly  tigiire.s  .showed  lieavy  de¬ 
creases,  and  although  tiie  outlook  is  for  de¬ 
creases  thronghoni  August,  the  indications 
are  that  September  will  show  an  impiove- 
meni.  In  olhei'  word.s.  (he  worsi  has  pio- 
bably  been  seen  and  a  reversal  may  reason¬ 
ably  he  looked  for  in  a  few  more  weeks.  So 
far  as  our  war  orders  stocks  are  eoneci  ned. 
a  few  of  them  have  scored  siibsiaiitial  ad¬ 
vances.  and  there  seems  to  lie  a  lendeney,  in 
'Canada  as  well  as  in  New  A’oi-k.  lo  extend 
the  list  of  ihe  so-called  war  stock.s— that  is 
to  say  from  time  lo  time  some  stock  wliicti 
had  not  originally  been  regarded  as  pecu¬ 
liarly  benefited  by  the  wni-,  is  bought  by 
speculators  on  the  presumption  that  it  is 
now  making  exceptional  prolits.  However, 
our  war  slocks  have  not  equalled  the  pro¬ 
gress  made  by  the  siar  performers  in  New 
York,  and  onr  list  generally  has  not  re¬ 
sponded  to  the  more  favorable  conditions  to 
the  same  extent  as  in  the  case  of  Wall 
Street.  The  general  opinion  in  the  “street  " 
has  been  that  the  effect  of  the  war  order.s 


THE  NATIONAL  BANK  OF  NEW  ZEAIANO,  LIMITED 

HEAD  OFFICE  -  -  -  17  Moorgate  Street,  London,  E.C. 

Paid  up  Capital  and  Rest .  $  7,075,000 

Reserve  Liability  of  Proprietors .  7,500,000 

Head  Office  i;t  New  Zealand,  Wellington 

and  03  Branches  and  Agencies  throughout  New  Zealand 

Bills  of  Exchange  collected.  Wool  and  Produce  Credits  arranged.  All 
Classes  of  Banking  Business  undertaken.  ' 

AGENTS  IN  CANADA — The  Canadian  Bank  of  Commerce,  Bank  of 
British  North  America,  Bank  or  Montreal. 

CurrcspundCDU  In  all  parts  of  the  world  ,  I 


THE 

MOLSONS 

BANK 


l.NCORFORATED  1S5S. 

Paid  Dp  Capital  $4,000,000 
Reserve  Fund  $4,800,000 

^4 


Head  Office : 

MONTREAL 

Branches  In  tWI  of  (he  leading;  cltiea 
and  towns  in  Canada.  .Vgrents  and  cor¬ 
respondents  In  lendinfc  cities  at  the 
A'nltcd  States  and  In  Foreign  Countries 
thronghont  the  world. 


within  the  possibilitie.s  that  individual 
stocks,  showing  phenomenal  profits,  may 
ri.se  rapidly,  cheering  the  entire  market.  And 
good  ero[(s  .should  al.so  woi  k  to  create  a  bet¬ 
ter  sentiment  .md  [iromotc  general  eonfl- 
denee.  Lnder  the  aspect  of  dullness  and 
luird  times,  conditions  are  slowly  hut  surely 
working  themselves  into  shape  for  the  next 
forward  uiovcmcut.  Jf  the  foundation  work 
i.s  good  and  strong,  we  shall  ikely  go  for¬ 
ward  and,  perhaps,  faster  than  in  the  last 
advance.  i 


Head  Office:  'Winnipeg 

PAID-UP  CAPITAL  -  -  - 

RESERVE  . 

TOTAL  ASSETS  (OVER)  -  - 


P  5,000,000 
3,400,000 
80,000,000 


Mainly  About  Banking 


DO.VRU  t>F  DIREFTOR.S 
Ilonorary  President— .SIR  YVIl.LI.VVI  PltlFE 

Y  lce-l*resldciil» — It.  T.  RII.EY  ,  Esq.;  G.  II, 

XV.  D.  AUan,  Esq.  H.  D.  Cron.vn,  Esq. 

Hume  Blake,  B.A.  E.  I..  Drewrj,  Esq. 

VI.  Boll,  Esq.  S,  Haas,  Esq, 

Brlg.-Gen,  .1.  YY  .  Carson. 

G.  H.  Balfour,  General  Vlnnager 

F.  YY'.  S.  Crlspo,  Superintendent 

EO.NDO.N,  ENGLAND,  HR.VNCHES 
G  Princes  Street,  E.C.  and  YYest  End  Branch,  Huyniarket.  S.YY' 


President — JOHN  G.ALT,  Eao, 
THOYISOX,  Esq. 

I.  S.  Hough.  Esq..  K.C. 

F.  E.  Keiiaston,  Esq. 

R.  D.  VleCiillorh,  Esq. 

YY  m.  Shaw.  Esq, 

If.  n.  Shaw,  .Assistant  General  Vlanagcr. 
r  Itraiieiies  and  Chief  Inspector. 


YY  illia: 

tion  at  a 
VViiiniiH'f;, 
lilll  l-}  .  i;  i: 
for  a  cai)l 


1  Staavvii^,  w  ii(>  re;3igned  hi.s  posi- 
cuuiiianl  in  tlio  Banl,  of  (’oinmirce, 

,  and  onli.vi.d  in  the  lath  Field  .\r- 
i;  brollier  George,  now  qualifying 
.inty  at  Halifax.  I 

The  opening  of  a  new  branch  in  Roso.nount ' 
Waul,  at  the  corner  of  Masson  and  ilh  .\ve- 
nne,  gives  Uie  Bank  of  lioelielaga  thirtv-one 
hianeho:  in  ii.s  Greaier  .Montreal  chain.'  Tlie 
new  oii  .c  ■  itl  bo  under  Hie  inanageinent  of 
J.  1!.  Morin. 

G.  S.  Harrison 

Bank  at  Vaneoii 
Ginli  lliere.  said 


The  Bank  having  over  :S20  Branelirs  In  Caiiafla.  extending  from  Halifax  (o  Prince 
Rupert  offers  excellent  fac*IHties  for  tiie  traiisa<*tHin  of  every  vteseriptlon  of  Banking 
Business.  It  has  eorrespoiidenls  in  all  eities  of  Iniportanee  throughout  <  aiiada,  the  I  nltcd 
States.  Ihe  I  iiitei!  KIngdoiii,  the  Contlfient  of  Ikirope  and  Ihe  British  <  oloiiies. 

Colleetions  made  in  nil  parts  of  the  Doniinion  and  returns  promptl.v  reiiiftted  at  lowest 
rates  of  rxrhango.  I.etters  of  t  redif  and  Travellers’  t  lieques  Issued  available  in  all  parta 
of  Ihe  world. 


THE 


ORIQINALl  QRA 
CHARTER  f  OU*T 


in:inas:cr  of  the  Merchants 
VI.  uticlreji.'iing  the  Kaiary 
— ’  ThtTe  have  boon  ver>, 
«;.s  wlior**  liurdi'hips  have  been  i 
I  the  public  through  the  bankii, 

>  )iaf<  hetn  to  show  leniency,  so 
security  Last  fall  our 

had  many  dcbloKs  on  the  books 


iiRANCHES  AND  CONNECTIONS  THROUGHOUT  CANADA 

J.AMES  31.VS0N,  General  .Manager. 

Main  Office,  Transportation  Building,  St.  James  Street. 
Bonaventure  Branch,  523  St.  James  Street. 

Hochelaga  Branch,  Cor.  Cuvillier  and  Ontario  Streets. 
Mount  Royal  Branch,  Cor.  Mount  Koyal  and  Papineau  Ave 


vei>  I'.w 
iiUlicled 
Tlieii  |i<.|i( 
long  as  ilu 
own  bank 

w  lio  W(-r<  unalile  to  p.ay.  But  to  call  In  thi.s 
moiw.v  will  add  still  more  to  the  existing 
furd.s  wliicli  are  not  being  used.  It  has  been 
the  polict  of  our  h.ank  to  extend  every  len- 
ii m  y  a  here  the  ease  justified  it.  I  have  not 
in  me  pa.  t  been  in  f.avor  of  procrastination, 
tun  the  pre.aint  is  one  in  which  1  have  been 
inclined  lo  put  o'l'  taking  drastic  measures  in 
clo.sing  out  a  l)ii.sine.«s  v  hen  that  business  Is 
unable  lo  meet  it.s  obligations.” 

l.leut.  f'lif.oii  Horary,  13lh  Battalion,  son  of 
til  '  London.  Flng.,  manager  of  the  Dominion 
Bank,  wlio  uaa  twice  wounded,  has  passed 
lilt'  medical  board  and  reported  himself  at 
Slioi  nclitfe. 

Uraiieh  bank  managers  who  handle  insur¬ 
ance  aa  a  ’aide  lino  ”  were  severely  criticized 
at  ll-.o  l.ile  L nderwrittrs"  Convention  in  To¬ 
ronto  last  week.  "Wliile  the  Life  Under¬ 
writers'  Association  of  Canada  does  not  dls- 
.approve  of  part  time  agents,  it  disapproves 
of  part  lime  men  being  appointed  to  write 
specific  cases;  and  that  no  part  time  man 
■should  be  appointed  unless  he  has  previously, 
written  three  applications."  was  the  resolu-  I 
tion  passed  at  the  convention.  The  resolu¬ 
tion  was  pas.-iod  after  indignation  had  been 
cxiire.'ised  re  part  time  agents.  i 

.1.  L.  Purdy,  of  Toronto,  declared  it  was  aj 
"dii  t>,  rotten  state  of  affairs"  to  have  bank  j 
niun.ager.s  in  Hie  insurance  business,  and  H.  B. 

.Vndrea.s.  of  YVinnipeg.  stated  the  names  of 
insurance  agents  would  be  printed  In  the 
Gazette  In  Manitoba  and  this  would  Influence  i 
bank  managers  to  drop  out  of  the  Insurance; 
business  as  a  side  line.  ' 

Charles  \V.  Boyd,  of  the  Bank  of  Xova  Sco¬ 
tia.  Cainplicllford,  Ont..  has  enlisted  for  over-  I 
seas'  service. 

.Anuouiieeiiient  is  made  that  Miss  Evelyn 
de  M.  Maephorson  will  be  married  to  R.  H.  ' 

.Smith,  of  tlie  Bank  of  Commerce.  Simeoe. 

Ont.,  on  October  6. 

The  Home  Bank  has  opened  a  branch  at 
Tantallon,  clask. 

J.  S.  Eastwood,  of  the  Toronto  office  of  the  ; 

Sterling  Bank,  has  been  promoted  to  the 
Orangeville.  Ont.,  branch,  as  accountant-  I 
teller.  .Mr.  L  tng.  of  Orangeville,  has  been  I 
transferred  to  Palmerston,  Ont. 

D.  Ylel.enn,  of  the  Yonge  and  Carlton ' 
streets  branch  of  the  Steiling  Bank,  has  been, 
transferred  to  the  College  and  Grace  street ' 
branch.  Toronto.  i 

R.  G.  Ironsides,  of  the  YVinnipeg  branch  of  .  ,  • 

the  Sterling  Bank,  lias  been  sent  to  Kelwood  January,  1910.  Y.r.  Ritchie  is  prominent  in 
as  aeling  manager  to  take  the  place  of  F.  S.  i  Masonic  circles,  and  took  ’.nuch  inlere.'t  in 
Thompson,  who  is  going  overseas.  i  the  lodge  of  that  order  in  the  Saskatchewan 

P.  .A.  Curry,  of  Amherst,  X.S..  has  been  capital 
made  manager  of  the  F’ictou,  N.S.,  branch  of 


The  Sterling  Bank 

OF  Canada 

Head  Office  •  •  Toronto 

In  all  tlie  varions  phases  of  hankinct  service,  the  Sterlins  Bank  Is 
organized  and  eqnipped  to  render  absolute  satisfaction. 

Montreal  Office:  12i)  ST.  JAMES  STREET 


CAPITAIL  PAID  IP-------...  #7,000,000.00 

RESERVE  FI  ND  #7,000,000.00 

I’EI.EC.  IIOWT.AND,  President. 

E.  H.AY',  General  Ylaiiager. 

TRCST  FUNDS 

■nrsXEClTORS  and  guardians  should  provide  for  the  seenrlty  and  post. 
‘Ii’*  five  earning  power  of  funds  entrusted  to  them  hy  opening  a  Sav- 
ings  Aceonnt.  Funds  ma.v  he  withdrawn  by  ebeque.  YY  hen  the 
partleulars  of  the  transaetion  are  noted  on  the  eheque  it  beeomes,  when 
eaneelled  hy  the  bank,  a  receipt  or  voucher.  Positive  security.  High, 
est  current  rate  of  Interest  paid. 


TYY  O  BR.AXCHES  IX  YIONTRE.AI,  -  - 


.  120  BRANCHES  IN  C.AN.ADA 


Mr.  Rea  will  remain  in  Winnipeg 
for  several  weeks,  leaving  for  Toronto  when 
Mr.  Ritchie  has  become  familiarized  with  af¬ 
fairs. 


B.ANKER’S  CROP  Y  lEYY  S. 

Winnipeg.  —  Crawford  Gordon,  j 


j  the  Royal  Bank 

I  .A  I.ondon  cable  says  that  G.  C.  Casscls, 

London  inana.gcr  of  the  Bank  of  Montreal.  Is 
progressing  aflei  his  recent  illness,  and 

hopes  to  return  to  business  on  October  1.  _  .  .  ^  i  ^  . 

*  _ _ .......  .  W  nn  peg.  —  Crawford  Gordon,  assistant 

R.  L,  Ritchie  for  live  years  manager  of,  7  j-  r.  ,  , 

the  Royal  Bank  in  Regina,  Bask.,  becomes  *1^*^  Canadian  Bank  of  Commerce, 

manager  of  the  YY'innlpeg  office,  following  has  returned  from  a  motor  trip  through  cen- 
the  transfer  to  Toronto  of  D.  C.  Rea.  Mr.  tral  and  southwestern  Saskatcliewan.  He 
Ritchie  began  woik  with  the  Royal  In  Mont-  slated  that  the  grain  crop  in  all  this  area 
real,  where  he  was  associated  with  Mr.  Rea,  was  exceptionally  fine.  In  central  Saskat- 
when  the  latter  was  the  accountant  for  the  chewan  the  cutting  was  for  the  greater  part 
bank  here.  He  assumed  charge  in  Reglaa  ^  j  done  and  threshing  commenced.  In  the 


southwestern  portion  rutting  was  practically 
complete  and  tlireshing  under  way.  Farm¬ 
ers  were  ;(lre.:idy  marketing  grain  and  busi¬ 
ness  in  tills  regard  wouid  ho  verv  active  next 
week.  The  repori.s  to  hand  at  the  bank  indi¬ 
cated  that  the  yield  p ?r  .acre  and  the  grade 
would  be  sati.sfaetory.  Mr.  Gordon  was  spe¬ 
cially  impres.sed  with  the  Kinderslev  district 
where  on  many  large  lai’iis  the  grain  crop 
wa.s  the  best  in  the  history  of  the  counlrv. 

Ylr.  Gordon  says  that  many  small  trees  are 
being  set  out  by  grain  growers,  and  that  the 
number  of  truck  gardens,  prepared  bv  far».n- 
ers  for  their  ow  n  needs,  has  increased. 

.Mr.  Gordon  came  hack  to  YVinnipeg  pleased 
with  tlie  genera!  aspect  of  the  country  which 
he  had  seen,  and  hopeful  with  refe*rence  to 
the  outlook  for  the  coming  year  in  the  prai¬ 
rie  provinces.  ' 


r 


THE  FINANCUL  TIMES,  MONTREAL,  SATURDAY,  SEPTEMBER  18,  1915. 


LOCAL  TRADING 
i  INN.Y.REACHES 


VAN  HORNE  DEATH 
HAD  NO  EFFECT 


Crown  Trust  Service 

The  Crown  Trust  Company  is  a  Trust  Company 
for  the  Public's  Service,  able  and  willing  to  act  in 
any  approved  Trust  Capacity.  It  endeavours  to  give 
prompt,  efficient,  economical  and  courteous  services 
to  all  those  transacting  business  with  the  Company. 
Enquiries  from  interested  parties  are  cordially  invited. 


BIGPRMTIONS  ON  STOCK  MARKET 


Traders  in  Canada  Have  Taken  Ad-  Passing  of  Great  Canadian  States- 


vantage  of  Rapid  Fluctuations  of^ 
Recent  Markets — Move  in  Bethle¬ 
hem  Steel  Profitable  to  Some  of  the 
Larger  Operators — Business  Done 
Through  Local  Brokers.  I 


I 

One  of  the  phase-s  of  the  business  of 


man,  Artist  and  Builder  Will  Not 
Disturb  Canadian  Securities  Mar¬ 
kets  at  Present  Time,  as  There  Will 
Be  No  Attempt  to  Dispose  of  E?c- 
tensive  Holdings. 

i 


Though  he  was  a  heavy  holder  of  Can- 


Sound  Investments 


To  Yield 

Dominion  of  Canada,  5%  1916-17...~ . — . Prtce  on  appU. 

Province  of  Nova  Scotia,  4H%  1st  July,  1917— . Over  5% 

City  of  Hull,  Que.,  4%  1st  May,  1934 . — . 6H% 

City  of  Regina,  Alta.,  6%  1st  May,  1918 . - . 6% 

Accrued  interest  will  be  added  in  each  case. 

Full  particulars  upon. application 

C.  Meredith  &  Company,  Limited 

MONTREAL  LONDON 


speculation,  as  affecting  Canadian  people,  adian  securities,  the  Street  has  no  fear  that  Q  T 

which  is  frequently  overlooked,  is  the  vcryllbe  death  of  the  late  Sir  William  Van  Horne,  IViCFCCllLri  OC  V^Or][ip3.II.y>  J-illlllLC 

^considerable  volume  of  trading  done  for  K.C.M.G  .  will  have  the  effect  of  bringing 

_ _  I  Canadian  interests  on  the  New  York  Stock  any  decided  amount  of  these  stocks  upon  MONTREAL  LONDON 

_ I  Exchange  through  Canadian  brokers  and  the  market  at  the  present  time.  The  pass- 

the  "wire  houses."  Montreal,  for  example,  ing  sn  eminent  a  man  in  the  world  of  n,  i  mmm  i—  n 

Mty  \  \  \j  A  ^  supports  half  a  dozen  "wire  houses,"  that  is  tinance,  however,  will  create  notable  vacan- 

d  1  II  1  y  JLX  D  VJ  LI  L  CvUrillC^  to  say,  branches  of  New  York  offices  of  cies  on  many  a  directorate. 

members  of  the  New  York  Stork  Exchange.  Seventeen  years  ago  he  gave  over  his  ac-  YJ  T  *  I  T  T  |  ^  h  1  ^  C 

Russell  Car  stocks  have  been  active  and  Itominlon  Canners’  preference  shares  are  the  more  recent  speculative  move-  live  connection  with  ,hc  Canadian  Pacific  llliNlO 

Strong  on  the  Toronto  market  fiuring  the  still  in  the  non-dividend  paying  ranks.  It  in  New  \ork  these  houses  have  Fca  ua>.  Tliough  in  ISOS  he  lesigned  tlie 

week,  the  upturn  in  their  position  being  due  is  announced  that  the  dividend  for  the  quar-  keiit  tolerably  busy  and  at  times  ^  presidency  of  the  C.  P.  R.  with  which  his 

to  reports  of  large  war  contiacts  received  ter  ended  September  30  has  been  deferred,  have  been,  as  the  saying  goes,  "rush- j  name  ^.jH  linked  in  history,  he  retained  ^  rhniuL\"^h'is  eXmn  “or‘*bv°Imer  whe^n'um  ‘’""*^isting  of  $25,000,000  commo; 

by  the  company.  A  Toronto  report  i.s  to  As  the  last  dividend  on  the  preferred  stock  ^  ”^'!the  chairmanshin  of  the  Poard  of  Directors  <'irciiin.»tances  require  it. 'any  enquiry  re-  iMh.ooo.OOO  6  per  cent,  cumulatlv 

the  effect  that  recent  business  taken  on  hv  was  paid  on  April  1,  1915,  there  is  now  a  ti'ittfs  of  the  markets  nearer  homo,  in  ^  ^  *  lating  to  investments,  it  shotiid  he  under-  forrod.  Dividends  have  been  p* 

the  companv  will  give  profits  of  .$200.0(mi.  half  year’s  dividends  accumulated,  amount-  Montreal,  and  Toronto.  Canadian  specula- '  a  .ew  years  ago.  He  was  one  of  the  however,  that  The  Finaneial  Time.s  both  classes  of  stock  since  the  or 

But  thi.^  imist  be  necepird  as  pure  conjee-  ing  to  $71,2}ii.  tors  many  of  them  at  all  events,  prefer  the  very  large  shareholders,  ranking  with  Lord  oluVse’ o  ''<>n  of  the  company  as  follows: 

ture  while  lacking  official  confirmation.  .Mr.  - -  quicker  fluctuations  of  some  of  the  New'  !f;andford  Fleming  Mr  R  IT  To  lect-ive  attention,  inquiries  must  he  ae-  tueferrod  stock  per  annum;  and 

Print^lc  ,ho  nirinNon,-  nf  Iho  ,r.m.  - - _ _ _  - -  1-  - - ,.,|Vork  iSSUCS.  . _  _  .  eiilllp.T  Ili.'d  hy  llio  full  11H01.>  find  nddrops  of  onnimon  stock  at  3':'r  ner  annum  to  J 


the  effect  that  recent  business  taken  on  by  was  paid  on  April  1,  there  is  now  a 

the  company  will  give  profits  nf  .$200, non.  half  year's  dividends  accumulated,  amount- 
But  thi.^  must  be  necepird  as  pure  conjee-  ing  to  $71,2 tu. 

ture  while  lacking  official  confirmation.  .Mr.  - 

Pringle,  the  a.ssistant  manager  of  the  com-  I’aiindinn  Rogers  fniiipnny  is  reported  to 
pany,  has  been  in  rrance  where  he  honked  be  keeping  its  trade  revenue’  at  the  present 
the  latest  business  but  until  his  return  the  time,  within  10  per  cent,  of  1013,  which  was 


HINTS  TO  INVESTORS 


'ho  Kditor  will  be  pleased  lo  an.swer,  either  consisting  of  $25,000,000  common  and 
through  this  column,  or  by  letter  when  the  Sjo  opo  n,,A  c  nrr  rent  ciinnilative  nre- 
clrcuin.stances  require  it.  any  enquiry  re-  5"l"."Ol),tl(iO  ti  per  cent.  cumuiau\e  pre 

lating  to  inveatinenfa.  it  should  lie  under-  fcri'cd.  Dividends  have  been  paid  on 
stood,  iiowever,  that  The  Kinaneiai  Tiinoa  botli  classes  of  Slock  since  the  organiza- 
will  not  make  predielion.s  regaidlng  the  no  follnus-  On  the 

immediate  market  eour.«e  of  any  semirity.  '"’*1  tompail>  as  lOllOWS.  un  ine 

To  leceive  attention,  iiuitiiries  must  he  ae-  preferred  Stork  G'^e  per  annum;  and  on  the 


Keep  to  .standard  Stockn. 

As  far  a.s  ran  he  gathered  from  local 


Angus,  and  the  other  pioneers  of  Canada'.s 
biggest  iranscontincnial  lino. 

At  the  time  of  his  death  Sir  5Villiam  was 


eompanied  hy  tiie  full  name  and  address  of  common  stock  at  3Cc  per  annum  to  January 
the  impiirer.  as  an  evidence  of  boo.I  laiih.  ,  ,r-  nnmim  diirinir  1^12-  at  5% 

.Ml  questions  complyins:  with  these  rules  ' 

will  receive  prompt  attention.  |>cr  annum  during  1'm3,  and  an  initial  divl- 

-  (ictiil  in  1!'l  I  at  the  rate  of  G'^'e  per  annum. 

K.V.T.,  Ttiroiito — Atchison,  Norfolk  and  Tito  circulars  which  you  liave  received  tell 


full  ex-tent  of  these  orders  may  be  surmised,  the  company's  best  year.  Operating  ex- '  considerable  ''f  I.aurentide  Oompaiiy:  of 


penses  are  well  in  hand,  so  that  earnings  business  in  Neu  York  via  the  wire-houses, 
should  exceed  those  of  last  year  very  ap-  ,-anadian  traders  as  a  rule  follow  pretty 


per  cent,  basis  to  which  it  was  reduced  in 
March,  according  to  the  dividend  announce¬ 
ment  for  the  quarter  ending  .September  3G. 
The  next  pa\-ment  will  tie  It*,  per  cent,  on 
October  1.  There  has  hern  no  word  of  in¬ 
creasing  business  for  Ottawa  Pnwei-  Com¬ 
pany  as  has  been  experienced  hy  Montreal 
Power,  Dominion  Power  and  Transmission 
and  Shawinig.an  Companies.  It  seems  lo 
be  the  feeling  on  the  street  that  an  increas¬ 
ed  distribution  to  shareholders  to  make  tip 
the  8  per  rent,  paid  last  year  will  not  be 
forthcoming. 


1  he  wire-houses  the  Canadian  Salt  Company:  of  the  Can-  i <  rom„  Aicn.son,  .^orioiK  ami  i  no  ciret  .ars  wn.cn  you  nave  recmvea  ieu 

mie  follow  nref.V  afi'a'’  ■N''nhwest  Land  Companv;  nf  the  "  and  I  mon  Pacific  shn.ild  meet  your  u  liy  dividends  were  suspended  in  July  1914. 

eks  leariinir  rail’  Companv  and  of  the  Cuba  Kailwav  reqniremenls.  Their  dividends  seem  assiir-  Tlie  comiiany's  stocks  are  listed  on  the 


entirely  out  of  debt  at  the  jiresent  tmte.  states  .Steel  may  he  taken  aa  a  fair  example, 
while  its  liquid  assets  amount  to  several!  .\nt  that  they  entirely  overlook  tlie  war 
millions.  While  ordinary  trade  for  the  stocks  whose  display  of  p.vrolccltnics  has 


Ilia  Company  and  of  the  Culia  Itailwav  reqniremenls.  Their  dividends  seem  assiir-  Tlie  comiiany's  stocks  are  listed  on  the 
mipaiiy  He  was  a  vice-president  of  the  of  itiese  companies  lias  any  liattle  .Stock  Exchanges  in  Cincinnati,  Columbus, 

tminion  Steel  Corporation,  and  of  the  government,  and  all  of  them  are  Cleveland.  Detroit,  Indianapolis.  Louisville, 

tyal  Tni.<t  Company.  '  strong  as  to  equipment  resources.  While  .Minneapolis,  Si.  Louis  and  Toledo;  also  11st- 

yoii  speeilically  mention  common  stocks,  it  cd  in  Amsterdam.  London,  Belfast.  Birming- 

Oii  Manj-  IMreefiirates,  would  seem  that  tJreat  .N'orlhern  preferred  liam.  llradfoid,  Leeds  and  Manchester.  Tho 

Sir  M  illiam  was  also  a  dirrelor  in  the  fol-  ^>1  present  prices  is  about  as  good  au  Anier-  company  also  has  a  bonded  debt  of  $5,000,- 

winir  wiilclv  known  .  oinn;) nioi •  Dniiiih  ican  railway  issue  as  any.  "00  ,o  year  7''r  Converlilile  Gold  Notes.  In- 


companv  has  been  somewhat  slack  during  been  the  outstanding  feature  of  the  New  lowing  widely  known  companies:  Duliiili  railway  issue  as  any.  "00  :>  year  .  r  Convcriililo  Gold  Notes.  In 

the  vra'r,  so  far.  war  orders  in  hand  have  York  market  since  the  resumption  of  hiisi-  i'"'-'!'  and  .Mlantie  Kailwav;  Domin-  Barcelona  common  cannot  bo  regarded  eluded  with  bonded  debt  is  an  issue  of  $7. 

prov’ed  an  offsetting  factor  in  the  general  ness.  Bethlehem  Steel,  one  is  told,  had  a  a"(l  Steel  Company;  International  other  than  speculative.  The  company's  lin-  OOO.oiiO  Coitsolidafcd  Cities  Light,  Power  anc 

business  contraction.  very  fair  following  of  Montreal  and  Toronto  Banking  Corporation;  Minneapolis,  St.  Paul  ancing  plans  have  become  so  t.angled  as  to  'Iracfion  Compan>  s  first  lien  gold  5s,  guar 


Remerara  Klertric's  dividend  suspension 
will  have  a  direct  hearing  almost  wholly  on 
maritime  piovinee  investors,  who  hold  the 


traders,  principally  the  larger  operators. 

Pangeroiis  for  Small  Men. 


and  Satilt  Ste.  .Marie  Kailway:  Equitable  he  almost  he.vond  the  comprehension  of  the  anteed  hy  Cities  Service  Co. 

I.ife  ,\ssuranee  Company:  Dominion  Coal  ordinary  investor.  - - 

Comiian>  :  Mexican  I.ighi  and  Bower  Com-  Amos  Holden  common  is  speculative,  for  i>r_  ste.  Agatlie  des  Monts  —  It  Is  ex- 


■Phe  small  speculator  piohably  realized  pany;  Winnipeg  Elcciiic  Kailwat.  He  l.ad  long  imll  developments.  We  cannot  adviso  ironiely  diftlcnlt  to  venture  a  forecast  on  the 


Canada  North  B  est  Land  Company  re- 1  bulk  of  the  stock  in  this  British  Guiana  pub-  early  in  ihc  game  that  Bethlehem  Steel  -..as  formerly  hi'cn  a  director  of  the  Mexican  in  regard  to  Mio  purcliaso  of  those  non-divi 
ports  land  sales  for  July  totalling  4.313  jic  utility.  While  the  stopiiage  of  the  Octo-  altogether  too  dangerous  an  issue  to  play  Cnnsoliilaled  Eleetric  Company;  of  the  Ha-  dend  storks. 


position  of  .National  Brick  Company.  As 
staled  elsewhere,  'Pile  Einancial  'Times  un- 


acr€s  for  $67,r.S3.  This  compares  with  1.145  brr  dividend  means  an  immediate  loss  to  with.  The  better  fortified  operator,  how-  vana  Electric  Company;  Federal  Sugar  The  posilion  of  the  Sugar  market  af  lire-  fierstnnds  that  with  the.  present  volume  of 

acres  for  $19,!'5"  in  July.  1911.  The  July  shareholders  totalling  $4,250,  the  per  annum  ever,  stayed  with  the  stock  ihrongh  all  its  Company;  Commercial  Cable  Company;  sent  is  difficult  to  appraise,  owing  to  the  imsincss  the  company  is  earning  its  bond 

returns  make  an  rggregate  since  .January  1  vijll  be  $18. non.  This  the  company,  pre-  wildly  erralie  movements  and  profited  con-  Boslal  'Prlrgraph  and  Cable  (^ompany;  Kio  highly  speculative  character  of  the  market  interest.  Eitlle  more  can  he  expected,  at 

of  20,732  acres  for  $32,77fi,  i-onipared  with  .sumahly,  will  conserve  to  place  itself  in  a  siderahly.  A  Montreal  trader,  one  is  told  de  .laneiro  Tramway.  IJght  and  Bower  Com-  for  raw  material.  Wo  understand,  however,  ibe  present  jiincinre.  It  will  be  remeniber- 

6,709  acres  for  $80,372  in  1914.  more  liquid  and  healthier  position.  The  no-  by  a  broker  who  is  in  a  position  to  know,  pany:  and  Bori  of  Bara  Dock  Company.  He  that  in  the  jiast  two  months  the  Canadian  rd  lhai  in  BH  l  the  company  earned  its  bond 


acres  tor  in  1014.  more  liquid  and  healthier  position.  The  no-  oy  a  proker  wnn  is  in  a  position  to  know,  pany:  and  I'oii  01  Bara  Dock  (  ompany.  He  that  in  the  iiast  two  months  the  Canadian  rd  lhai  in  BH  l  the  company  earned  its  bond 

- - - — •  tier  sent  to  stockholders  by  the  directors  cleaned  tip  $390, "00  profit  in  the  early  rise  was  a  pronioior  of  the  North  American  Mail  companies  have  been  operating  on  a  most  interest  by  the  narrow  margin  of  $471.  The 

Camacnej  ronipaiiy  will  remain  in  the  states  that  the  dividend  suspension  was  ne-  of  Bethlehem,  hut  got  out — and  stayed  out  -  8!ieam.slii)is  ('ompany  in  1900;  of  the  Bacilie  satisfactory  basis.  Imilding  trade  tliroiigliont  Canada  is  exceed- 

inds  of  the  present  shareholders.  The  rrssarv.  owinc  to  conditions  brought  about  long  before  the  price  jiasscd  the  200  mark.  Coal  Company  in  19ol  and  of  the  Grand  . .  inclv  slack  at  the  nresent  time.  Nor  is  it 


hands  of  the  present  shareholders.  The  ppgpa,.y_  owing  to  conditions  brought  about  long  before  the  price  iiasscd  the  200  mark.  Coal  C(ini|)any  in  19ol  and  of  the  Grand  . . 

Electric  Bond  and  Shate  Company  has  de-|{,y  ',f,p  \var.  occasioning  an  increase  in  the  .Another  Canadian  trader,  a  Toronto  man  Falls  Bower  Company  in  19"5.  Veiiltiresoine  -We  have  been  delayed  1 

cided  not  to  exerciso  its  option  of  90  da.vsD;,^,^  decrease  in  the  eompany's  'his  time,  is  credited  with  having  inerensed  The  one  siiriirising  feature  of  his  career  gening  the  information  that  you  desired 


Imilding  trade  tliroiigliont  Canada  is  exceed¬ 
ingly  slack  at  the  present  time.  Nor  is  It 
0  likely  that  any  extended  building  plans  will 
:  he  nndi'i'taken  this  year.  The  company  had 


that  there  is  every  jirobability  of  a  '  ('S'lmP- Lividend  of  3  per  cent,  calls  for  the  dis-  "mof'  i"  o  Ip"'  doV'’  during  the  more  rapid  ror  to  fall  into.  All  those  men  who  have  er  in  casli  or  in  scriiit.  Cities  Service  Com-  Bower  ( 


The  latter  roncern  owns 


,  .  ■  i,  m  Ji  IS  uinicisioou  iiiai  me  coiiijioii.*  s  mate  nrof  ts  were  taken  11 

?  result  ot  the  clecuon.  some  men  who  increasing  earnings  have  gone  to  as  Bethlehem  Steel. 

Eouiided  sentiment  m  the  city  ate  in-  substantial  depreciation  and  sur-  The  maiority  of  Canadi 

1  to  believe  that  the  proposition  will  ,  ,.pgpr..ps  nrevions  to  nnttim:  the  stock  majoiny  01  canaai 

an  y.  In  case  it  fails  there  will  he  a  oil  1  div^de^d  basis 


of  the  result  of  the  election,  some  men  who 
have  Eouiided  senlimcnf  in  the  city  are  in¬ 
clined  to  believe  that  the  proposition  will 
not  carry.  In  case  it  fails  there  will  he  a 
resumption  of  negotiations  with  the  city  for 
a  franchise,  with  the  prohahility  that,  in 
case  the  vote  of  the  city  is  against  munici¬ 
pal  ownership  of  the  street  railway  lines. 


Doniliiion  TexfUe's  continued  strength  on 


The  majority  of  Canadian  traders,  how¬ 
ever.  appear  to  pin  their  faith  on  the  stand¬ 
ard  issues,  stich  as  those  mentioned  above. 

The  New  York  trading,  which  is  here  con¬ 
sidered.  nf  course,  refers  only  to  legitimate 


his  extrusive  holdings  of  securities  - 
these  were  Bank  of  .Montreal  shares. 

Nofahle  Caroer. 


the  local  market  is  due  to  the  knowledge  transactions  ihrongh  a  brokerage  house.  In 
that  the  company  is  enjoying  a  substantial  spite  of  the  fact  that  the  New  York  .Stock 


the  companv  will  he  able  to  obtain  a  fran-' coo,,, a...  ,„jo.,„t,  ,,  spue  01  tiie  lan  ,nai  ic  »  .  .-m  .-m  s 

rhisP  on  advaiitTEreoiis  terms  business.  The  company  is  working  at  8.-,  Exchange  governors  did  their  utmost  to 

cnise  un  at  '  ‘  »  _ -  per  cent,  of  its  capaeity.  compared  with  Gd  suppress  the  outside  broker  and  the  biieket-  '  ih  ♦  1  ' 

MackPV  recoives  the  following  comment  :  P"r  cent,  this  time  last  year.  Mr.  T’.  G.  shop  operator  by  refusing  the  installation  of  '  i-.p^ 

bv  the  'Toronto  Gloho;  The  belief  that  the  '  general  manager,  says  that  there  the  tirker  service.  Montreal's  tinaneial  dis-  m  up  o-i-i^iv  mm.rnod 

trustees  of  the  Mackay  Company  might  foi-  are  a  few  of  the  larger  indii.strial  eentres  in  triot  has  as  many  of  these  institutions  as  .  r 

low  the  lead  of  th--'  M'esiern  Cnion  Tele-  'he  East  that  are  not  buying  at  their  usual  ever.  The  licker  stands  no  more  in  its  ac- 


s  hi'ie  con-  M'hcn  death  came  on  .Saturday  afternoon, 
1  legitimate  -^ept.  11,  it  removed  a  Canadian  of  inteima- 
’  house  In  'h""*!  repute,  .'^ir  William  had  gone  to  the 
'ork  .Slock  Boyal  Victoria  Hospital  throe  weeks  before, 
utmosd  to  ***'  underwent  an  operation  for  an  abdom- 
Ihe  biieket-  ^lal  abscess,  and  though  for  a  few  days  he 
(olio, ion  of  tallied  it  was  known,  carl.v,  that  his  end 


and  a.s  affecting  the  company  most  fully,  we  There  have  hen  no  recent  transactions  in 
should  .say.  Me  believe  you  may  accept  National  Brick  bonds  or  Shawinigan  Cottona 
them  as  correct.  The  company  has  an  bonds.  A  nominal  quotation  would  be  72  for 
authorized  capitalization  of  $65,000,00".  B.rick  and  95  for  the  Cotton. 


FALL  IN  LAND  SHARES. 

fMoney  .Market  Review.) 

Holders  of  seenrities  in  land  develojiinent 


INTEREST  RATES 

(’I'horiiton  Davidson  &  Co.) 

M'hile  the  argument  is  advanced  by  many 


. . . . . .  ^  ^  ___  . . . .  companies  in  our  Colonies  and  elsewhere|'hatihelackofindiistriiilaclivityandanex- 

';ilL  -Mackav  Comiianv  might  fol-  f'e  a  Ic'’'’  "1  'he  larger  industrial  eentres  in  triot  has  as  many  of  these  institutions  as  1"!'"  widely  mourned.  He  have  had  to  contend  with  a  bigger  fall  j,,  cessive  supply  of  idle  money  will  bring 

low  the  lead  of  th--'  M'esiern  Cnion  Tele-  'he  East  that  are  not  buying  at  their  usual  ever.  The  licker  stands  no  more  in  its  ac-  hHoved  h\  many  men,  niA  alone  values  since  the  outbreak  of  War  than  those  •oboiit  low  interest  rates  at  the  end  of  the 

grlnh  Companv  and  in.Vease  its  dividend,  'ate.  but  that,  all  things  considered,  the  customed  place,  if  is  In.e,  hut  quotations,  'hrmighout  fanaria  where  he  was  of  cour.se  in, crested  in  most  other  groups.  Naturally  :  war.  eviden.  e  that  rates  will  be  high  in  the 
while  fpirlv  general  in  the  "Street"  is  with-  husine.ss  being  booked  is  satisfactory.  V.'irh  obtained  hy  telephone  from  some  unknown  'n'lmately  known,  but  in  the  I  nited  Mar  conditions  are  not  favorable  either  to  1  meantime  is  ueciimulating.  The  last  Brit- 

out  anv  authoritative  ba«is  The  earnings , 'h(“  large  crops  in  the  M  estern  provinces  source,  continue  to  appear  on  the  hoards  ‘  Enghand,  and  in  Cuba,  where  his  sale  of  land  or  its  development.  The  de- |  i.sh  Mar  loan  was  at  an  exceptionally  high 

of  both  the  Postal  Telegraph  Companv  and  :  Mr.  Daniels  anticipates  an  improved  demand  and  the  publie  eontinues  to  play  the  two-  a<'''v"ieR  extended.  eline  in  security  values  has  been,  however. '  rale  for  that  eoiinlry.  Several  other  gov- 

the  Commereial  Cable  Companv,  Markay's  i  from  the  prairies.  The  dye  situation  is  the  point  or  the  five-point  margin  game  or  what-  "'"Slo  man  won  more  splendid  trib-  aeeentnated  hy  the  market's  usual  policy  of  i  ernments.  iiieludmg  the.  Dominion  Govern- 

siihsiriiaries  have  been  narticiilarlv  satis- 1  chief  worry  at  the  moment:  prices  for  cer-  ever  other  form  of  eame  the  special  rules  "  .  .  ■  ,  .  ,  valuing  l;iii.l  shares  on  the  jirohahlo  ulli-:nien,.  have  (nil  out  5s.  'This  week  tenders 

factorv  of  late  and  none  nf  the  eahie  prop- 1  tain  dyes  have  risen  as  much  as  1500  per  of  the  house  require.  ^  ,  Tl*";  •  ^  **  "'‘a'"  t^cHing  value  of  the  eomiiany's  assets  Mor  the  City  of  Toronto  loan  of  about  $4,- 

cofforoH  hv  m=:on  of  the  war  hut  I  cent,  above  pre-war  prices  1.  1  tu  u  t  i  n  1.  '*  ■'  tribute  from  Sir  Thomas  when  land  values  are  good  and  conditions ,  9"o.(miii  of  4'/2  per  rent,  debentures  were  at 

tr'iietoec  have  not  vet  eot  to  the  I  _ — 1__  Deal  Through  Local  Brokers.  .Shaughnessy,  who  knew  sir  Milliam  per-  generally  lu-opiiious,  and  in  adverse  times:  a  price  to  give  an  interest  return  of  about 

;..h„v/,hnv  onn=iHo,in,r  a  riefinito!  Pcter  LvalBs  Shell  produetion  Is  erarinaltv  The  Canadian  operator  doing  a  legitimate  hai.s  belter  than  any  other  man.  like  the  i.reseni  giving  eonsideiaiion  mainly  :5\  per  cent.  While  these  lenders  were  re- 


The  ticker  stands  no  more  in  its  ae- 


out  anv  authoritative  basis.  The  earnings ,  "to  targe  rrops  in  the  western  provinces  soiiree,  continue  to  appear  on  tne  noaios 
of  both  the  Postal  Telegraph  Company  and  :  Mr.  Daniels  anticipates  an  improved  demand  and  the  publie  eontinues  to  play  the  two- 
the  Commereial  Cable  Company,  .Markay's  j  f''om  the  prairies.  The  dye  situation  is  the  point  or  the  five-point  margin  game  orwhat- 
subsidiaries.  have  been  particularly  satis- 1  chief  worry  af  the  moment:  prices  for  cer-  ever  other  form  of  eame  the  special  rules 
factorv  of  late  and  none  nf  the  eahie  prop-i'ain  dyes  have  risen  as  much  as  1500  per  of  the  house  require. 


subsidiaries,  have  been  particularly  satis- 1  chiet  worry  af  the  moment: 
factory  of  late  and  none  nf  the  cable  prop-i'ain  dyes  have  risen  as  im 
erties  has  suffered  hy  reason  of  the  war.  lint  ^  cent,  above  pre-war  prices. 

Mackay  trustees  have  not  yet  got  to  the! - 

point  where  they  are  considering  a  definite:  Peter  Lyall  s  shell  production  Is  gradually 


Deal  Through  Local  Brokers.  .-(haughness.v,  who  knew  sir  M 

The  Canadian  operator  doing  a  legitimate  belter  than  any  other  can 


LOAN 


I  whirh  were  on  hand  at  the’ elo’se  of  the  last  They  accept  orders  only  from  recognized  Angu 


I  fiscal  year  are  about  completed. 


t'anaila  Cement's  activity,  early  in  the  charged  to  the  customer  as  in  transactions 


riiey  accept  orders  only  from  recognized  Angus.  times  of  adversity.  Hudson's  Bay  LI  shares  he  eagerly  awaited.  In  this  connection,  it 

irokers.  The  latter  are  rerompensed  by  '  *  "an  think  nf  no  one  man  whose  loss  in  wf.,-,.  quoted  at  the  outbreak  of  the  M'ar'is  of  ini|)orianee  to  note  that  the  last  Brlt- 

he  quarter  nf  one  tier  cent,  commission  "'c  development  of  business  and  railroad  ;||,,|  are  now  l>/2.  Yet  in  '12  lihe  last  nor- :  ish  war  loan,  although  it  has  recently 


of  which,  or  one-eighth,  remains  with  the 
Canadian  broker,  since  the  New  York  house 


wcck.  WBs  bascd  OH  ihc  fcport  that  thc  coni-  "o  B"*  Montrcal  .‘:'fork  r-xchaiige  onij  nan 
THURCH  OF  ST.  COLUMBA  i  pany  was  about  to  take  on  $100,000,000  war  "f  w  hich,  or  one-eighth,  remains  w  ith  the 

«h..rhr«oke  ««  end  (.r.nnd  Bonlcvard  ;  business  for  the  French  and  Russian  Gov-  Canadian  broker,  since  the  New  York  house 

tS'T  "J'T,  C.nZlnlZ'' ...  I  h„v,-.vo,-.  .  nm  o,  ,h.  ert.h  „  o„.  per  .Hy 

England  rari.-h  in  tliis  growing  section  of  i  oxTont  to  carry  the  price  beyond  b>  Ne^^  lOiK  ^To  .  g 

the  city  requires  a  loan  of  $io.0(ifi  to  S-f -.ofio.  '  i^e  niinimuni  quotation.  It  wa.'^  The  first  houses. 

'h-  outbreak  Of  war.  .  . - . -  -  - - - 


to  the  customer  as  in  transactions  develoimtent  can  ho  compared  to  Sir  M'illiam 
Montreal  .‘^fork  Exchange  only  half  Tau  Horne,"  was  Ihc  Irihiite  of  Mr.  J.  J. 


of  a  new-  rhurrh  capable  of  accommodating  ! 'hat  there  had  been  a  speculative  incentive  _  of  tbo  onmnanv  ad-  ovinw,,  riann,,,,,!  iim,  .ouKcia.  ,,, 

the  congregation.  I  to  take  on  the  cement  stocks.  The  know-  •loi'cs,  genetal  manag  P  .  .  Illinois.  I’.S.  His  parents  were  of  Diitrh 

Good  security  offered  with  individual  ^  ledge  early  in  the  Spring  that  the  company  "'''s  negotiations  are  un  ‘ oxiraeiion:  his  father  a  lawyer  of  some  re- 

^^Xverage’  annual  increase  in  revenue  590-^  I  ^he  largest  single  cement  bus  ness  is  o  >  failing  fortunes  forced  the  hoy 


Born  ill  I  iiiled  Sfafes. 

Sir  M’illiam  ('ornelius  Van  Horne,  K.C. 
.M.G  ,  was  horn  on  Eebriiary  3.  1842,,  in  a  lit¬ 
tle  log  house  at  a  small  cross  road  seitle- 
menl  then  called  Chelsea,  in  the  wooded 
roiiniry  between  Frankford  and  Mokena,  in 


mal  year  of  land  valnesi  they  were  It,  and  :  sireiiglliened,  is  still  soiling  below  par, 
the  market  e.sliniated  the  iillimale  selling  |  - 

value  of  the  eomiiany's  land  as  equivalent  to  j  F..STIM,\TK  OF  SASK.  CROP. 

L  JO  i>er  share,  without  taking  the  trading  Regina,  Sask. — The  outstanding  feature  of 
and  other  eoiiimercial  interests  Into  aeeoiiiit.  Imp  special  weekly  report  of  the.  Saskatche- 
(  algary  and  Edmonton  Is.  shares.  IGs.  .id.  at  j  iieparlnierit  of  Agriculture  is  the  pre- 
ihe  outbreak  ol  Mar,  are  now  only  Ss.  fi<l. '  liminary  estimate  of  the  yield  of  grain.  A 
I  hey  were  JGsJtd.  in  12,  South  Austral- 1  pj^timate  of  the  barley  produc- 

iaii  B4  shaiTs.  (0'/2  at  end  July,  14,  are  now  ,jp„  C,,,.  ,|,p  province,  based  on  the  average 
.i4.  tan  Diemens  l.and  £2.5  shares,  38'/i»  yjp|,j  pf  32,2s  Imshcls  per  acre,  gives  a  total' 
at  the  outbreak  of  Mar  are  now  Jo'*.  These  '.jp,,,  ^,792,107  bushels,  while  the  flax  pro- 

are  only  a  few  notable  examples.  A""'' 1  diietiori  will  be  approximately  5,000,000 


for  past  four  year?. 

Full  particular?,  to  principal.?  only, 

C.  O.  THOM.XS. 

M'arden, 

Koc*m  701.  .^0  Beaver  Hall  Hill. 


order.s  known  to  the  industry  did  not  move  "ooked. 

the  price  of  the  stork.  This  week's  story  - ^ 

with  regard  to  the  pending  war  orders  Crott's  Nest  Pass  Coal  stock's  strength  on 
reached  the  city  by  way  of  .New-  York.  F.  B.  'he  Toronto  market  is  a  direct  reflection  of 


tohea.  ^-gp  Horne  lo  enter  the  service  of  a  farmer. 

-  early  age,  the  family  moved  to  Joliet.  "O''’  ' 

Cron's  Nest  Pass  Coal  stock's  strength  on  u  was  .Joliet  that  Sir  M'illiam  legarded  as  his  S'ooi). 
e  Toronto  market  is  a  direct  refleefion  of  ‘'home  town,"  and,  here,  according  to  his  moke 


[leare  i.-t  restored  jirobably  a  few  shares  "''B  bushels 


have  more  .scope  for  recovery  than  this 
groiii).  .New  entei  prise  will  he  needed  toj 
make  good  iho  depredations  in  the  M'ar 


'iii.s  ’I'lip  (.lilting  of  wheat,  oats  and  barley  I3 
*'’|eomi)lPted  in  many  districts,  but  wet  wea- 
Mariibpr  during  the  latter  part  of  the  week  has 


the  understanding  that  the  eompany's  iinan-  ]jfp|nng  wish,  his  remains  were  taken  for  area,  and  the  sstback  to  civilization  gpneial-  ip,p,.fp,.p^  with  threshing  operations.  The 


rial  position  has  improved  materially.  Since  bur 


ly  caused  by  the  world-wide  conflict. 


temperature  has  also  been  considerably 


the  affairs  of  the  company  passed  into  the  s;;,-  M’illiam  had  a  public  school  edtica-  our  colonies,  especially,  there  is  likely  to  be  ]ower  and  frosts  are  reported.  M'hile  in¬ 
present  hands  its  financial  condition  has  tion.  in  Joliet.  But  his  father  died  when  ""  influx  of  new  labor  of  exeellent  quality  jm-y  b.qs  been  done  to  the  later  sown  flax  so 
been  radically  changed  for  the  bPlter.  Diir-  pe  was  still  young  and  he  was  forced  to  go  'Bat  will  hate  a  matenal  beating  upon  the  pmeb  of  the  grain  has  been  harvested  wlth- 
ing  that  time  obligations  have  been  met,  not  to  work.  He  was  only  11  when  he  entered  foi"mes  of  land  develoimient  enterpiises.  put  frost  damage  that  the  loss  from  recent 
through  funds  from  outside  sotirees,  hut  out  ip,.  service  of  the  Illinois  Central  Railway  Thousands  of  our  trctoiis  will  never  again  comparatively  small.  The  follow- 


Thornton  Davidson  S  Co. 

(Members  Montreal  Stock  Exchange) 
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of  the  president,  next  month  will  see  the  he  rose  to  a  man  of  many  millions.  At  21  eolouies  are  already  being  discussed, 

company  entirely  out  of  debt.  Business  is  he  was  ticket  agent  and  telegraph  operator  ' 

improving.  The  company  is  working  half  for  the  Chicago  and  Alton  Railroad.  Rising  TonoNTO  termivai.s  company, 

capacity  at  pre.sent,  but  shortly  the  manage-  jp  service  his  merits  became  known.  In  -rJpp,p’ TnTmtnal.s  Ttn’t?^^^ 

ment  anticipates  considerable  increase  in  1872  he  w-as  made  general  manager  of  the  rp.oieptpq  at  tiip  annual  mapting  hpid' 
output  to  meet  demand.  !  St.  Louis,  Kansas  City  and  Northern  Rail- 1  c.i'.r.  offiaes:  Director.?:  Sir  Thomas  .s 


-A-h  L  ...v-,.,..  .  ...  -Tprppi,,  Tarminals  Hailw-ay  Company  wara  ,  _ 

18,2  he  w-as  made  general  manager  of  the  ra.oiectaO  at  tba  annual  maattng  haid  at  the  South  Central  . 

!  St.  Louis,  Kansas  City  and  Northern  Rail- 1  c.i'.r.  offtaes:  Director.?:  Sir  Thomas  .Shaugh-  South-western  . 

!  road.  I  nassy,  E.  J.  Cthambarltn,  Howard  (}.  Kalley,  East  Central  ... 


Brazilian  Traction  common  stock  is  on  a  Organizer  of  ( .r.R.  ^  V;  kp 

4  per  ‘''■nt  basis.  M'hen  the  induction  was  sir  M'illiam's  fame  will  rest  upon  the 

made  and  the  next  payment  set  down  a  ts  con.struction  and  organization  of  the  Can-  ^Tnager’ 
per  cent,  there  was  some  suspicion  that  this  Sir  M  illiam  came  to  the  -1' 

might  in  reality  mean  a  2  per  cent,  per  an-  p  p  p  .j.  ^  ^ 


H.  G.  Kallay.  president;  George  Bury,  vice- 
president;  Henry  Phillips,  secretary;  H.  K. 


ed  the  point  for  shareholders  at  the  annual 
meeting  in  Toronto  on  AVednesday.  It  was 
pointed  out,  at  the  same  time,  that  the  coni- 


Stratheona  or  Lord  Mount  Stephen,  But  true  | 
it  is  that  they  could  not  have  succeeded  | 
without  Van  Horne.  His  was  the  faith  that! 


His  Love  of  Art. 

Apart  from  the  world  of  commerce  and 


out  frost  damage  that 

the  loss 

from  recent 

frosts  is  comparatively 

small. 

The  follow- 

ing  is  the  preliminary  estimate  of  the  yields 
of  wheat  and  oats: 

Total 

yield 

District. 

Acreage. 

Bushels. 

South-eastern  . ■ 

1.777,667 

31.464.705 

South  Central  . 

1,277,096 

25,669,609: 

South-western  . . 

667,073 

12.422.727 

East  Central 

438,337 

9,205,077 

Central . . . 

1,697,650 

30,727,465 

M’est  Central  . . 

717,850 

15,864,485 

North-eastern . 

31,175 

729,495 

North  Central  ..  .... 

206,140 

3,896,043 

.North-western  ...... 

181,887 

3,510,419 

Total  . . 

6,884,874 

133,490,027 

LAND  COBPN.  OF  ONTARIO. 


pany  was  unlikely  to  suffer  from  jitney  com-  mountains.  Of  him  it  has  been  writ- i  finance.  Sir  MTlliam  Van  Horne  will  be  re-, 

petition,  owing  to  the  high  price  of  gasoline  he  had  the  "cnei-gv  of  a  steam  en- 1  membered  as  an  artist  and  a  statesman.  Sir :  accoi  ding  to  the  Ontario  Gazetp  has  been 

I  in  Brazil.  gine.”  Those  vears  from  February  15,  1881,  M'illiam  had  no  peer  In  Canada  as  an  art!*?''^"  permission  to  issue  6,000  shares  of 

I  - - — - -  when  Sir  M’illiam  helped  turn  the  first  sod  ,  connoisseur.  His  collection  of  antiques,  es- ,  preference  stock. _ 

Shawinigan's  next  dividend,  payable  on  on  Canada’s  transcontinental,  until  he  step-  peclally  his  Japanese  and  Chinese  section  is '  half  principal  this  year 
October  9.  is  at  the  usual  rate  of  6  per  cent.,  ped  from  active  connection  with  the  C.P.R.,  a  rare  treasure.  No  man  in  the  Dominion  ,  Ottawa.— The  Goveriirnent  has  decided  that 

despite  anticipations  that  the  promised  in-  are  history.  They  tell  the  story  of  a  man  had  a  finer  collection  of  the  old  masters. !  western  farmers  who  received  seed  grain, 

;  crease  in  the  (ilvidend  rate  would  be  put  into  rich  in  resource  and  energ:>',  a  man  of  In-  Sir  IN’llllam  himself  was  an  artist.  All  his  ;  fodder  and  relief  advances  during  the  past 

!  effect  with  this  distribution.  It  is  clear  that ,  domitablo  courage  and  foresight.  Sir  I  spare  hours  were  devoted  to  painting,  for  ;  li' ° 

a  larger  dividend  will  not  be  distributed  Frederick  M’llllama-Taylor,  bearing  his  the  love  of  art  became  a  veriwble  passion  disbursements  bv  the  Government  are 


until  the  January  payment,  at  the  earliest  |  tribute  to  the  dead,  said;  "MTien  the  man- j  with  him, 


I  upward  of  eleven  million  dollara. 
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Yl**  *  1  /ST*  World,  but  which  the  East  will  acquire  as  Nor  has  The  Finantial  Times  ever  had 

IP  itP  If  U  tlTtP^  necessary  contact  is  established,  occasion  to  regret  conforming  its  policy  in  j  TXT  IV/I  IVT 

iCf  Between  this  and  the  restoration  of  the  ruin  public  matters  to  the  opinions  of  this  states-  X  «  iNk#  ■  S  V  ^  V_V  I  >  1  J  IVX 

Published  ererv  Saturday  at  838  Craig  of  looks  as  if  the  industries  of  Great  manlike  railway-builder  and  financier.  Of 

Street  West  Montreal.  Britain,  the  United  States,  Canada  and  the  his  immense  abilities  in  his  chosen  sphere  ■ 

_ _ _ '  ’  _ ! _ _  unruined  parts  of  France  will  have  all  that  (and  it  is  a  universal  opinion  among  tho.se  The  report  in  New  York,  to  the  effect  that  I  dicated  by  the  several  War  taxes  on  house 

they  can  attend  to  for  years  to  come.  But  who  knew  him  that  he  would  have  risen  to  (hp  Canada  Cement  Company  has  been  hold  essentials.  It  would  hardly  be  con- 
the  profits  resulting  from  this  activity  must  first  place  in  whatever  calling  he  might  have  negotiating  successfully  for  French  andlsistent  to  put  a  heavy  war  tax  on  sugar,  for 


Street  West,  Montreal. 

T.  KELLY  DICKINSON, 

President  &  Managing  Director 
BERNARD  K.  SANDWELL  -  -  -  Editor 

SUBSCRIPTIOX  PRICE.  In  Canada.  52  a 
year;  51.25  for  six  months:  In  Great  Brit¬ 
ain,  Ss  a  year;  5s  for  six'  months;  In  the 


not  be  dissipated  in  extravagant  living;  adopted)  there  is  no  need  for  us  to  bear 


Russian  war  instance,  and  at  the  same  time  pay  several 


they  must  be  employed  for  the  paying  off  of  witness;  but  it  may  be  permitted  us  to  say  4  MANITACTURER’S  orders,  probably  million  dollars  for  a  railway  line  which,  at 

the  vast  debts  of  the  war.  a  word  concerning  his  remarkable  loveable-  OWX  COUNTRY  is  true  enough,  best,  would  be  little  more  than  a  spur  or 

_ _ _  ness  of  personal  character.  He  was  one  of  The  chief  execu-  branch  line.  I 

The  firm  of  .1.  P.  Morgan  &  Co.  are  nature’s  gentlemen,  and  none  of  the  honors  tive  of  the  company  was  not  the  kind  of  in-  -  I 


United  States,  52.50  a  year;  51.50  for  six  credited  with  the  most  scrupulous  refusal  to  ''*’*5*’  ''■®''e  showered  upon  him  by  a  grateful  dividual  quietly  to  sit  down  and  twiddle  his  Russia’s  war  debt,  incurred  since  the 


purchase,  for  the  house  or  personally,  stocks  "^tion  added 


ADTERTISIXG  R.\TES  made  known  upon  of  any  company  to  which  they  award  war  company 


orders  for  the  British  Government,  thus  o"’"  Qualities  of  mind  and  spirit. 

sacrificing  the  chance  of  millions  of  dollars  - - — ; 

of  profits.  The  great  advantage  of  employ-  pleasant  to  think  that  m 


in  the  least  to  his  right  to  shine  thumbs  while  other  large  corporations  were  beginning  of  the  war,’  is  estimated  at  $2,- 
my  whatesover  in  virtue  of  his  doing  the  patriotic  and  profitable  work  of  408,000,000.  This  sum  has  been  bonded  to 


application.  orders  for  the  British  Government,  thus 

CABLE  ADDRESS:  "Fintimes;"  W.  U.  sacrificing  the  chance  of  millions  of  dollars 
Code.  of  profits.  The  great  advantage  of  employ- 

OFFICE:  S33  Craig  Street  West.  ®  house  like  Morgan's  is  that  it  is  already 

_ _ ^  _  .  so  rich  that  money  is  no  temptation  as  com- 

TELEPnOXE:  rini^^artmenfo  commercial  honor, 

change,  branch  lines  to  all  departments.)  ^ 

TORONTO  OFFICE:  95  King  Street  E. 

Represenative,  R.  V.  Kittenhouse,  Phone  GOOD  PROSPECT  FOR  IMMIGRATION 
Main  516 1.  The  return  of  Canada  to  a  state  of  normal 

LONDON.  ENG.:  23  Finch  Lane,  Cornhill.  bu.siness  activity,  independent  of  war  orders, 
Davies  &  Co.,  Representatives. 


any  company  «na.r=ovj.  o.  up,ng  mg  patriotic  and  protitaDie  worK  01  408,000,000.  This  sum  has  been  bonded  to 

.•n  qualities  of  mind  and  spirit.  munition  manufacturing.  the  extent  of  about 

- : - T -  Here  was  a  company  (Canada  Cement'  ^  debt  OF  $2,000,000,000,  on  a 

It  IS  PLEASANT  to  think  that  most  of  the  w  hirh  months  ago  declared  its  willingness  to  $;>, 408, 000.000  6  per  cent,  basis. 


ing  a  house  like  Morgan's  is  that  it  is  already  members  of  the  financial  district  got  bark  put  several  hundred  thousand  dollars,  if 
so  rich  that  money  is  no  temptation  as  com-  summer  holidays  in  time  for  the  necessary,  into  war  manufacturing  machin- 

pared  with  commercial  honor.  real  summer.  ery.butw’as  politely  told  to  stick  to  its  last. 


while  the  balance  is 
covered  by  notes  in  markets  outside  of 


THE  GREAT  LOAN 


fry,  but  w-as  politely  told  to  stick  to  its  last.  Russia,  no  doubt  to  meet  war  contracts 
The  company  has  a  superb  working  organ-  abroad. 


ization;  its  executive  committee  is  composed 


,,,  Russia  is  paying  the  price  in  coin  as  well  as 

At  the  time  of  going  to  press  it  is  already  Canadian  finance  and  industry  j.^  expenditure  on  war  ! 

abundantly  evident  that  the  great  American  *  a  ,  a  ove  a  ,  aniP  ®  nn  s  o  j  niaterial  has  been  enough  to  stagger  any 


. -  -  .  j  j  T-.  ..;n  out  any  contract  which  Mr.  Jones  thought 

will  obviously  depend  very  largely  upon  the  >oan  to  be  floated  by  Britain  and  I-rance  ^  ill  undertake.  But,  to  use  a  poetic 

extent  to  which  Immigration  can  be  restored  SO  to  a  successful  issue  upon  terms  which  phraseology,  there  was  nothing  doing, 
to  its  ante-bellum  ligures.  Canada  has  for  leflect  veiy  flatteringly  upon  the  c.-edif  and  Jones,  no  doubt  on  the  theory  that  an 


ante-bellum  figures.  Canada  has  for  iPfiPct  very  flatteringly  upon  the  c.'odit  and  '  •■Mr"jo,m7.  ;o"d;ub7  on"  Vhe'iheo’r;  that  an  "  •?/riS‘°of"nter 

IIBLINHIXG  tOMTAXL,  LMITEI .  been  adding  to  her  popu-  power  of  our  own  Empire  and  her  Ally,  The  ambitious  manufacturer  is  not  without  honor  . ^,.^,.7.. 

lation  at  the  rate  of  300,000  persons  per  developments  of  the  week  have  been  cram-  bis  own  country,  looked  abroad  for  a  years,  and  probably  nearly  thirty 

SATURD.4Y.  SEPTE.MBER  15.  191, i  annum,  and  of  late  years  has  brought  her  med  with  interest.  Before  the  delegates  ar-  job  in  the  Allies’ interests.  One  is  led  to  the 

industries  about  to  the  point  where  they  can  rived  in  -New  York  there  was  a  general  im-  conclusion  that  if  the  Canada  Cement  Com-  H  is  a  comparatively  new  business  for 

ECONOMY  AND  TAXATION  cope  with  the  demands  arising  from  such  a  pression  abroad  on  this  side  of  the  water  pany  is  in  a  position  to  manufacture  shells  Russia,  as  it  is  for  Great  Britain,  conse- 

Discussion  of  the  prospect  for  a  decided  luovement.  That  immigration  has  now  been  that  the  richest  country  in  the  world  was  and  other  war  requirements  for  Russia  or  quently  the  Allies  have  suffered  a  disad- 

high-tariff  policy  in  Great  Britain  appears  ®tBi’'ply  cut  off,  while  we  have  lost  through  about  to  approach  Uncle  Sam.  hat  in  hand.  France,  the  company  should  have  been  vantage  not  common  to  the  foe.  Great 

to  be  based  upon  a  considerable  measure  of  movement  to  Europe  of  our  own  troops,  and  respectfully  ask  for  the  advance  of  working  six  months  ago  on  shells  and  other  j  even  greater  than  that  of 

probability.  It  needs,  however,  to  be  borne  the  British  and  Continental  reservi.sts,  and  a  j-^nie  money  to  carry  on  the  war,  offering  war  requirements  for  the  British  \t’ar  Russia;  she  had  to  manufacture  men  as  wjll 
in  mind  th.at  such  a  tariff  will  not  of  ncccs.sity  *tood  number  of  families  pertaining  to  the  (^rms  which  Uncle  Sam  might  be  dis-  Office.  There  is  no  getting  away  from  that  munitions,  and  it  is  to  England  s  credit 
be  a  high-protective  tariff,  and  the  chances  laO®''.  fully  a  hundred  thousand  of  our  own  demand.  The  delegates  had  not  fact— unless  the  British  War  Office  do  not  ‘hat  her  war  minister  has  done  b^h  so  ef- 


nation.  Germany,  on  the  other  hand,  had 
stored  up  limitless  supplies  of  war  material 
and  thus  “capitalized”  a  great  portion  of  the 
business  of  war  during  a  period  of  over 
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are  that  the  protective  element  in  it  will  be  residents  during  the  year  of  war.  It  will  be  a  y^,.]^  three  davs  before  the  want  shells 

very  slight.  The  Statist,  that  extremely  eons.derahlc  time,  no  doubt,  before  we  can  A„,grican  financial  communltj-  realized  that  - 

careful  critic  of  current  finance,  complains  ur  the  restoration  of  the  stream  of  ^  transaction  as  much  for  the  The  SHARP  RISE  in  Quebec  Railway  com- j 

that  the  counsels  of  economy  which  have  migrants  from  Europe,  in  view  of  the  terrible  United  States  as  for  that  of  mon  is  attributed  to  a  prospective  purchase 

been  preached  to  the  British  people  in  reduction  of  population  now  going  on  there  .v„body  now  supposes  that  Great  o' the  Quebec  &  Saguenay  line  by  the  Federal ! 

season  and  out  of  season  by  their  leaders  ever  ‘ Britain  is  applying  for  a  loan  in  the  United  Government,  but  such  a  commitmen  on 

einno  tho  H 1 1  rts 1 1  r»fi  nnH  rn5tlinf»«R  nf  tho  evnr  SUCLCCdrd  thoro  OV  a  COnSld^'rablG  mCaSUre  Of  4.Ua 


fact— unless  the  British  War  Office  do  not  ‘hat  her  minister  has  done  both  so  ef- 
want  shells  fectively  in  such  a  short  period.  To  dupli- 

_  cate  Germany’s  30-year-old  war  machine  in 


less  than  fifteen  months  is  no  small  achieve¬ 
ment  even  for  John  Bull. 


,  .  ,  ,  ...  .  Britain  is  annivine  for  a  loan  in  the  United  Government,  but  such  a  commitmen  on  I  have  been  asked  if  I  know  of  any  large 

since  the  duration  and  costliness  of  the  war  succeeded  there  by  a  considerable  measure  of  hecaiise  she  has  no  monev  herself  fichalf  of  the  Government  is  not  conceivable  timber  or  pulp  wood  tracts  which  are  on  the 

became  apparent  have  been  entirely  without  industrial  activity  hen  the  war  is  over.  The  ;-ta'os  uerause  ^as  ii  ’  n  necessity  for  revenue  as  in- |  market  for  sale  or  lease, 

effect.  “They  have  been  listened  to  with  question  of  prime  interest  in  Canada,  there-  and  cannot  get  an>  eiscvneic.  11  wcie 
everv  desire  to  follow  them,  but  custom  for®,  is  the  question;  how  much  immigra-  merely  a  question  of  a  further  supply  of 

and*habit  are  stronger  than  mere  wishes,  tion  may  we  expect  from  the  agricultural  gold,  the  loan  could  he  placed  at  home  with- 

It  is  evident,  therefore,  that  the  time  has  sections  of  the  United  States?  out  any  difficulty.  But  Great  Britain  desires  a  y  a  ■Df\JJ>T  fTJfJ A  MCTFP^ 

come  when  the  Government  must  cause  the  Now  agricultural  immigration  from  the  to  continue  effecting  purchases  of  supplies  J.  ^  J-  J.  J-J.!  .ri.iy 

nation  to  become  more  economical  by  taxa-  1  nited  States  to  Canada  is  a  more  or  less  from  the  United  States,  and  the  United  BY  ONE  WHO  KNOWS  THEM 

tion  in  order  to  balance  both  the  budget  recent  economic  factor  in  the  progress  of  this  States  is  still  more  desirous  of  continuing - - 

and  our  foreign  trade  account.”  Dominion,  and  it  i.s  generally  recognized  as  to  sell  supplies;  and  tho.se  purchases  must  Timmins,  of  Hollinger  fame,  has  Kingston  and  marched  back  to  camp  at  the 

There  need  be  no  surpri.se  that  counsels  to  one  predominent  cause,  namely  the  be  settled  for  in  one  of  three  ways— by  gold,  become  one  of  the  most  consistent  patrons  head  of  a  score  of  lusty  recruits. 

of  economy,  obviously  based  though  they  immense  rise  in  the  price  of  farm  lands  in  the  by  transfer  of  commodities  in  the  opposite  ^be  races  during  the  warm  days  of  the - 

be  upon  the  most  urgent  national  necessity,  wheat-raising  i5tatcs.  And  it  is  very  en-  direction,  or  by  deferred  payments,  that  is  gurnmer.  MONTREAL  IS  short  of  revenue  because  tax- 

have  not  had  much  effect  upon  the  habits  eouraging  to  find  that  this  condition,  so  jg  ggy  by  a  loan  of  American  funds  to  Brit-  _ _  payers  don’t  pay  their  taxes,  and  taxpayers 

of  individuals,  cither  in  Great  Britain  or  beneficial  to  Canada,  is  being  reproduced  in  gg  ordinary  commer-  Sir  Ma.\  Aitken,  official  eye-witness  for  don’t  pay  their  taxes  because  they  are  short 

in  Canada.  In  countries  where  some  mem-  the  United  States  this  year  upon  a  scale  relations  are  restored.  At.  the  present  the  Canadian  force  at  the  front,  has  been  of  revenue. 


If  it  were 
supply  of 


in  face  of  the  necessity  for  revenue  as  in-  market  for  sale  or  lease. 


MAINLY  ABOUT  HNANCIERS 

BY  ONE  WHO  KNOWS  THEM 


Henry  Timmins,  of  Hollinger  fame,  has  1  Kingston  and  marched  back  to  camp  at  the 


ber  of  practically  every  family,  and  some-  perhaps  unprecedented  in  history.  The  shipments  of  commodities  from  made  an  Honorary  Colonel, 

times  the  entire  family,  is  at  the  front,  the  gigantic  crops  of  the  year  1915  and  the  high 

force  of  the  appeal  is  naturally  greater.  But  Pnees  prevailing  as  a  result  of  the  war,  are  rommoriities  in  the  other  direction 


ments  of  commodities  in  the  other  direction  The  late  Lord  Strathcona 


F.  W.  A.ngus,  who  is  taking  the  place  of 
the  late  M.  E.  Duncan  on  the  Canadian  Car 


where  conditions  continue  to  be  much  as  they  leadings  a  demand  for  farm  lands  in  the  best  necessarily  so  limited  (because  the  Manitoba  lands  valued  at  $2,490,000.  guc- j  directorate  has  for  som^ 

were  before  the  war  began,  and  where  there  agricultural  whole  energy  of  Great  Britain  is  concentrat-  cession  duties  amounting  to  $250,000  are  !  P“®7been  identified  wuth  one  of  the  com- 

is  even  a  degree  of  more  or  less  factitious  trustworthy  obsen er,  is  sending  up  the  price  settlement  bv  ex-  about  to  be  collected  by  the  province.  <  pany  s  subsidiaries,  the  Canadian  Steel 

prosperity  as  a  result  of  the  war,  men  and  cif  these  lands  five,  ten  and  even  twenty  ^  ...  '  _  Foundries,  Co.,  Limited. 

women  will  continue  spending  as  long  as  dollars  an  acre  at  a  single  bound.  change  of  goods  is  impossible,  and  settle-  ,  u  -r  .  c  J  - 


past  been  identified  with  one  of  the  com¬ 
pany’s  subsidiaries,  the  Canadian  Steel 
Foundries,  Co.,  Limited. 


women  will  continue  spending  as  long  as  dollars  an  acre  at  a  single  bound.  change  of  goods  is  impossible,  and  settle-  ,  u  -r  .  c  J  - 

they  have  that  which  to  spend.  Individual  Elsewhere  in  this  issue  we  reproduce  from  balance  by  gold  would  produce  Mr.  Marvin,  of  the  Toronto  firm  of;  One  of  THE  LAST  of  Montreal's  big  busi- 

character  is  not  changed  by  a  few  apeeches  ‘■he  Wall  Street  Journal  an  interview  given  enormous  and  most  unhealthy  glut  of  Fleming  and  Marvin,  has  just  returned  from  ^ggg  discard  the  horse-drawn  vehicle 

by  politicians  and  preachers.  The  habit  of  treasurer  of  the  Minnesota  Loan  &  B^ld  in  the  United  States.  There  remains  ^  fishing  trip  up  north.  He  has  the  usual  fgj  jjjg  automobile  is  Sir  William  Mac- 1 

spending,  the  desire  for  luxuries  and  com-  Trust  Company,  following  a  trip  through  the  therefore  only  the  method  which  is  now  he- ^  stories  of  large  fish  .almost  1  donald.  For  years  after  other  leaders  of  the 

forts  and  amusements,  arc  not  eradicated  harvest  fields,  in  which  he  states  that  higher  ing  put  in  operation,  the  method  of  deferred  ^  business  world  had  taken  to  driving  down 

in  a  few  weeks.  There  are  therefore  very  prices  arc  prevailing  in  farm  lands  in  Minne-  payment;  failing  which  it  would  become,  nc-  -  ;  town  in  their  cars  Sir  William  stuck  to  the 

good  reasons  why  the  British  Government  sota.  North  Dakota,  South  Dakota,  North-  cessary  for  Britain  to  purchase  her  supplies  J-  S.  Lovell,  of  Blake,  Lash,  Anglin  and  big  brown  horse  which  has  drawn  his  carriage 
(and  most  of  the  reasons  apply  to  the  Wisconsin,  Northern  Iowa  and  parts  of  (other  than  munitions)  from  other  sources,  Cassels,  Toronto,  the  new  director  to  join  for  many  years.  Lately  Sir  William  appeared 
Canadian  Government  also)  should  com-  Montana— the  very  territory  which  has  so  which  she  could  do  for  a  considerable  the  Brazilian  Traction  Board,  has  the  dis-  in  a  handsome  limousine  of  the  most  up-to- 

mence  as  soon  as  possible  to  make  the  present  largely  contributed  to  the  immigration  of  period,  though  not.  doubtless,  to  such  ad-  tinction  of  being  the  first  man  elected  to  fill  a  date  build. 

time  bear  a  substantial  share  of  the  burdens  moneyed  farmers  into  Canada  in  recent  years,  vantage  as  in  the  United  Slates.  The  United  vacancy  created  by  the  death  of  the  late  Sir  i  - 

of  this  war  and  compel  it  to  economize  in  —and  that  there  m  an  increasing  supply  of  states,  on  the  other  hand,  cannot  dispose  '''‘'ham  Van  Horne.  '  iT  is  NOT  SURPRISI.NG  to  hear  that  Col. 

the  interests  of  posterity.  A  million  in-  "mortgage  loans  on  such  products  to  any  advantage  at  all  to  -  James  Mason,  general  manager  of  the  Home 

dividuals  cannot  well  be  persuaded  to  save  property,  which  is  a  very  important  factor  any  other  purchasers  than  the  Allie.s  for  the  decoration  of  the  Grand  Cross  of  R®nk,is  slated  for  a  high  command  in  Cana- 

a  million  dollars  in  a  year  by  any  amount  of  in  establishing  prices.  This  upward  ten-  Central  Empires  is  nracticallv  ^*’®  Serbian  Order  of  St.  Sava  has  been  con-  newly-authorized  reserve  militia.  Col. 

oratory,  for  when  the  dollar  is  in  each  in-  fi®ney  he  considers  to  be  thoroughly  justified  imnortine  Rockefeller,  in  recogni-  commanded  the  first  company  to 

dividual’s  pocket  the  temptation  is  strong  to  by  the  value  of  the  crop  product.  nations  in  the  market  for  foori-sh.ffs  rnttnn  tion  of  the  relief  work  done  by  the  Rockefeller  Saskatchewan  River  at  the  Fish 

go  forth  and  spend  it.  But  a  community  Such  a  movement  of  prices  will  inevitably  „_j  pr  Amori  an  nmH  tn  '  Foundation  In  Serbia.  This  is  calculated  .®t'8^8cment,  during  the  North-W'^est 


donald.  For  years  after  other  leaders  of  the 
business  world  had  taken  to  driving  down 
town  in  their  cars  Sir  William  stuck  to  the 


hand,  cannot  dispose  Horne.  '  iT  is  NOT  SURPRISI.NG  to  hear  that  Col. 

,y  advantage  at  all  to  -  p  T-  w",;  f  ""1  ^ 

than  the  Allies  for  the  ^HE  DECORATION  OF  the  Grand  Cross  of  Bank,  is  slated  for  a  high  command  in  Cana- 
Empires  is  practically  ^he  Serbian  Order  of  St.  Sava  has  been  con-  ®  newly-authorized  reserve  militia.  Col. 

lo  other  bic  imnortine  fcrrctl  upon  John  D.  Rockefeller,  in  recogni-  commanded  the  first  company  to 

10  otnei  Pig  importing  pros*  the  .Saakntphewan  Rivor  at  tRo  Fiak 


composed  of  the  same  million  individuals  ^hrow  into  high  relief  the  comparatively  and  other  American  products, 
can  take  the  dollar  away  from  each  individual  moderate  price  of  good  farm  lands  in  the  possible 

by  taxation  and  thereby  compel  a  corporate  Canadian  We.st,  and  prove  a  potent  influence  th®  United  States  to  sell  its  products  to 
saving  of  a  million  dollars,  effecting  that  inducing  the  younger  and  less  wealthy ' ‘he  Allies  and  practically  impos.sible  to  sell 
much  of  an  increase  in  the  corporate  poss-  farmer  of  Dakota  and  Minnesota  to  remove  ‘hem  to  the  Central  Empire.^,  it  virtually 
essions  or  of  decrease  in  the  corporate  in-  acro.ss  the  border.  And  be  it  remembered  made  it  necessary  in  the  long  run  for  the 

debtedness.  that  this  is  the  one  and  only  species  of  immi-  United  States  to  assist  in  financing  the 

Some  cheerful  adherents  of  the  cause  of  Rration  that  Canada  must  of  necessity  main-  Allied  campaign.  The  command  of  the  seas 

Protection  in  Great  Britain  profe.ss  to  see  ‘ain  if  !=he  is  to  continue  to  go  ahead.  We  means  the  command  of  the  financial 


greatly  to  annoy  the  I.W.W.  and  Ida  Tar- '  Bebellion  of  1885.  He  was  wounded  at  the ' 
bell.  i  attack  on  Batoche.  His  interest  in  the  mili- 

_  I  tary  has  never  waned. 


Writing  of  M.  J.  O’Brien,  who  is  con¬ 
valescing  from  a  recent  operation,  the  North¬ 
ern  Miner  says: — "Mr.  O’Brien  seldom 


W.  F.  Mahon,  who  is  very  well  known  and 
equally  well  liked  because  of  his  two  years 
residence  in  Montreal  when  associated  with 


Allied  campaign.  The  command  of  the  seas  '.'®H®  the  mining  couiUry  but  he  has  ®*|en-  Eastern  Securities  Company,  is  going 
_ _  J  ^  .  ®>ve  interests  here.  His  ventures  in  silver  i  „  u-  /  rrv 


have  always  been  more  successful  than  in 
,  gold.”  i 


The  Canadian  Annual  Review 


Protection  in  Great  Britain  profe.ss  to  see  ‘mil  if  she  is  to  continue  to  go  ahead.  We  means  the  command  of  the  financial  have  always  been  more  successful  than  in 

in  this  necessity  for  increased  taxation  an  ®nn  do  without  the  artizans  and  town-dwel-  resources  of  the  world.  ,  j  „  "  firm,  to  be  known  as  W.  F.  Mahon  and  Corn- 

admirable  opportunity  for  the  adoption  of  a  1®®®  generally,  and  particularly  without  the - . '  '  _  '  pany,  with  headquarters  in  Halifax,  N.S., 

tariff  which  will  encourage  domestic  pro-  rail'vay  navvies  for  whose  services  we  shall  . .  ~—i i—  ^  ^  ^vill  act  as  investment  brokers,  devoting 

auction  and  discourage  imports.  There  are  have  but  a  limited  need  upon  the  concIu.sion  XHP  r^AlVATMAIVT  o-  mT-’  secretary  to  attention  to  municipal  and  public  utility 

grave  difficulties  in  the  way  of  such  a  solu-  "®"'  transcontinentals.  But  we  can-  ■*  Frederick  v\  illiams-Taylor,  and  now  in  j  bonds,  of  which  Mr.  Mahon  has  made  a 

tion.  The  doctrine  that  “the  foreigner  pays  without  a  constant  increase  In  the  »  TVTIVTTT  A  T  r%T^\  riT^wrr  '^'th  the  60  th  Battalion  at  Valcartier, !  close  study. 

the  tax”  has  been  tacitly  abandoned  of  late  "ut  exportable  wealth— our  AIN  IN  UAL  RtVIEw  sPoken  of  by  soldiers  on  leave  as  one  of  - -.e  * 

years  as  being  too  foolish  for  consumption  "fficat,  our  livestock,  our  coarser  grains  and  popular  officers  in  the  battalion.  J-  M-  Gibbon,  who  for  a  quiet  Scotsman 

even  in  the  most  rural  constituencies;  and  our  dairy  products.  We  must  do  everything  PanaHinn  Ann,,  1  p  ■  f  a  r<  u  Is  an  amazingly  effective  booster  when  he 

it  is  therefore  evident  that  of  the  whole  PO''’*'® '^ake  agricultural  life  in  the '  Archie  Christmas  wffio  has  temporarily ;  8®  ®  Bomg,  returned  to  Montreal  this  week 

sum  levied  from  the  consumer  as  the  result  "’est  as  attractive  as  possible  to  these  po-  ^  as  usual!^  slStlv  faiUi  than  ®o>d‘®'-i'‘g  i  t®l®  of  American  tour.st  traffic  in  the 

of  a  “protective”  tax,  a  certain  proportion  t®nUal  future  citizens  who  are  being  crowded  cc.ssor,  containing  ,504  pages,  exeliisive  of  “P  ^  commission,  recently  Rockies  which  sounds  like  a  descri^ion  of 

goes  to  the  national  treasury  in  the  form  of  out  of  the  wealthy  American  States;  and,  as  th®  “special  supplement,"  as  against  766  gained  for  himself  some  fame  as  a  recruiting  |  ‘0®  movement  of  three  army  corps.  He  says 
duties  on  imports  and  a  certain  nronortion  The  Financial  Times  has  repeatedly  point- ^  P®®®®  5'®®>''  In  all  points  of  accuracy,  officer.  The  regiment  to  which  he  is  attached,  tnft  this  unprecedented  flood  means  big  InV<»Qfiniant 

go»...ho”pr,cc“cd”lnS  .d  .u,.  mu,,  do  .11  w.  «  provide  «  .he  B.rrledeld  c.mp.  „eeded;thmg,  (or  C.n.da  "They  ere  departing  InVeSlIIiem 

of  a  more  advantageous  price  to,  the  dome.-  «>,  them  .he  seme  accommodation  in  the  sTp,rl«l  “1"  a  ere  'iSshed"  :  SVo™ the  eoune.y  cper.enred  nr.r.n..f  ..nlGgaa 

tic  product.  Now  when  the  British  consumer  of  mortgage  loans— proportioned  to  volume  in  these  columns  a  vear  ago.  to  — '  i  ^  Government  officials  and  impressed  V^PPOrtUniUeS 

(who.  so  far  as  he  is  above  the  actual  poverty  lower  capitalization  of  their  farm  lands  here—  which  the  reader  is  hereby  referred  in  or-  hand  (the  Conservative  press)  Canada  was  7  ft,  r  a“"  r  along  the  line 

level,  is  also  the  British  income-tax-paver)  is  as  they  receive  in  the  States  from  which  they  d®r  ‘«  ®ave  us  the  trouble  of  reprinting  declared  to  be  GghUng  fo7  the  ESre  and  ?  *ff  ,  •  F 

loaded  with  the  full  burden  of  the  national  ®ome.  ‘h^-  SfcaLf  \  rlTaSlf  “efnl.Jif  incidentally  for  British  ideal.s  of  peaf;  and  “  The  present  low  pnceS  of 

expenditure  of  this  war,  it  is  very  unlikely  -  '  v^ew  of  Its  fxSe^felf^  eharaSer-  on  the  other  hand,  (the  ,  “Otbing  in  America  or  Europe  can  equal  securities  is  undoubtedly 

that  he  will  in  addition  be  able  to  support  Alderman  Wickett  estimates  that  Tor-  Jo  Royal  Highness  the  Governor-General  libei^iU'and'feace'oTfhe  wVr'lf S  ar^pe^ple  wL  wLJ be  In  theTps  but  for  the  investor’s  opportunity, 

any  protected  interests  and  still  keep  his  onto  will  spend  $45,000,000  on  capital  ac- ,  ^®“®fi®'  '  incidentally,  for  the  British  Empire  of  which  ,  the  war  '  Many  stocks  of  undoubted 

nation  in  her  foremost  place  as  the  greatest  count  between  now  and  1921,  not  including'  H  one  must  pass  any  criticism  upon  the  the  Dominion  was  a  part.”  I  ’  _  '  ..  ir  F  )->  1 

exporting  producer  in  the  world.  It  is  one  ten  to  fifteen  millions  for  local  improve-  Annual,  it  is  that  Mr.  Castelt  Hopkins  It  need  not  be  a  matter  for  complaint  that  r  vr  K’lvr  rtnnnt!  the  first  man  in  the  ment  are  Selling  tar  DeiOW 

thing  to  pay  a  shilling  to  the  Government  for  ments  ultimately  chargeable  against  in-  ^rUra  History"  o?  the'Ma'i-  ‘""Ncvel""has  !;iaVm7nerf^7thL'’rear"‘^ie7^^^^^^^^^  smau'  Kowkash  gold  field,  is  a  son  of  E.  King-Dodds  their  high  point  and  if  pur- 

the  interest  on  the  national  debt,  and  quite  dividual  ratepayers.  If  Toronto  thinks  that .  there  been  so  much  in  a  Canadian  Annual  The  mo.st  important  financial  events  of  the  *  of  Toronto,  who  until  his  death  three  years '  chased  now  Will  yield  a 

another  thing  to  pay  a  shilling  more  to  a  it  is  going  to  borrow  this  money  as  easily  as '  Review  which  has  nothing  to  do  (except  in-  year  were  those  which  transpired  in  the  op-  ago  was  a  particularly  well-known  figure  in  eood  return 

British  manufacturer  for  some  commodity  it  borrowed  the  last  $45,000,000  it  is  en-  directly  as  all  the  world  events  have  some-  orations  of  governments  as  the  result  of  war  1  Tnrnntn  onH  Tbo  CannHian  Snorts-  “ 

than  it  could  naturally  be  purchased  for  titled  to  another  guess.  ! ‘b.iiis  do  with  ^'eryhody  in  the  world)  conditions,  and  these  are  treated  under  po-  niH  Tnrftr,rnr,;ar,e  n-iii  novor  fnrerer  rbo 

frnm  enmo  Fronrh  nr  Rnceian  nr  Canada  and  Canadians.  The  editor  litical  headings.  Most  of  the  moratoria.  for  "I®"'  Old  Torontonians  will  never  forget  the  ^,g  pleased  to  send  you 

.  KU  .ian  or  Canadian  - -  has  even  given  us  pictures  of  the  cathedrals  example,  were  merely  in  the  discussion  Picturesque  figure  of  the  father,  who  pro^  mnst 

or  even  American  rival.  \\  e  say  nothing  of  xHE  LATE  SIR  1VILLI.4M  VAX  HORNE  "■®  should  stage  at  the  end  of  1914  and  are  referred  to  moted  the  first  “Old  Home  Week”  ever  held  letter  sh  g 

German  rivals,  for  it  is  questionable  whether  ’  *  rather  have  looked  in  a  Canadian  Annual  only  casually.  The  strictly  financial  events  In  the  Dominion  away  back  in  the  ’eighties.  attractive  stock  in  each  class 

within  this  generation  any  British  consumer  Althogh  there  is  little  left  that  can  be  for  pictures  of  the  new-  St.  Paul  s  Church  of  of  the  year  were  for  the  most  part  tragic.  The  <;on  -m  ndventurpr  of  the  best  tvne  nf  investment 

will  ever  again  want  to  purchase  anything  added  to  the  universal  tribute  of  respect,  Toronto,  and  the  new  'Windsor  Station  of  and  are  narrated  in  outlines  and  dismissed  u..  t,  ’  tn  ♦  aors  tn  tKo  Vn,.*-!,' 

from  a  German,  no  matter  how  cheap  it  mav  admiration  and  affection  which  has  been  :  bowever.  easy  to  forgive  without  comment;  there  is,  however,  full  J^as  been  for  twenty  years  in  the  North 

,  ..  v;  II  may  i  ,  ,  Mr.  Hopkins  his  seventy  pages  or  .so  of  Eu-  recognition  of  the  invaluable  Part  nlaveri  hv  Country  and  for  the  past  two  years  has  been 

be;  the  German  must  live  to  himself  for  laid  by  the  press  and  people  of  (^nada  upon  mpean  economics  and  history,  in  view  of  his  the  banks  in  maintaining  public  confidence  living  all  alone  along  the  Transcontinental,  v  ■■  n-k-k-*****  0 

quite  a  while  after  this  war.  the  bicr  of  Sir  William  Van  Horne,  The  thoroughly  admirable  and  comprehensive  >nd  the  stability  of  the  credit  structure.  prospecting  in  summer  trapping  in  winter  F  H  llP^nnH  Kf  IjH 

Nor,  we  fancy,  is  there  likely  to  be  any  Financial  Ti.me.s  feels  that  it  cannot  allow  i  examination  of  the  mental  and  moral  atti-  For  his  narrative  of  the  various  public  and  ppttine  .;iinnlipa  from  the  Hnd«nn  ^  UU« 

need  for  artificial  encouragement  to  British  tb®  event  of  his  death  to  pasi  without  an  ‘“b®  ‘n  "hich  ^Canada  found  herself  when  and  private  activities  of  Canadians  for  the  1  „  .  Members  Toronto  Stock  Exchange 

industrv  during  a  good  manv  vear^  of  thp  expression  of  personal  grief.  The  three  and  a  ‘b®  "^i"  began.  We  aie  apt  to  forget,  in  advancement  of  the  Allied  cause  in  the  War,  ^  ^  Bus  iva'f^tvipvt^ 

industry  during  a  good  many  years  of  the  e.xpression  m  personal  griei.  ineinreeandd  present  surface  of  unanimity,  Mr.  Hopkins  is  entitled  to  the  highest  praise  he  cruised  down  the  Kowkash  River,  examin-  IM  ESTREMij 

post-bellum  period.  It  appears  safe  to  uring  \\  ic  is  paper  as  been  wide  a  range  of  different  opinions  He  eppears  to  have  overlooked  nothing  and  ing  the  rocks  that  jut  into  the  river  at  97  Bay  Street 

anticipate  a  time  of  tremendous  commercial  published  were  not  years  in  which  Sir  W  ill-  about  Canada’s  relations  to  the  European  to  have  accorded  justice  to  all.  Special  places.  His  search  led  him  300  yards  in  ^ 

and  industrial  activity',  resulting  (as  Mr.  liam  was  taking  a  very  active  interest  in  the  i  "vortex”  there  existed  in  this  Dominion  last  mention  may  be  made  of  his  section  on  from  the  river  While  stumbling  among  Toronto  -  -  -  •  Canada 

Barron  has  told  us)  from  the  opening  of  financial  world;  but  his  interest  in  the  affairs  •‘'i*>'-  -M''-  Hopkins  presents  .striking  evl- ,  prominent  Canadian  families  and  their  ser-  ® 

vast  new  markets  hitherto  “uncivilized  ”  and  progreai  of  his  adopted  country  never  of  Bie  extent  and  vigor  of  the  move- I  vices  iii  the  war.  His  account  of  the  work  7  showings  li - -  J 

.  .J _ ,  _  _  ,  ,  , „ „ ,1  ...uii,,  _  1 . 1 _ J _  luent  v.'hich  Lieut. -t  el.  J.  T.  Fotheringham  of  the  various  branches  of  the  Militia  in  the  A  perfect  plaster  of  gold  stuck  up  through  _ 

the  educating  of  millions  of  peasants  to  the  •  /  i  ^  u-  u  ^  Toronto  described  as  “the  debauch  of  organization  of  the  Expeditionary  Forces  is  the  light  covering  of  moss.  It  was  no  trou-  '  - - 

wants  and  the  corresponding  productive  always  distasteful  to  him  he  was  ever  ready  i  pacificism  now  sweeping  over  the  country.”  very  thorough.  Altogether  this  is  a  War  ble  to  trace  the  vein  and  uncover  more  The  Financial  Times  is  printed  and  pub- 
abilities  of  modern  life — electric  power,  to  express  a  well-considered  opinion  upon  the !  The  two  different  schools  of  reasoning  Volume,  and  while  It  is  of  exceptional  Inter-  ^  fg^,  pjiputes  later  King  Dodds  lished  at  333  Craig  Street  W  est,  Montreal, 

artificial  fertilizer,  scientific  water  supply,  problems  of  the  day,  and  on  several  occasions  "'bioh  ®^®ii‘iially  Justified  Canada's  partici- 1  est  on  that  account,  we  hope  it  will  not  be  by  The  Montreal  Financial  Times  Pub- 

and  a  housand  things  whose  absence  to-day  he  cheerfully  gave  this  newspaper  the  benefit  fii®ui®‘i'‘-  before  it  is  able  to  return  to  its  cus-  “7®/®'^  ‘7  7®"®^  through  New  Company,  Limited,  Montreal.  T.  K. 

,  AAT-A*  *.  e  ,  ^  ru*  •  J  f  J  •  J  A.  1  cally  different  standpoints,  are  ably  charac- ^  tomary  staid  and  peaceful  order  of  subject  Ontario,  hacking  out  his  corner  posts  Dickinson  President*  R  k 

differentiates  the  “East’:  from  the  Western  i  of  his  ripe  experience  and  profound  judgment.  I  terized  by  the  editor  as  follows :  “On  the  one  I  matter.  ^  and  blazing  hU  claim  lines.  1 

'  i  .  (  \ 


PUBLIC  UTILITY 
BUNBS 

for 

SAFE  INVESTMENT 

Send  for  list  of  above 
class  of  Bonds  yielding 

5%  to 

Nesbitt,  Thomson  &  Co. 

LIMITED, 

InTcatment  Bankera 
828  ST.  JAMES  ST.,  MONTREAL, 
BELL  TELEPHONE  BUILDING, 
HAMILTON. 


Business  Founded  1 795 

AMERICAN  BANK 
NOTE  COMPANY 

incorporated  by  Act  of  the  Parliament  of  Canada) 

B.4XK  NOTES 
jrUXICIPAL  DEBENTURES 
BONDS  CHEQUES 
STOCK  CERTIFICATES 
DRAFTS,  ETC. 

Head  Office  and  Works:  OTTAWA 

Fireproof  Buildings 

Branches: 

Toronto  MONTREAL:  Winnipeg 
ROYAL  TRl  ST  BCILDIXG 


Pealjo^ 
Qonghleling  &Co. 

(EstabUshaa  1863.) 

10  So.  IjA  Salle  St.,  Chicago,  C.S.A. 


Industrial 

Securities 

Paper,  Pulp 

and 

Power  Bonds 

A  Specialty 

Correspondence  Invited 


SUCCESS 

is  the  reward  of  merit  and  merit  is  the  re?ult  of 
proper  preparation.  If  you  are  interested  in 
receiving 

PROPER  PREPARATION 

for  euccess  in  any  of  the  following  avocations: 

Higher  Arrountlng  Arf-Illiistrating 

I'hartered  .Arrountancy  Story  Writing 
Cost  Accounting  Joiirnallsin 

Banking  Salesmanship 

Bookkeeping  .Advertising 

Showcard  Writing 

cut  out  this  ad — underline  the  course  you  are 
interested  in  and  mail  today  to 

The  C.  W.  CHANT,  Secretary 

Shaw  Correspondence  School 

F.T.  Toronto — Canada 
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NATIONAL  TRUST  CO. 


LIMITED 


CAPITAL 

RESERVE 


$1,500,000 

$1,500,000 


ACTS  AS  EXECUTOR  AND  TRUSTEE  UNDER  WILL 

ADMINISTERS  REAL  ESTATE 

ALLOWS  INTEREST  ON  SAVINGS  DEPOSITS 

MONTREAL  DIRECTORS: 

H.  B.  ■V^■ALKER  F.  W.  .MOLSOX  H.  J.  FULLER 

T.  B.  MACAULAY  M'.  51.  BIRKS 

153  St.  James  Street  -  -  MONTREAL 

PERCIVAL  MOLSON,  Manager 


BOND  PROPOSALS  AND  NEGOTIATIONS 

company.  96.38;  Dominion 
$lo0,OO0  o  e>  40->  Par  securities  Company,  96.26;  Brent.  Xoxon  & 


UNCERTAINTY  OF  RESUMPTION  OF 

SmiATTONFElT  I  THIS  DIVIDEND 
'  IN  WAU  STREET  MAY  MEAN  OTHERS 

Ncav  York’s  Attention  Again  Centred  Action  of  the  Steel  Company  of  Can-  ^ 


on  Current  Diplomatic  and  Finan¬ 
cial  Problems — Some  Anxiety  Felti 
Over  Allies’  Loan  Negotiations, 
Though  Ultimate  Consummation  is 
Believed  Assured.  i 


Bathorst,  >'.B. — Bond  Sale. — The  remaining 
$V5.000  of  an  Issue  of  $150. non  5'"e  40-year 
water-works  bonds  was  purchased  bv  the 
Eastern  $:ecurltie.s  Corp..  Ltd.,  and  J.  M*.  Hob- 
inson  &  Sons  of  St.  John,  jointly,  at  05.50. 

Exeter.  Ont. — Bonds  Selling  Locally.  —  \Vc 
are  .adti.sed  that  thi.s  village  is  .'Oiling  to  lo¬ 
cal  investors  at  par  an  issue  of  $20,000  ii'~c  25- 
jear  h.t dro-electric  bonds. 

Longaeull.  Que. — Bond  Offering. — Bids  will 
be  received  until  5  p.m.  Sept.  17  by  J.  R. 
Bournet,  Town  Treas  .  for  an  issue  of  $100. Oon 
5<^e  gold  bonds.  Denrs.P.  $1,000.  Prin.  .and 
int.  payable  In  gold  at  the  Royal  Bank  of 
Canada,  Montreal  or  Toronto  or  at  their 
agency  in  New  York  City.  Due  May  1.  1055. 
An  accepted  check  for  $1.000  is  required. 

Markham,  Ont. — Bond  Election. — According 
to  reports  a  proposition  to  issue  $20,000  water 
works  construction  bonds  will  be  submitted 
to  a  vote  on  Oct.  2. 

Prince  Rupert,  B.  C — Bond  Offering.  — 
Ernest  A.  Woods,  Cit.v  Clerk,  is  otferirg  for 
sale  the  $10,500  and  $4..i00  li'c  4-yi-ar  gold 
coupon  road  bonds.  Denom.  not  le.'s  than 
$100.  Date  .4ug.  1.  1915.  Int.  F.  A  A.  at 
any  place  in  Canada.  U.S.  or  England  to  suit 
purchaser.  Due  .Vug.  1,  1919.  Debenture 
debt  incl  these.  Issues,  $2,609.s.3S.  Floating 
debt.  $5,000.  Assessed  val.  lOl.'i.  $25,846.h72. 

Vellow  Grass,  Sask.— Bond  Offering. — H.  C. 
Dupont.  Seey. -Treas.,  will  receive  bids  until 
Sept.  20  for  $2,500  and  $3,.5O0  I'J-  20-annual 
Instalment  bonds.  Dated  day  of  issue. 

Totvnshlp  of  York — Details  of  Bond  Sale. — 
The  $22,000  20  instalment  Issue  was 

purchased  by  the  Canada  Bond  Corporation, 
Limited.  The  details  of  the  tenders  submit¬ 
ted  are  as  follows:  Canada  Bond  Corporation. 
Limited,  95  53;  Bankers  Bond  Company.  95.50' 
Toronto  Mortgage  Company.  97.90:  R.  C.  Ma¬ 
thews  &  Company,  97.79;  Imperial  Bank. 
97.75;  Goldman  &  Company.  97.25;  Wood, 
Gundy  &  Company,  97.07;  McNeil  &  Young. 


l.ompan>.  95.09;  .\,.iies  &  Company  offered  99 
for  part  of  the  i.s.'ue  and  requested  an  option 
on  the  remainder.  W.  L.  McKinnon  &  Com¬ 
pany  requested  an  option. 

bfarlioro,  Ont — Borrowing  in  Prospect.  — 
Sc.arhoro'  Tow  nship  Council  will  be  asked  to 
authorize  an  i.'sue  of  debentures  tor  $40,000 
for  the  erection  of  a  new  school  at  Birch- 
cliffc.  Two  acres  have  been  acquired  on 
the  King.'ton  road,  west  of  Kennedi's  at  a 
co.'t  of  $12,000  and  upon  this  site  it  is  pro- 
pn.sed  to  build  a  four-roomed  .'ohool.  whi'h 
w  111  be  up-to-date  in  every  detail.  Scarboro' 
Junction  S.  S.  N'o.  10  will  also  ask  for  au¬ 
thority  to  issue  debentures  to  the  amount  of 
Sin, 000  to  meet  the  cost  of  two  new  rooms 
now  being  added  to  this  building.  It  is  ex¬ 
pected  that  the  necessary  authority  will  be 
given. 

Winnipeg.  —  Finance  By-law  Passed. — The 
Greater  Winnipeg  District  Water  Board  this 
week  passed  a  by-law  providing  for  the  issue 
of  promissory  notes,  or  treasury  bills,  to 
cover  temporary  bank  loans. 

Winnipeg.  —  .Vrranging  Provincial  Bank 
Loan. — Hon.  Edward  Brown,  Provincial  Trea¬ 
surer  of  5l.anitoba.  has  been  in  Montreal  this 
week  to  .arrange  for  a  $5on,non  loan  for  the 
completion  of  the  Parliament  buildings.  The 
loan  will  probably  be  made  by  the  Bank  of 
Montreal. 

Toronto — Bonds  Not  Awarded  Yet. — At  a 
meeting  of  the  Treasury  Board  Tuesday  in 
connection  with  the  proposed  sale  of  four 
million  dollars'  worth  of  city  local  improve¬ 
ment  bonds  offers  mads  by  Toronto  and 
United  States  firms  were  considered.  No 
offer  was  accepted,  the  hoard  practically  de¬ 
ciding  that  the  Mayor  and  other  officials 
should  go  to  New  York  before  anything  is 
done. 


NATIONAL  STEEL  CAR. 

National  Steel  Car  Co.,  Ltd.,  Is  shipping 
shrapnel  shells  at  the  rate  of  2.f'on  a  day. 
Contracts  will  keep  all  shell-making  equip¬ 
ment  busy  until  the  close  of  the  year. 

The  company  is  not  making  brass  cases 
for  shells,  confining  itself  entirely  to  the 
machined  steel  parts  and  the  bullets.  The 
steel  used  is  supplied  in  the  shape  of  shrap¬ 
nel  bars  by  Steel  Co.  of  Canada,  and  forged 
and  machined  by  the  Car  Company. 

Recently  there  ■was  finished  and  shipped 
an  order  from  the  Freneh  government  for 
2,500  all-steel  cars,  for  use  in  carrying  sup¬ 
plies  to  the  trenches  and  transporting  big 
guns.  Value  of  the  order  was  ?2, 500, 000. 

Work  has  been  started  on  an  older  for  a 
similar  type  of  car  for  the  British  goYern- 
ment.  This  order  will  bring  in  ?1.50O.ooo. 

It  is  learned  that  car  business  on  hand. 


including  some  passenger  cars  for  domestic 
service,  will  ensure  full  operations  until  the 
end  of  January.- 1916. 

Although  active  operations  were  not  start¬ 
ed  until  about  the  end  of  the  first  quar¬ 
ter,  it  is  understood  that  profits  already 
have  been  sufficient  to  pay  dividends  on  the 
preferred  stock,  as  well  as  the  accumulated 
dividends,  amounting  to  about  217c  on  the 
$1..5h0,ooo  preferred  outstanding. 

The  company  has  no  funded  debt  and  ex¬ 
penditures  entailed  by  its  entrance  into  the 
munitiouS  field  have  been  unimportant 
There  is  $2,000,000  common  stock  outstand¬ 
ing. 


NEW  BRUNSWICK  BONDS. 

Province  of  New  Brunswick  bonds  to  ylel 
a  full  5  per  rent,  income  and  having  the  ad 
ditional  attraction  of  being  exempt  from  al 
tax.af!on  within  the  Province  are  being  offer 
ed  b;-  J.  M.  Robinson  &  Son. 


(IVrltten  for  the  Financial  Times  by  Jenks, 
Gwynne  &  Company,  of  >ew  York  and 
Montreal.) 

New  Y'ork— The  attention  of  the  specu¬ 
lative  public  this  week  was  again  centred 
in  current  diplomatic  and  financial  prob¬ 
lems,  and  market  movements  reflected  to 
a  considerable  degree  the  uncertainty  of 
outcome  in  those  affairs,  which  recent  com¬ 
plications  have  developed. 

Although  negotiations  have  been  under 
way  for  several  days  hearing  upon  the  es¬ 
tablishment  of  an  Anglo-French  loan  of  ap¬ 
proximately  one  billion  dollars  in  this  coun¬ 
try,  developments  of  a  definite  eharacter  to 
date  aie  bickin.g.  Despite  the  fact  that  lit¬ 
tle  doubt  pi'ciails  as  lo  the  ultimate  con¬ 
summation  (jf  the  project,  a  certain  element 
of  anxiety  has  been  felt  which,  in  turn,  has 
tended  to  promote  hesitation  in  the  matter 
of  stock  maiket  commitments. 

A  factoi  of  paramount  importance  is  that 
of  the  Gcrman-Amerlcan  situation,  which 
although  suggesting  some  improvement,  is 
still  strongly  indefinite. 

Liquidation  for  foreign  account  also  fig¬ 
ured  largely  in  influencing  the  course  of 
market  values.  It  is  pointed  out,  however, 
that  offerings  were  well  absorbed  under  the 
circumstances  and  at  no  time  did  the  market 
display  a  ueak  tone.  As  a  matter  of  fact 
the  undertone  at  all  times  could  better  be 
described  as  firm. 

The  general  outlook  continues  to  be  high¬ 
ly  encouraging,  money  remains  plentiful  and 
easy,  and  the  improvement  in  market  valucc 
upon  the  clearing  up  of  important  questions 
now  is  most  promising. 


Stock 

Am.  Beet  Sugar . 

.American  Fan 
American  Far  A-  Foundrj' 
American  Locomotive 
American  Smelting . 
American  Sugar. 

•American  Tel.  &  Tel . 

Anaconda 

Atchison  . 

Baltimore  &  Ohio  . . . 

Bethlehem  Steel 
Brooklyn  Rapid  Transit 

Canadian  Pacific . 
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CITY  OF  VAXCOUTER.  B.C. 

Debentures.  Due  30  November,  1924. 

Interest  Payable  .30  .May  and  November. 
DENOMINATION,  $1,000 

PRICE  RATE  TO  YIELD  5H^c 

.^MILIUS  JARVIS  &  CO. 

in\t:stment  bankers 

JARVIS  BUILDING  TORONTO,  ONT. 


Two  Bond*  of  unquestioned  morit  at  unuoually 
attractive  prioos 

Government  of 

Province  of  Ontario 

To  Yieid  6% 

City  of  T oronto 

To  Yieid  5.05% 

Full  particulars  on  request 

A.  E.  AMES  &  CO. 

Union  Bank  Building,  Toronto 

420  TRANSPORTATION  BUILDINQ,  MONTREAL 


Town  of  St.  Romuald 
d’Etchemin  Debentures 


HANSON  BROS. 

Bond  Dealers  Established  1883 

164  ST.  JAMES  STREET,  MONTREAL 


St.  Romuald  is  situated  at  the  head  of  the 
Quebec  Bridge.  The  Town  is  progressive 
and  is  connected  with  Levis  by  an  electric 
railway.  Its  finances  are  carefully  managed 
and  the  net  debt  per  capita  is  under  $3.00. 

Full  Particulars  Gladly  Sent  on  Bequest 

Price  toYield  6%. 


ada  Directors  Looked  Upon  as  In¬ 
dicating  Definite  Upturn  in  Steel 
Industry — Other  Important  Stocks 
Will  Doubtless  Re-Enter  Dividend- 
Paying  Ranks  Very  Soon  Now. 


Canadian,  Provincial  and  City  Bonds 


Province  of  Alberta.  City  of  Sorel,  P.Q. 

City  of  Toronto,  Ont.  City  of  Fort  William,  Ont, 

City  of  St.  John,  N.B.  City  of  Port  Arthur,  Ont. 

City  of  Moncton,  N.B.  City  of  Prince  Albert,  Sask, 

City  of  Lachlne,  P.Q.  City  of  St.  Boniface,  5Ian. 

City  of  Verdun.  P.Q.  City  of  Kamloops,  B.  C. 

Further  Particulars  and  Prices  on  Application 

DqMIPHON  SECUElTlBfS 

C0BP0RATI02V  liKYLITED 

MONTReAk  BRANCH  MONTREAL  CANADA  LIFE  BLDO. 
TORONTO  BSTAAuaHCD  1901  LONDON,  EN9. 


Resumption  of  dividends  on  the  preferred 
stock  of  the  Steel  Company  of  Canada  and 
the  proposed  payment  of  the  accumulated 
dividends  in  the  closing  months  of  the  year 
which  was  announced  in  our  last  issue  had 
been  forecast  by  The  Financial  Times.  It 
is  the  most  notable  dividend  action  on  the 
constructive  side  since  the  first  of  the  year, 
j  Other  Resumptions. 

Three  othei-  steel  concerns,  Canada  Foun¬ 
dries  and  Korgiiigs,  Ontario  Steel  Products 
and  Dominion  Feundrj  have  been  able  to 
resume  dividend  payments  within  the  past 
thre?  month.q.  Now  that  one  of  the  bigger 
corporation.^.  Steel  Company  of  Canada.' 
has  again  rroumod  dividend  payments,  the 
action  niHj  lie  iftken  as  a  forc-iunner  of  bet¬ 
ter  cond.’ions  in  the  steel  industry. 

The  S'i'-ct  looks  for  early  dividend  an¬ 
nouncements  from  the  Dominion  Steel  Cor¬ 
poration  .National  Steel  Car  Co..  Canada  Car 
and  Foui’.div  Co.  and  Nova  Scotia  Steel  and 
Coal  Company.  It  seems  inevitable  that 
,  some  di.-ti  ibiition  will  be  made  by  these 
|companif.-  before  the  close  of  1915.  Can- 
;  ada  Car  and  Foundry  Company  last  paid  di¬ 
vidends  on  the  preference  stock  in  July, 
1914.  There  is  lb  per  cent,  owing  on  Do¬ 
minion  lion  preferred;  8  per  cent,  on  "Sco¬ 
tia”  prefrned:  and  29  pet  cent,  on  the  pre¬ 
ferred  stock  of  the  National  Steel  Car  Com- 
pany. 

Steel  Co.  of  Canada. 

I  In  connection  with  the  Steel  Co.  of  Can¬ 
ada  it  «as  learned  during  the  week  that 
the  company  recently  started  the  manufac- 
I  ture  of  6-inch  shells.  Such  action  is  taken 
as  indicative  of  the  expanding  war  order 
business  this  company  is  doing,  i 

Earnings  of  Steel  Co.  of  Canada,  accord- 
:  ing  to  the  ^^■all  St.  Journal,  are  averaging  at 
least  25''>  on  the  company's  entire  capital¬ 
ization  of  $17,996,300  ($6,496,300  preferred 
and  Sll.jon.cioo  common).  Earnings  in  June, 
the  last  month  for  which  figures  are  avail¬ 
able,  ■'.veie  at  the  rate  of  over  157o  on  the 
entire  capital  after  depreciation  and  other 
charges,  as  well  as  heavy  deductions  for 
plant  addition.  July  earnings  applicable  to 
stock  .01“  understood  to  have  shown  a  gain 
of  at  lea.st  2(*''>  over  those  of  June,  averag¬ 
ing  from  iS^r  to  209c  on  the  company's  capi- , 
talization.  I 

No  More  DedneHons.  j 

Those  m  touch  with  the  company's  af¬ 
fairs  say  all  the  necessary  appropriations  ^ 
from  earnings  for  new  construction  had 
been  made  al  the  end  of  July  and  no  deduc¬ 
tions  of  this  nature  ■will  be  necessary  in  the 
last  five  months  of  the  year.  As  the  com¬ 
pany's  output  has  been  increased  materially, 
in  recent  wcieks  it  is  to  be  hoped  that  these 
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Assets  of  the  Sun  Life  of  Canada  have  more  than  doubled 
in  the  past  fi\  e  year.s.  ha\  e  more  than  trebled  in  *he  past 
nine  yeais.  and  have  more  than  quadrupled  In  the  past 
eleven  years. 

.-Vt  December  31st  last  they  stood  at  $64.1S7,656;  now  they 
exceed  S72,(HHt,000 — easily  the  largest  amount  held  by  any 
Canadian  Life  Company, 

Sun  Life  of  Canada  policies  are  safe  and  profltable  poli¬ 
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for  a  long  term  to  get  the  benefit  of  1st  Mortgage  Security.  We  will  pay  you  5e9 
for  anv  term  from  one  to  five  years,  .and  depo.ait  with  a  tiuatee  an  ample  margin  of 
First  5Iortg,ages.  No  bother  about  collections. 

THE  EMPIRE  LOAN  COMPANY  -  -  WINNIPEG,  MANITOBA 


steel  and  other  issues  which  looked  attrac¬ 
tive  in  view  of  the  new  conditions. 

'  There  is  always  a  keen  local  interest  in 
the  .Montreal  market  and  at  the  present 
time  Steel  of  Canada,  .Nova  Scotia  Steel  and 
Canadian  Car  and  Foundry  have  good  fol¬ 
lowings.  There  is  known  to  be  a  consid¬ 
erable  quantity  of  C.P.R.  held  in  Winnipeg, 
and  interest  in  this  stock  is  always  para¬ 
mount  here. 

Speculation  Declines. 

In  'YYinnipog,  as  elsewhere  in  Canada,  the 
disposition  to  speculate  is  said  to  be  much 
less  pronounced  than  before  the  war,  and, 
according  to  those  in  a  position  to  judge, 
the  tendency  is  to  even  greater  conserva¬ 
tism.  As  a  result  there  has  been  consid¬ 
erable  investment  buying  of  the  more  staple 
stocks.  Bonds,  however,  have  not  yet  prov¬ 
ed  very  attractive,  and  comparatively  few  of 
such  securities  are  held  here. 


REGINA  WAS  -NOT  SO  RICH. 

The  report  of  the  independent  audit  re¬ 
cently  made  by  Macintosh  &  Hyde,  charter¬ 
ed  accountants,  into  Regina's  finances  dur¬ 
ing  the  past  six  years  shows  a  deficit  on 
general  revenue  at  the  end  of  1914  of  $130,- 
191  instead  of  a  balance  of  $22,790  as  shown 
by  the  city's  annual  statement.  The  audi¬ 
tor’s  report  also  shows  a  deficit  of  $313,845 
on  the  street  railway  instead  of  a  deficit  of 
$183,110,  as  shown  in  the  city's  statement. 
The  total  difference  on  these  two  accounts, 
as  shown  by  the  audit,  amounts  to  $283,716, 
which  the  auditors  recommend  should  be 
covered  by  general  taxation  this  j'ear.  It 
is  stated  that  in  order  to  do  this  the  rate 
would  have  to  he  raised  four  mills,  making 
it  about  27  mills  altogether. 


.qrcnunl.s  rerfivqble,  $113,525.  .strire.'.  $137,421, 
4afh  in  bank.  $37i,1S(i,  con.^umers'  wiring 
and  in.'r,allation,  $23,i;3i:  .sundry  current  as- 
set.s,  $3<^i.78i'i;  profit  and  ln.«s  account.  $$0  and 
deficit.  $29,255.  The  total  i.s  an  increase  of 
$19, 096  over  the  previous  month.  Accounts 
payable  are  $S2.93h,  and  uncollectable  ac¬ 
count.',  $32,5  13.  Commercial  lighting  earn¬ 
ing.'.  were  $1  4,353;  dcn’e.'tic  lighting.  $18,664: 
and  traniuay.  $2c,;i.  The  earnings  showed 
an  increase  of  $4''.''.  tVater  power  construc¬ 
tion  capital  expenditures  have  been  $3,421,- 
635;  dislrlbution,  $2,595,639:  grounding  wires, 
56. 553;  hydro-electric  system  extension, 
$542. ,511;  conduit  system.  $322,447;  interest. 
$217,434:  discount  and  expen.'es  on  sale  of 
stock  and  dehent ure.',  $217,396;  water  power 
joint  ii.'e  of  poles,  $24,399,  and  lumber  ex¬ 
pense.  $2,599. 

This  paper  is  only  $2  per  annum  in  Canada. 
Cut  out  the  cuh.scription  coupon. 
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POCKET  MANUAL 

containing  Current  Statistics,  Re¬ 
cords  and  High  and  Low  Prices  of 
•Stocks  and  Bonds  of  Railroad.  In¬ 
dustrial  and  Mining  Corporations, 
will  be  mailed  to  anyone  interested 
on  request.  There  are  272  pages 
in  this  Booklet  and  within  its  covers 
will  be  found  the  actual  rate  of  in¬ 
come  on  dividend  paying  stock*  at 
various  prices. 

BRYANT,  DUNN  &  CO. 

MEMBERS 

Consolidated  Stock  Exchange 


MTXXIPEG’S  POWER  PLAXT 

■Winnipeg's  power  plant  assets  are  $S.320.- 
SC6,  according  to  the  latest  report  from  the 
light  and  power  department.  It  is  for  July. 
■The  property  and  plant  is  placed  at  $7,353,- 
677:  invested  with  sinking  fund.  $236,914; 


OF  XEW  YORK 

M.SS  St.  Francols-Xavier  St, 
Montreal. 
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QUEBEC  RAILWAY 
MADE  A  LITTLE 


TWOCONSTRUCTIVE 
ADDITIONS  TO  THE 
DIVIDEND  RECORD 


OUR  TWO  BIG  GOLD  PRODUCERS 
BOLLINGER  AND  DOME  MINES  SET 
THEMSELVES  NEW  OUTPUT  RECORDS 


LAKE  SUPERIOR 
CORP.  SHOWS  BIG 
FALL  IN  INCOME 


ALLIES’ LOAN  IS 
NOW  ASSURED  UP 
TOHALFABILUON 


“Deferred  Interest”  —  Prospects 
of  Sale  of  Quebec-Sajruenay  Line. 


Record  Means  Per  Annum  Gain  to 
Stockholders  of  $2,539,691. 


Mines  Extending;  Over  a  20  Months’  Period. 


a  New  Benzol  Plant  —  Analysis  of 
Figures  Show  Trade  Decline. 


Considerable  surprise  'vas  ocrasioned  at  while  there  are  weak  spots  even  yet  in 
the  annual  meeting  of  the  Quebec  Railway,  the  dividend  position  it  was  made  clear  in 
Light,  Heat  &  Power  Company  this  week 
when  the  annual  statement  for  the  year  was 
actually  presenied  in  time  for  eonsideration 
by  the  shareholders,  in  si'ite  of  the  fart  that 


Ill  war  times,  when  the  production  of  gold 
beconiCS  increasingly  vital  to  the  country,  it 
Is  interesting  to  find  that  Canada's  two  hig 
gold  prodiKor.s,  Hollinger  .Mines  and  Dome 
.Mines,  both  set  themselves  new  nroduetimi 
The  rombined  out- 


held  the  previous  best  record.  The  mills'! 
running  time  was  9.J.18  per  cent,  of  the  to¬ 
tal  monthly  hours.  In  addition  to  the  im- 


Funds  for  High*Class  Borrowing 
Will  Result  for  a  Time. 


Friday’s  despatches  from  New  York  made 


the  passing  week  that  constructive  forces 

at  work  tend  to  an  extended  improvement,  records  during  August 

The  action  of  the  directors  of  the  Steel  Com-  put  of  these  two  mines  was  ."ifi.nSS  tons,  with 
pany  of  Canada  in  resuming  dividends  on  aggregate  value  of  $:iri0,00n. 
they  had  only  enjoyed  the  privilege  of  read-  the  preferred  shares,  with  the  hint  that  back 
ing  that  of  the  previous  year  for  about  two  dividends  would  be  paid  off  before  the  close 
months.  The  1915  statement  shows  an  in-  of  the  year,  was  the  most  notable  construc- 
crease  of  about  JlT.erio  in  gross,  less  about  five  addition  to  the  dividend  record.  In  it- 
$11,000  in  expenses,  and  there  is  a  reduetion  self  it  means  a  per  annum  gain  of  1-144,741 
in  interest  charges  amounting  to  $:,’n,(iiin,  so  to  shareholders. 

that  on  the  whole  the  company  rame  out  Trinidad  Consolidated  Telephones  Limit- 
nearly  $96,000  better  than  m  1911.  The  ac-  ed,  whose  stork  is  largely  held  in  the  Mari¬ 
time  Provinees,  declared  an  initial  dividend 
of  3  per  cent. 

An  OlTsetfinjr  Factor. 


cumulated  surplus  is  now  SilfT.-IOO.  or  H'o 
per  cent,  on  tlm  ten  millions  of  capital 
stock.  In  order  to  accumulate  thi.s  amount, 
however,  the  company  has  had  to  credit  to 
itself  during  the  past  four  years  a  sum  of 
$900,000  described  as  '‘other  income."  which 


In  addition  to  its  output  of  2S  358  tons  of 
ore.  Hollinger  mills  treated  11,597  ton.s  "f 
ore  from  .-Xcnie  Held  Mines,  in  which  the 
Hollinger  Company  has  a  controlling  inter¬ 
est. 

The  average  vnltm  of  the  Hollinger  ore 
was  $9.03.  while  the  Dome  tonnage  averaged 
$4.68.  This  was  a  record  average  for  Dome 
Mines'  iiroduclion  but  the  average  of  the 
Hollinger  tonnage  was  only  about  half  of 
its  reeoid  average  value,  which  in  Febru¬ 
ary.  1914,  went  as  high  as  $17.50. 

Hollinger's  inoduetion  costs  of  $3,287  are 


. .  The  eleventh  annual  report  of  the  Lake  | 

provement  in  ore  values  the  management  is  Superior  Corporation,  figures  of  which  were  j  evident  that  the  financial  delegates  of 

said  to  have  effected  further  economics  in  announced  this  week,  reveals  the  full  effects Britain  and  France  were  secure  of 

oiiorntiriRT  ''Rr  upon  compsny  s  revenue,  our*  ▲  ii«  i  j*.  ^  i  % 

'Dome's  recotd  for  eight  months  of  1915  plutt  profits  from  the  operation  of  the  sub-  obta.ning,  without  colla  eral  and  at  a  fairly 

and  for  the  calendar  year,  1914,  is  as  fol-  sidiary  companies  in  the  12  months  ended  I  moderate  interest  rate  (not  high  enough  to 


lows: 

1914 


Tons  Value  Value 
Milled  Gold  luod.  Per  ton 


.tune  30  amounted  to  $1,366,210,  compared  ;  excite  the  jealousy  of  British  investors  in 
with  $2,511,345.  This  conti^ction  of  domestic  loan),  a  sum  of  American 

135,  represents  a  falling  off  of  4o  per  cent 


An  offsetting  factor,  affecting  Maritime 
Province  investors,  was  the  suspension  of 


.lannary . 

_  12,9(10 

$l]'l.500 

$8,02 

Fcbriiarv  . 

12,010 

59,000 

i>.74 

March . 

...  H.!)79 

5.85 

■April  . 

...  11,770 

97,151 

5.. 59 

May  . 

...  Ifi.lSO 

52.109 

3.82 

.Iiinc . ••• 

_  18,2.')0 

83,421 

1,52 

.IlllV  . 

.  ...  19,780 

82.984 

4.19 

August . 

.  ...  20.170 

90.893 

4.5(1 

Hepi ember  .. 

...  21.940 

99,301 

4.52 

C(  tobev . 

.  . .  22.50(1 

95.880 

4.25 

.November  . .  . 

_  22,040 

95.770 

4.39 

Decemlter  ..  .. 

. . .  23,090 

81,060 

3.53 

within  a  year's  time.  These  figures  embrace 
the  profits  from  all  subsidiaries  but  the  Al- 
goma  Cential  and  Hudson  Bay  Railway, 
which,  during  the  period  under  review,  went 


money  equal  to  at  least  half  a  billion  dol¬ 
lars.  The  strongly  marked  upward  trend 
of  sterling  exchange  on  Thursday  and  Frl 
day  would  alone  have  afforded  proof  of  the 


'"Thrfiguref 'turned  by  Algoma  big  financiers,  if  semi-offl- 

Corporation.  which  is  the  main  unit  of  the '  cial  expressions  had  been  entirely  lacking. 


group,  accotint  in  large  measure  for  the  ex¬ 
treme  shrinkage  in  earnings.  "The  produc¬ 
tion  of  pig  iron,  rails  and  merchants’  mill 
material,  says  the  directors’  report,  "is  less 


ly  contribution  to  Red  Cross  Soeietv.  Dome 


is  actually  interest  i>aid  out  on  the  bonds  of  l^te  Demet.ua  Llectiic  Comjianj  s  4  per  cent.  Alines  costs  are  not  Hnnounced 


per  annum  dividend 
The  Shawinigan  Water  and  Power  direct¬ 
ors  declared  a  dividend  at  the  rate  of  1*4 
per  cent.,  payable  October  9.  It  is  elear  that 
the  promised  increase  in  the  dividend  rate 
may  not  he  expected  until  the  January  dis¬ 
tribution  at  the  earliest. 

.■lir  William  Mackenzie  made  it  clear  at 
the  annual  meeting  of  the  Brazilian  Trac¬ 
tion  Com|)an.v  in  Toronto,  on  Wednesday, 


4  per  «'ent.  per  annum  basis. 


year,  enstire  a  per  annum  gain  of  $2,539,691. 


dend  actions 
$8,855,108. 


DIVIDEND  BErORD 


the  uncompleted  and  non-productive  Que- 
bec-Saguenay  line,  which  interest  is  again 
credited  to  the  jiaierii  company  and  i  harged 
as  capital  expenditure  to  the  (luebec-Sag- 
uenay  enterprise.  It  is  interesting  to  specu¬ 
late  whethei  the  Quebec  Railway  is  ever 
likely  to  receive  any  return  for  these  capital 
expenditures  on  behalf  of  the  Quebec-Sag- 
uenay,  of  whose  bonds  it  is  itself  a  guaran¬ 
tor  both  as  to  principal  and  interest.  For 
the  Quebec  Railway  to  emerge  satisfactorily 
frdm  the  Saguenay  entanglement  it  will  now 
be  nece.ttsary  for  somebody  to  take  over  the 
Saguenay  line  and  i>ay  not  only  the  amounts 
actually  disbursed  for  construction,  but  also 
the  nine,  hundred  thousand  dollars  for  in¬ 
terest  during  the  last  four  years.  In  his  re¬ 
marks  at  the  meeting  Sir  Rodolphe  Forget, 
the  president,  stated  that  an  announcement 
would  be  made  in  a  few  days  relating  to 
the  sale  of  a  section  of  the  Qtiebec-.'^aguenay 
line;  but  he  did  not  give  any  further  par¬ 
ticulars. 

Changes  in  Ilalanre  Sheet. 

Chief  interest  in  the  balance  sheet  at¬ 
taches  to  the  acrobatic  performance  of  some  Dividend  Increases 

of  the  items,  concerning  which  the  officials  Hollinger  Gold  .Mines  from  39  to.WG  $3, oon.ooo 
of  the  company  do  not  serni  to  he  able  to  bondon  &  West  Trust  « to  7  <^  .  4on,onn 

make  up  their  minds.  The  Hem  of  ''Bonds  r-f.TLfd'^t'arad^roii  ,o  30G  . . . i.noAoT 

Redeemed,  w  hich  suddenly  appeared  last  Paton  Mfg.  3  to  4'r.  h.-y .  600,000 

year  with  a  tigure  of  $266.u2S.  has  dis¬ 
appeared  again,  and  the  redeemed  bonds 
have  gone  back  to  their  old  place  ns  part 
of  "bonds  in  treasury."  A  sum  of  $630,000 
in  “sundry  loans"  among  the  llahilities  has 
evidently  been  called  in,  hut  it  w;is  paid  off 
at  the  expense  of  increasing  the  iicnu;  of 
accounts  payable  and  dcfcrird  interest.  The 

latter  now-  stands  at  $4ui),ooii,  against  $226,-  Gity  im  Co.  oin  1914,  5G  for  1915 
000  a  year  ago.  showin.g  the  extent  to  which  wtonceVou™,' pfd^  ^ 


llunie  Mines*  Report. 

Dome  Alines  s^t  iscif  a  new  record  in 
Angnsi.  with  a  prodnciion  of  28.600  tons,  nr 
300  tons  greater  than  in  any  previous 
month.  The  value  of  the  gold  output  was 
$133,928  or  $2,0uo  greater  than  in  July  w  hich 


1915. 

.lannary  • 
February 
March  . . 
.April  ..  . 
Alay  ..  . 
.lime  . .  . 
July  . .  . 
August  . . 


23,220 
21.600 
23,220 
23,630 
26,1.33 
27,20u 
28,300 

28,600  _ _ 

interest  on  bonds,  amounting  to  $1,166,414, 
Nothing  more  rlrarl.v  sets  forth  Hullingrr's  prrtormanrp  than  the  four-wppkly-pcriod  figured  which  Binre  January,  writing  off  $62,000.  providing  $134,423  for 

j  sinking  funds,  aiipropriating  $54,209  for  re- 
I  serves  and  paying  lo  the  holding  company 


82.727 
8  4.412 
97,881 
94,863 
111,261 
120..S22 

131.928 

133.928 


sharp  falling  off  in  demand  which  was  ex- 
3  perienred  towards  the  end  of  the  year." 

The  production  figures  for  three  years 
compare  as  follows:  — 

191.- 


3.90 

4.21 

4,01 

4.28 

4.45 

4.67 

4.68 


Pig  iron  . 

Steel  rails  . 

■Merchant  mill  ... 
The  subsidiary 


212.917 

174,536 

8,90,3 


i914 

311,904 

325.680 

15,576 


companies,  after 


1913 

326,073 

289.343 

26.296 

paying 


1914»  comparp  a?  follows 


dividends,  since  Januar>’  1,  is  as  follows: — 
Initial  Dividend 

Capital 


Jan.  ‘JH 

Fen.  2  > 

Mar.  25 

Apr.  25 

Mav  20 

June  17 

Julv  15 

Aug.  12 

Sept.  9 

Oct.  7 

$ 

It 

$ 

$ 

$ 

; 

8 

$ 

$ 

GroA!? 

11 1,670 

121.641 

123,523 

12:1.087 

120.168 

i:i2.712 

171.075 

1.32.821 

149,708 

Surplus. 

700.126 

721.80.1 

7R6.44(» 

786.070 

820.0.57 

850.225 

f)0.93S 

981,13.3 

1.043,957 

1,100,755 

Work.  coPt. 

62.o;({) 

o4j02 

61,830 

61.660 

60,618 

63.6.3 1 

70.637 

6S..578 

76.650 

70.932 

Costs  (ton) . 

0.012 

3..51H 

4.328 

4.340 

210 

4.578 

4,322 

4.167 

.3,866 

4,408 

'  Run.  time 

06'  , 

72'  e 

94'r 

03'  , 

04'c 

00' 

04' ; 

06'  : 

06'’; 

R9''7 

Av.  valu**. 

13  67 

17  nO 

13  30 

13  60 

13  in 

14  50 

13  62 

1.3  46 

12  11 

1.3  $4 

Ore  treat 

12  813 

0,h81 

14.820 

15.101 

14.360 

1.3.875 

16.343 

16.456 

10,828 

18.132 

Cur.  assets. 

363.714 

3.38.080 

370.860 

415.781 

482.516 

360.025 

407.24  1 

•314.221 

555.000 

601.477 

Gold  assets . 

213,060 

22.n7o7 

228,654 

212,414 

1 7 1 .025 

270,119 

16.3,872 

209,207 

100,425 

163,737 

1915 

1015 

191.3 

191.3 

1015 

1015 

1015 

I0L5 

Nov.  S 

Der  12 

Jan.  28 

Frb  25 

Mar.  25 

April  22 

Mav  20 

June  17 

Julv  15 

$ 

$ 

$ 

.8 

$ 

$ 

;<( 

$ 

$ 

t 

Gross . 

162.882 

152.663 

1  50,086 

154.714 

151.004 

141,4.37 

130,187 

125.021 

124.222 

147.288 

Surplus. 

...  LI 7.3.6 10- 

1.236.304 

1,157,720 

1,192,444 

1.223,449 

1.244.006 

1,264,098 

1.270.014 

1,274.237 

1,301. .525 

Work,  costs. , 

83.67  4 

88.608 

90,602 

80..321 

00.451 

8.5.250 

84.662 

05.3.55 

88.7.34 

9.3,217 

An  analysis  of  the  income  received  by  the 
holding  company.  Lake  Superior  Corpora¬ 
tion.  compares  for  three  years  as  follows:  — 


Gross  Income. 


1915 
$.369,032 


1914 

$448,054 

424.644 


1913 

$805,661 

386,482 


t  Dnnie  Mine*.  5^r  qtly 
Trinidad  Telephones,  3'' 


$4,000,000 

210,000 


Per  annum 
Gain 
$800,000 
6.300 


Per  annum  ^ain . 


$806,300 


Costs  (ton) . 
Run  time. 
Av.  value.  . 
Ore  treat 
C  ur.  a5?etP . 
Gold  assets 


4.4«8 


14  00 
18.645 
5.'>3.225 
222.013 


4.:)0| 

or ; 
13  22 
10.673 
.561,726 
208.305 


3.065 

96 

11  10 
22.810 
.584.632 
202,772 


.3.081 
06  3'  r 
11  30 
22.438 


476.; 


216,870 


4.000 
84  0''^ 
11  85 
22.066 
437,078 
267,061 


3.716 
87  0''^ 
10  40 
22,052 
427.012 
247,182 


3.546 


03 


9  56 
23.821 
388,484 
250,077 


3.041 
00  ti'r 
9  23 
24,402 
417.116 
231,632 


3.533 
92  I'-’r 
0  24 
2.5,076 
354.476 
281,901 


28.358 

422.398 

249,336 


•  Lees  year-end  writing  oft  for  depreciation 


$360,000 

4.000 

I8.0n 

50.000 

12,000 


Ppr  annum  gam .  1444,000 

Interim  Dlvtdrndd. 

f  arriagp  FaptoriPS,  pfd  IHG . $1,200,000  $S4.000 

Tnolfp  Rrns.  nfH  .  1*.-,^.  - -  ----- 


Tooke  Bros,  pfd., 

Gntario  Steel  Producta,  pfd  2 


$1,200,000 

985,000 

750,000 


68,900 
1 .5,000 


Hain .  $167,900 


the  bondholders  are  bring  ni::de  to  finance  Gr.v'nby 'Mines, 
the  company  hy  waiting  for  their  interest 
until  the  ninety  day.-,'  grace  has  expired. 

The  fisures  are  as  follows:  — 


Dom.  Steel  Fd, 

Steel  of  Can.,  pfd  1^4 


Dividends  Resumed. 

$431,000 
500.000 
600.000 
.  15,000,000 
960,000 
1.000.000 
6.496,300 


.4,  M.  NWlON’S  OPINION, 

X'ancniiver,  n.(V  —  condition.' 

througrhout  the  hnvo  hful  a  decld^^d  im¬ 

provement  within  the  pa.‘?t  two  or  thr^ 
week.**,”  declared  .\.  M.  Xanton,  one  of  the  di¬ 
rector.*?  of  the  I'MMl.  and  a  member  of  t 
financial  firm  of  f)sler.  ffammond  Sr  Xanton.  j 
of  WinnipeR*.  hove.  Mr.  .Vanton  accom-  I 
panied  on  hi.*?  trip  to  the  coast  by  .F.  G.  ,Snl- | 
Hvah.  chief  engineer  for  the  ('.P.R.,  wjiovnade 
an  inspection  of  the  tunnel  work  at  Ilojrer.*? 
Pass.  “There  Is  no  question  now  but  that  a 


pood  crop  will  be  harvested."  said  Mr.  .Xan¬ 
ton.  "\Veatli**r  conditions  have  been  favor- 
nhle.  There  ha.'-*  been  plenty  of  help  to  gar¬ 
ner  the  prain.  and  j  tom  all*  aecounts  it  has 

a.^.-^umnee  elating  a  benzol  plant. 

of  a  pood  crop,  the  merchants  have  com-  4.,  1  cj.  n  $  a 

monopd  lo  ropipni.«h  their  storks,  whirh  havr  P*‘a''s  >'><cly  to  profit  from  this  experiment 
horn  allowed  lo  ifarh  the  lowest  point  for  in  Using  its  b.v-pioducts.  It  is  announced 
ni.nny  years.  They  are  now  feeiine  hopeful  that  contracts  have  been  secured  for  the 


Net  Income  ..  $1,661  $23,410  $419,179 

In  the  face  of  these  figures,  according  to 
the  reports  to  shareholders,  the  directors 
regard  the  outlook  "as  being  somewhat  bet¬ 
ter  than  at  the  beginning  of  the  fiscal  year 
just  closed.”  The  reason  for  this,  obviously 
is  found  in  the  statement  that  the  Algoma 
Steel  Corporation  is  turning  out  a  certain 
quantity  of  shell  steel,  and  in  conjunction 
with  the  Toronto  Chemical  Company  is  op- 
The  company  ap- 


and  ennfident 
result  have  placfM 
the  whole.sale  hou 


or  thr 


prospect 5?.  and 
dderable  orders  with 


Profit  a.nd  Loss 
1915  1914 

$ 


Per  annum  gam .  $1,565,491 


Dividends  Reduced. 


Gross . 

Other  Income 

1,548.006  1.531.221 
23-5.077  230.77 

1. •524. 200 
6  236.8S3 

l.ll’S.SCo 
104. 5S4 

Total  Income 

.  .  .  1.784,071  1.766.008 

L761.0S3 

1.610.400 

Expenses.  . . 

924.517  013, 

805.  ISO 

7:44.025 

Net  . 

..  850,257  853,807 

86.5,002 

875.481 

Interest. .... 

. .  730.482  750.575 

702,1(»0 

660,.363 

110,775  04.320 

73.802 

215.121 

Suspense. .  . 

..  13.037 

11  0.775  80.383 

73.802 

215.121 

Prev.  Balance 

227.721  147.311 

7.:,.3;i9 

62,328 

Surplus 

347,496  227,724 

147,341 

277.449 

Dividends. 

100,090 

Organization . 

AESET9. 

3,920 

Invest 

19,181,359  :9,|Sl,:iS9  I9.15n,.206  19.160.192 

Bds.  in  Treas 

1.742.700  1.476.700 

.742.725 

1,286.100 

Ad%'ances 

833.1.38  l.tMA.l.M 

0.35.482 

871, ,337 

Construe.  . . 

524,505  .523.066 

n:i:i 

380,03  2 

Cash 

130,595  169,416 

156,8  <5 

‘2.34,.313 

Acets.  Rec . . 

227,44')  254.010 

272.015 

Stores  . 

Bonds  . 

155,290  140,457 

156,278 

136,739 

Redeemed 

.  266,028 

LI  Of) 

Redemp  Fd. . 
Prepaiii  Exp. 

40,169 

10,317  11,827 

0,208 

22,814,497  23,072.847  22 

Liabilities 

.976,825  2 

2,374,670 

St.  Lanrenre  Kav.  To.  from  8  to  3 

Murray  Kay,  7  to  5'  r  . 

G.T.R.  guar,  stk.,  4  to  .  . .  . 

( ’an.  Westinghousp,  7  to  4'^. .  . . . 

La  Rose  Mines.  10  to  4'  ^ . 

Duluth  Sup.  Tr.  4  to  2'7 . 

Ottawa  Power.  8  to  .  .  .  . 


Sc(5ttish  &  ( 'an.  (jen.  Mort.,  5  to  4'^ 

Land  Cnrp.  of  (  an.  from  10  to  5'"^ 

Dom.  of  <’an.  Invest,  and  Deb.  6  to 


B.  r.  Perm.  Loan,  8  to 

Brazilian  Tr.,  com.  6  to  4'''c 


Home  Bank.  7  to  .  1,945.376  38,907 

$3,580,880 


Dividends  Passed. 

Moose  Jaw  Elec.  6*^ 

I'nited  Motion  Picture, 

(LT.R.  1st  pred.  b*  c 
G.T.  IL  2nd  prof.  5'  < 

(i.T.H.  3rd  pref.  . 

Winnipeg  Paint  7*'^  pref 
Nor.  Crown  Bank.  6'  o  . 

Doni.  ('an.,  pfd.,  .  .  . 

Can.  ('onverters,  4''r  • 

Hudson’s  Bay  Ord.  15'^ 

B.  Electric  pfd.  Ord.  < 

B.(’.  Electric,  Dfrd.  8^f 
Crown  Reserve, 
l>emerara  Elec. 


6''> .  1,999.957 

425.000 


Per  annum  loss . $5,274 

Rond  Interest  Passed 


Capital  ... 
Bonds 

Subsidy  Acc. 
Acets.  Pay  . 
Sundry  Loans 
Acc.  Interest. 
Def.  Int.. . 
Acc.  Charges. 
Suspense. .  . . 

Reserve . 

Surplus . 


9.999,500  9.999.500  9.999,500  9, 999, .500 
10.797,000  10,797.(100  10,797.000  10.(i06’400 
116,1  - 


.545,010 
0  12,126 
129.745 
400.929 
46,*289 
36,397 


190 


1,145. 60S 
13t.2f;i 
226.nss 


293.1  13 
1.130.215 
I  10.K29 


1 58,572 
1,17L9<)8 
1  18.875 


B.C.  Breweries  6' 7  • 
Standard  Ideal  6^^ 
Alla.  Land  1st  o'”,  del 

Mex.  L.  A*  P.  1st  5'’f 

.Mex.  Klee.  1st  5' r 
.Mgoma  Cent.  Term  5' 

Pryce  Jones  (Canada'. 


347,199 


21.534 

227,724 


IhJ.WH  R  ^  .Jeh. 

Anglo'Can.  Land  Deb. 

South  Winnipeg  Ltd.,  5 

Ont.  Ntl.  Brick 
( 'ily  (-'ent.  Real  Estate  6'', 

Inverness  Ry.  and  Coal 


S.154 
18.07  4 


LAND  PRICES  CP  IN  WEST. 


Per  aimum  loss. 


(M'all  Street  Journal)  ] 

Minneapolis— H.  L.  Aloorc,  treasurer  of 
the  Minnesota  Loan  &  Trust  Co.,  hark  from 


FORD  OF  CANADA. 


Earnings  of  the  Ford  Alotor  Co.  of  Canada 
an  extensive  triii  through  the  harvest  fields,  for  the  present  year  are  estimated  at  $3,- 
says  of  the  mone.v  siiuation  in  the  N’mili-  (lon.iioo,  oy  ohiiCr  on  capital.  Persons  in  De¬ 
west  as  it  relates  to  larni  loans:  "A  greater  troit,  who  are  in  close  touch  with  the  par- 
investment  demand  for  farm  mortgages  has  ent  company  express  the  opinion  that 
resulted  from  the  European  war.  AVhile  stock  dividend  between  SOOfr  and  70li“r  will 
war  influences  .still  prevail,  there  is  a  desire  he  announced  this  fall.  The  regular  divi 
to  place  funds  in  securities  not  affected  It.v  dend  is  4h''y-  cash  per  annum.  The  com- 
the  rate  of  foreign  exchange  or  other  war  pany  has  a  record  for  making  distributions 
conditions.  i  in  stock,  and  its  present  capital.  $1,000,000, 

“The  farm  mortga"-  as  a  security  certain  represents  a  growth  from  $12,6,000  in  1906, 
of  interest  pa.vment  and  eventual  redemp-  through  the  declaration  of  stock  dividends, 
tlon,  makes  a  strong  appeal,  and  now  tliat  Through  agreement  with  Henry  Ford,  the 
the  big  crops  are  made,  it  will  receive  in-  company  sells  Ford  products  without  com- 
creaslngly  favorable  atteniion.  petition  in  Canada  and  the  British  colonies, 

"Land  sales  are  increasing,  particularly  which  includes.  Australia,  India,  Biitish 
in  the  far  West.  Higher  prices  arc  being  South  Africa,  and  New  Zealand.  It  does  not, 
made  in  instances  tliat  we  iiear  of.  Tliis  is  however,  sell  in  the  British  Isles. 


true  of  Alinnesota,  North  Dakota,  northern 
Wisconsin,  northern  Iowa,  South  Dakota, 
and  to  some  extent  of  Alonfana. 

"Everj-thing  points  to  a  hig  land  business 
in  a  rising  market.  Land  will  make  an  ap¬ 
peal  to  many  investors  and  no  doubt  some 


In  1912,  Ford  -Motor  Co.  of  Canada,  sold 
6,300  cars;  in  1913,  it  sold  11,000;  in  1914 
16, .500;  while  this  year’s  business,  notwith-1 
standing  adverse  conditions  in  many  parts] 
of  its  field,  will  he  close  to  25.000  cars. 

,  ^  The  stock  is  quoted  around  h,500  a  share 

speculators,  not  to  mention  the  constant  having  advanced  from  $1,000  a  month  ago 
tendency  of  the  farmer  to  buy  more  land.  ^ 

These  phases  of  the  situation  are  already  - 

apparent.  marking  up  of  values.  Every  farmer  think 

"Nothing  could  he  inore  legitimate  and  h's  land  is  worth  more.  Unless  human  na 
desirable,  within  rrasonahle  limits,  than  •'"'e  has  changed  there  will  be  a  tendency  r 
that  the  land  which  is  producing  wonderful  consider  values  as  definitely  fixed  on  fh 
money  making  crops  should  be  enhancing  in  ims  ffop  basis.  The  farmers  are  incline 
value.  For  ourselves  we  are  in  sympathy  when  asked  for  a  price  to  put  their  land  u 
with  a  legitimate  enhancement.  Conserva-  $5.  $10  and  even  $20  an  acre  at  a  bound, 
tive  houses  handling  mortgages  will,  of  "All  that  has  been  said  of  the  crops 
course,  use  judgment.  We  do  not  want  op-  true.  Big  yields  In  places  are  bringing  u. 
timism  to  run  away  with  judgment.  j  the  average  to  a  high  total.  It  is  a  crop  tha 

"Within  reasonable  limits  and  for  perma- '  the  bins  wont  hold, 
nence  all  good  land  in  the  Northwest  should  "Out  of  it  all  we  confidently  expect  grea 
enhance.  The  money  value  an  acre  of  the  progress.  The  constructive  spirit  is  manl 
’crops  warrant  It.  j  festing  itself  already.  There  will  be  muc! 

"But  the  danger  will  come  in  a  too  rapid,  [  new  building  and  increased  employment.’’ 

^  f 


.sale  of  sufficient  coke  to  warrant  the  full 
operation  of  all  coke  ovens. 

As  to  the  company's  mines  in  the  Alichipl- 


The  announcement  made  on  the  arrival 
of  the  envoys,  that  their  requirements  would 
amount  to  a  billion  dollars,  appeals  to  have 
been  largely  in  the  nature  of  a  jockeying  for 
position,  and  if  is  doubtful  if  they  really  fig¬ 
ured  at  any  time  on  much  more  than  the 
half-billion  which  had  previously  been  dis- 
cussed  by  cable.  That  Great  Biitain  may 
ultimately  require  a  billion  or  more  of  ere 
dit  from  the  United  States  is  very  possible 
but  the  present  requirements  of  the  ex¬ 
change  situation  can  he  straightened  out 
without  any  such  vast  amount. 

That  the  loan's  success  is  a  foregone  con 
elusion  may  be  deduced  from  the  fact  that 
the  pro-German  element  in  American  fin 
ance  is  willing  to  take  a  share  in  it,  which 
would  hardly  be  the  case  if  there  were  any 
possibility  of  stopping  it.  Press  comment  m 
Germany  is  philosophical. 

As  the  loan  will  virtually  be  paid  lo  Great 
Britain  in  the  form  of  commodities,  the  ef¬ 
fect  will  simply  be  to  transfer  to  the  sellers 
of  these  commodities  the  gold  and  gold 
equivalents  of  the  subscribers  to  the  loan 
The  United  States  banks  have  at  the  pre 
sent  time  so  large  an  accumulation  of  de¬ 
posits,  and  the  machinery  for  enlarging 
credits  if  necessary  is  so  efficient,  that  be¬ 
yond  its  effect  upon  the  exchange  rate  the 
big  loan  will  hardly  effect  any  appreciable 
influence  on  American  finance.  For  a  short 
time  there  may  be  a  shortage  of  funds  for 
high-class  borrowers,  and  there  can  be  lit¬ 
tle  doubt  that  Canadians  will  have  to  finance 
themselves  more  than  they  have  been  ac¬ 
customed  to  doing  for  a  time  at  least.  But 
the  general  prosperity  of  the  United  States 
is  such  that  it  will  not  be  long  before  a  fresh 
accumulation  of  savings  is  ready  for  invest¬ 
ment 


coten  district,  they  are  reported  to  be  pro¬ 
ducing  ores  of  good  quality  and  operating  to 
full  capacity.  The  coal  mines  operated  by 
the  company  are  doing  well. 


DOMINION  FINANCES  FOR  AUGUST 

SHOW  NET  DEBT  472  MILLIONS 


The  current  issue  of  the  Canada  Gazette 
contains  two  interesting  statements  of  the 
finances  of  Canada.  One  of  them  is  the 
final  and  authoritative  statement  of  the 
country’s  finances  for  the  fiscal  year  ending 
Alarch  31,  The  genera!  character  of  that 
statement  has  been  apparent  enough  for 
some  time  from  the  preliminary  monthly 
statements  which  are  published  a  week  or 
two  after  the  close  of  each  month;  but  the 
complete  annual  statement  has  an  interest¬ 
ing  feature  in  the  shape  of  an  exact  report 
of  the  amount  borrowed  from  Great  Britain 
on  war  account  and  the  sums  expended  out 
of  that  borrowing.  The  increase,  of  net 
debt  during  the  fiscal  year  was  $113,379,233, 
of  which,  however,  a  large  part  was  caused 
by  deficiencies  of  revenues  resulting  from 
the  sudden  collapse  of  the  import  trade. 
The  actual  war  borrowings  were  $61,473,684 
"advanced  by  the  Imperial  Government  for 
War  purposes."  and  the  expenditure  on  capi¬ 
tal  account  for  war  was  $60,750,476;  so  that 
about  fifty-three  millions  of  the  increase  of 
net  debt  was  caused  by  other  factors  than 
actual  military  expenditure. 

The  statement  for  the  3l8t  of  August  shows 
that  the  net  debt  has  only  increased  23  mil- 


however,  was  fourteen  million  dollars,  so 
that  there  was  a  deficit  of  three  millions 
apart  from  all  military  expenditure.  This 
would  apparently  leave  about  twenty  mil 
lions  for  the  military  expenditure  since 
Alarch  31,  but  that  means  merely  that  the 
military  expenditure  reports  are  not  avail¬ 
able  for  more  than  the  first  couple  of 
months  of  the  new  fiscal  year. 

The  only  important  change  during  tho 
month  of  August  was  the  issue  of  the  $45,- 
000,000  of  temporary  loans  in  New  York, 
which  enabled  the  Government  to  re¬ 
duce  the  miscellaneous  liabilities  by  six 
millions,  the  gross  debt  being  now  $773,164,- 
410,  or  39  millions  in  excess  of  July.  Of 
this  about  thirty  millions  is  still  unexpend¬ 
ed  and  standing  to  the  country's  credit  in 
banks  or  elsewhere,  making  the  net  debt 
about  nine  millions  more  than  in  July.  The 
issue  of  Dominion  notes  is  stationary. 

An  interesting  feature  of  the  August  state¬ 
ment  is  that  the  Post  Office  has  now  found 
it  possible  to  render  an  exact  account  of  its 
finances  for  the  month,  instead  of  reporting, 
as  has  been  the  practice  hitherto,  in  round 
figures.  Whether  it  is  owing  to  this  strict 
accounting,  which  may  have  had  the  effect 
of  showing  what  is  really  more  than  one 


lions  since  the  end  of  the  last  fiscal  year,  month's  earnings,  or  whether  it  is  due  to 
or  during  a  period  of  five  months.  Revenue  I  the  Increased  pressure  of  the  stamp  taxes, 
during  this  period  has  been  kept  well  up  to  i  the  fact  remains  that  the  post  office's  earn- 
the  standard  of  the  previous  year,  thanks  to  j  ings  for  August  were  fifty  per  cent,  in  ex- 
the  new  taxes,  and  produced  eleven  millions  >ess  of  the  estimated  figures  for  July.  The 
more  than  was  necessary  for  current  expen-  ■  following  Is  the  August  31  statement  in 
ture.  Expenditure  on  capital  account.  I  full :  — 


Public  Debt. 


Liabilities. 

Funded  Debt  — 

Pa.vablp  in  Canada . 

do  in  I.K>ndon  . 

Temporary  Loans  .  . 

Bank  Circulation  Redemption  Fund .  ... 

Dominion  Notes .  .  . 

Savi.NGS  Banks—  1914 

Post  Offiee  Savings  Banks  $39,828,66.3  34 

Dom.  Government  Savings  Bks.  13,860,533  66 


1915 

$38,858,864  64 
18,968,321  86 


Trust  Funds  . 

Province  Accounts 

Miscellaneous  and  Banking  Accounts 


Total  Gross  Debt. 


Assets. 

Investments— 

Sinking  Funds  . 

Other  Investments . 

Province  Accounts 

Miscellaneoi’s  and  Banking  Accounts. 


Total  Assets 
Total  Net  Debt  31st  Aui 


IgUit. 

do.  to  Slst  July. 


1914 

1915 

$ 

c. 

$  e. 

776.060 

94 

759.960  94 

324.472.079 

03 

332.703.312  40 

8,273.33.3 

32 

I4  3,.340.,3,30  88 

.3,6.3.3.95,3 

51 

■3.67.3,384  97 

114.182,100 

03 

152.065.684  91 

.33,689.197 

00 

.32,827,186  50 

10.161,996 

24 

10.223.953  21 

11.920.481 

20 

11.920,481  20 

29.893.124 

00 

31,448.090  03 

559,004.325 

27 

773,164,410  04 

9,711,73.3 

46 

11,371,373  63 

87.676.184 

43 

107,642,759  43 

2.296.327 

90 

2,296,327  90 

127,238.146 

IS 

179,445,063  79 

226,942,391 

97 

300,755,524  SO 

332.061,933 

30 

472.408.885  24 

331,873,814 

65 

463,745.092  55 

Increase  of  Debt  . 

Decrease  of  Debt. 


Revenue  and  ExPENDin'BE  on  Ac¬ 
count  OF  Consolidated  fund. 


Month  of 
of  August, 
1914 


Total  to 
31st  August, 
1914 


Month  of 
August, 
1915 


Total  to 
Slst  .August, 
1915 


Reventje. . 

Customs . 

Excise  . 

I’ost  Office  . . 

Pultlic  Works,  including  Rys.  &  Canals 
Miscellaneous  . 


cts. 


8.246.148  91 
3.046.293  50 
925,000  00 
1,237,147  16 
743.514  74 


$  cts. 

36,261.796  63 
9,459,705  28 
4,525,000  00 
6,867,446  37 
4,264,170  31 


cts. 


8.052,640  18 
1,804,758  10 
1,899.779  65 
1.513,316  75 
970.349  38 


8  cts. 
35..520,184  73 
8.417.074  67 
6.59<i.779  65 
6.063.863  63 
3,488,293  78 


Total . 

14,196,104  31 

60,378,118  49 

14,240.844  06  60,089,196  44 

9,848,444  12 

42,552,814  40 

9,494,384  90  38,870,712  12 

Expenditure  on  Capital  Account,  etc 

Public  Works,  including  Rys.  &  Canals 
Railway  Subsidies  . 

4,907,8.39  92 
56,389  43 

13,121,391  58 
866,734  56 

,  4,447,305  47  13,330,670  41 

210,691  49  567,989  14 

Total . 

4,964,249  35  ( 

(  1 

13,988,126  14 

4,657,996  96  :  18,898,659  65 

1 - L  _ 

■* 
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CAPITAL 


Subscribed  $1,000,000.00 


and  clear  jellies  are  made  with  LANTIC  Sugar  because 
it  is  pure  cane,  of  extra  fine  granulation,  kept  abso* 
iutely  clean  and  free  from  dirt  and  specks  by  original 
packages  filled  at  the  refinery.  2  lb.  and  5  lb.  cartons 
and  10  lb.  and  20  lb.  bags.  100  lb.  bags  coarser  gran> 
ulation.  Weight  guaranteed. 

Buy  in  original  packages  and  look  for 
the  LANTIC  Red  Ball  on  each  package. 

Send  your  address  and  small  Red  Ball  Trade  Mark  from  bag  or 
top  end  of  carton  and  ^  e  will  mail  you  book  of  50  assorted  Fruit 
Jar  Labels— printed  and  gummed  ready  to  put  on  the  jars. 

Atlantic  Sugar  Refineries  Limited, 

MONTREAL,  QUE..  ST.  JOHN,  N.  B. 


DIRECTORS! 

Sir  Ilt'rliorf  S.  Holt,  Proftiflont. 
C.  A,  Crofthle 
Hon.  IV.  rurr>' 

TIon.  R.  DaiKiUrnnd 
F.  1*.  lOflt'H 

AVm.  MoUon  MnrpTierAon 
r.  F.  Neill 
lluprh  l*:iton 

H^ftlse^  «  -  -  •  rioner.il  Mai 


Robt.  Areher.  A’ice-Pre*. 
Sir  W\  n.  Aitken.  M.f. 

J.  E.  Aldrcd 
A.  J.  Dronn,  K.C, 
Foyrtte  Broirti 
Geo,  Ca%eral!! 


E.  L.  Pca-e 
JAnie«  Ueflmoiid 
r.  \V.  JXomH 
Hon.  W.  U.  Roh4 
A.  Ifai^  Sims 
Stuart  Strathy 


142  i2otrc  Same  Street  Wit^t 


PRRSTDKXT. 
tv  S  PTXXTCK 

Vlcc-Pre.«ltlfnt  Standard  Rtlinn.'.-  .MorisaKe  t'orporation. 
VlC£-riCCSJ.l>m.TS 

K.  P  Jt.falliini  lohn  F-.i-Ftl'nook 

Prer-idfiit  Inv.’stiuf iit  C.'r-  I’lCoi.liiit  Kirntbrook  Bros, 
poration  oi'  l.iniitfd.  l.lniit*-d 

UANAQINO  naSECTOXt  rECHCTASV 

Jlpi  bpri  \\  addiiiBtoii  J  ‘i  i..angton 

UEAI>  OFFCE:  90  Klnj'  Strfet  East.  Torputo. 


Toronto  Trading 


Mining  Exch.  Trading 


Montreal  Trading 


The  record  of  trading  on  Toronto  Stock  Exchange  for  ! 
j  the  week  ending  Friday,  September  17,  is  a#  follawa. — 

Stock  Open  High  Low  CUse  Sale*, 

Bjrcelona  ....  9*4  9’^  9*4  9^4  2o 

j  V.  N.  Burt,  pfd  .  89  . .  . .  7 

I  t  an.  Cement.  28  ...  31 

j  Canada  Bread,  pfd  90 

ICan.  S.S..  1115  114  11)4  IP  a  f>0 

■  Can.  S.S.  pfd  .80  o 

I  Conflumers  Ga.*.  .  ISl  18f>  184  185  22 

Crow’s  Nest  Pa.-'?  .  .  ot»  64'a 

Crown  Hpspr\e  .  .  32  . 

Central  Can.  l.oan  190 

Can.  Gen.  Electric  .  .  90f4  101  90  100  301 

Coniagas.  4  10  4  20  4  00  130  420 

Canada  P*'rm.  188 

Canada(’3r  pfd  104 

('anada  (  ar.  com  111  111  106^4  105*4  45 

(•ity  Dairy,  pfd.  .  102  3 

Dorn.  Steel.  .  43»3  43^4  43^2  43^4  85 

Hollingcr.  .  ,  25  75  51 

Huron  and  Erie . 211  45 

Illinois,  pfd.  .  91  21 

Mackay  ex.-d  ....!  78*4  78^4  77^4  77^4  54 

Mackay.  pfd  ..  67*3  H7t2  67  67^4  38 

Maple  Ltaf.  pfd  .  95  95  94>5  95  ^  7 

Monarch.  .27  5 

Nova  Scotia  com.  86.N  87  85  86  III8 

Nov.!  Scotia,  pfd  .  90  *  15 

Nipissin?.  5  80  7  00  .5  75  7  00  1955 

Kussoll  Car.  32  34  30  30  334 

Rusc^ell  (’ar.  pfd  .  .  59  60  58  58  296 

•  Ontario  Loan.  221  3 

j  Steel  of  (  an  32*%  32H  32’a  551 

Steel  of  Can  pfd.  hAln  85*^^  84  85  210 

;  St.  Lawrence  Sav.  102  25 

Tretheuey  Ip.  12  U>4  12  1000 

!  Tor.  Gen.  Trusts.  205  77 

;  Twin  City  .  93',^  93*2  93*4'  93*a 

1  Bankt. 

j  Imperial  .  210  . ,  . ,  . ,  5 

Dominion  227  .  19 

I  Standard  21 7 ’4  ..  ..  10 

;  Nova  Scotia  261  ..  5 

I  Bonps 

1  Frov.  of  Ont  88*3  ..  ..  ...  lOOO 

Steel  of  (  an  88*4'  ..  ..  1500 

I  ('anada  Bread  03  .  ..  ..  lt»0 

\  B^sks 

I  Ro\a’  221*4  .,  . .  1 

Standard  .  217  ..  ..  8 

Unlisted 

I  Smelter^  110  115*4  HO  113 

'  I>i»minion  Foundrv.  .  33  10 

I  Ame.-  Holder:  *  .  15*2  lo'a  15*4  15  2?0 

I  T’eck-lluglico  ..  .  <*2  1000 

'  Chambers  .  4  ”  .  500 

i  Bailey  .  04  04*i  04  04 *.5  10200 

;  Nat.  Steel  f’sr.  36  42*?  35  35  llO 

j  Nat.  Steel  Car.  pfd  891^  .  .  "  98 

^  Poterson  Lake  .  20  *  200 

'  Kight  of  Way.  6  1900 

;  Presion  n  jooo 

Jupiter  ...  11  11  10\j  10*4  1700 

Timiskaming  32  33  32  33  o50 

idfnaunjjo  72  200 

Doni.  E.xteniJon..  28  .  .  2000 

I  Toronto  Quotations 

[  Asked.  Bid. 

'  Ban'clona  .  9 

Brazilian,  T.  L.  A:  P .  53 

8.  ( '  Fishing.  56 

B  (  Packers,  com.  110 

Bel!  Telephone .  144 

Burt,  F.  N..  pfd  .  .  89  ... 

t  ‘an.  Bread,  com.  .  . .  30 

do.  i>fd  .  90 

C.  <  r.r  A.  F.  Co  .  10,8  105 

Canada  Cem.,  com  ...  28 

Do.  pfd.  90*2 

t  an.  St.  Liucb,  com  II 

Do  pfd.  59 

Can.  (jen.  Electric  .  100 

C'a;i.  T.oco.,  com  .  .  51  49'^,' 


The  record  of  transactions  on  Montreal  Stock  Eexhange 
for  the  wetk,  ending  Friday  morning.  September  17  is  as 
follows: 

Stock  Open  High  Low  Close  Sales 

.AmeF-Holden.  15*4  15*4  15  15  340 

Amcs-Holden,  pfd.  56  57  56  67  12 

Rf-ll  Telephone.  144  22 

r.p.u  .  154  .  50 

Canada  Cement.  ...  28  .  .  675 


The  record  of  trading  on  the  Standard  Stock  and  Mining 
F^xrhange,  Toronto,  from  Sept.  10  to  Thursday  noon.  Sept. 
16  is  as  follows: — 

Slock  Cipen  High  Low  Clos^  Sales 

Bailey  4  4(r  3*4  4*4  33300 

Beaver.  .  . .  26  26*2  -0  26*2  3600 

Coniaga?.  .  4  00  25 

Crown  Kcaerve  ...  3.'»  35  34  34  700 


I  Great  \ort  hern. 
I  Hudsons  Hay  . 

!  Kerr  Lake  .  . 
La  Rrse.. 
Nipiesing. 
Peterson  Lake. 
Seneca  Superior 
Silver  l.eaf. 
Timiskaming 
Trethewey  .  , 
Wettlaufcr 
York,  Ont 
Right  of  Way. 
Apex 

I  *ome  Extension 
Dome  Lake 
Dome  Mine. 
FtJcy.  .... 
llollinger.  .... 
Jupiter.. 

Gold  Reef . 

Mrir.tyre 
Pe:irl  i..ake. 

Pore  Crowr. 
Pore.  Impt  rial. 
Pore,  \ipond. 
Prts‘on 

Teck-Hughes..  . 
W'est  riome 
Plenanim  .  .  . 

sundry 
Brazilian 
Dominion  Bank 


Canada  Cottons 
Canada  (Jot tons,  pfd.  . 
( 'anada  Ixico  ... 

Can  1,01*0.  pfd.  . 

Crown  IlLSt-rve . 

Canaii  Car  .  . 

Canada  Car.  pfd 
Can.  Gen.  Electric. 
CVirriage  Factories. 
Can.  S.S  Lines 

“  Note. 

Dominion  Steel 
Dominion  Iron,  pfd 
Dominion  Bridge. 
Dominion  Textile 

pfd 

Detroit  United. 
Hollinger.  . 

IDinois  pfd. 

],au»‘enliJe 
Lya’l  Construction 
Lake  rf  Woods 
Montreal  Tf.l(.jrraph 
Mon’rral  F*cwer 
Montreal  Tram 
.\Iaci;ay.  pfd 
Montreal  ('ottori‘v.  pfd 
Nova  Scotia  Stetl 
Nova  Scotia  Steel,  pfd 
Nini‘.:dni'.  . 


20  00  13 

3  60  100 

50  20 

5  99  6  75  5  99  6  50  2650 

19*2  20  19  20  11850 

75  200 

1000 

33  34  32!»  34  16150 

lU-2  12  ll'ii  11*^  1600 

9  10*-*  a  lOU  9650 

2  ‘  1000 
6*4  6*4  4  5*8  1^125 

2*4  3000 

27  28«  ..  26  28  23200 

25  25  '  23  24  2000 

21  50  10 

35  35  33  33  1175 

26  00  10 

11*4  11*4  10*4  11  48800 

4  4  3'4  1  2700 

4Ti;>  47*a  47  47.U  12560 

r  *  2000 

70  200 

6  6*4  5*i,  6L3  llOCO 

66  t'6  64*2  06  2*83 

5*-2  6  5'’tj  6  23850 

7*4  7^4  7-H  7»i  lOSOO 

81.  15200 

70  70  (.8  6S  1000 


Companies  Are  Comingr  Forward 
Very  Satisfactorily  With  Dividend 
Declarations — Next  Month  One  of 
the  Most  Important  on  Canadian 
Financial  Calendar — A  Pronounced 
Contraction  in  Payinents. 


CAPlT.tL  PAID  I  P  AND  RESEUVE 
ESTATES  -  -  - 


HALIFAX 


£T.  JOH?i  (WOiMTnEA!. 

ST.  JOiSM'S,  MFLO. 


CHARLOTTETOWN 


At  the  present  time  when  interest  is  so 
keen  in  the  question  of  divkUnd  pn:,nients 
it  is  highly  important  to  note  that  dividend 
announcements  already  made  assure  a  dis¬ 
tribution  during  Oetob^-r  of  $1!  Hl.itOS.  ,\t 
this  date  a  :Tai  ago,  hov.rvrr,  officia!  .an¬ 
nouncements  had  been  made  assuring  divi- 


Mimno  Qi  otaiu  ns 


imari' 


Itlombcrs  l>!onficaI  Sluck  E.'ifhangc 


Bailey 

Beaver  CcnsolHated 
Biidaln 

Cha;nhe;si-Ferlan 
C  oniagas. 

(  rown  Rcser\e 


Stocks^  Bonds,  hwestments 
Canada  Life  Building  ::  Montreal 


Um  istld 
63^4  63 


GifTord 

GouM 

(ireai  Northern 
Hudbon  Bay. 

Ker**  I.ake 
La  Hose 

McKin.  Dar.  Sav 
NipiSs^iiiif? 

PfteisMn  Lake 
Richt  vf  Way 
St  necL*  Superier 
Silver  l.caf 
TopiNkaming 
Tivthe’v^oy 
V.ettlaufer 
York,  ( );it 


Cedars. 

Pcrcrpirc.  Crow 
I  )om.  Gla??,  pfd 

Montreal. 
.Merchants . 


88 

Banks 

234 

180 


rommon  ( half 


Bond.s 

87  88  S7  SS  4000 

87 *i  1000 

lU2'.j  102*4  102*8  I02*s  7400 

85 'i  86 '2  55  85*2  4/00 

81*4  7700 

103  6000 

96*^  4001) 

40  51 'b  49  51*2  150i)0 

74  200 

99  3000 

.Montreal  Ciuotation.n. 

Sept..  16 
AcKvti.  Did. 


Can.  Con.  Rubber. 
Dominion  Iron. 
(’.P.R.  Notes. 

C»‘dar«:. 

?lont.-eal  Tram,  debs 
( igilvie  ( ; 

Bell  Telephone . 

guehec  liy  . 

Wayagamack. 

Dom.  ('uiion 


nn.  &  St.  Daul  Ky .  pi  eiLi  r 

(half  year)  . 

P.  R.  common  . 

P.  n.  preferred  {half  year)... 


PUBLIC  UTILITIES 


Porcupines-- 

Apex 

I  Dome  Extension 
'  Dome  Lake 
Dome  Mines 
Folc-  { I'iirieu 
Gold  Re.  f 
Htillinger 

Jujiite,'* . 

Moi'.eta 
.McJ  ntyrt' 

I^orc.  ( 'rown. 
Pore,  (.fold 
Pore.  In5pe.-ial 
Mining  ( 'orp 
Pore.  Ti.vdalr 
pore  \  tpund 
Proi  t  m 
TecK-Hughf  s 
We.  t  L>oino 


Mcnihcr.s  of  fhc  IVIonIrca!  Stock  Exchange 

STOCK  BROKERS 

MONTF.fiAL 

t<irect  Private  VJ-tro  to  all  E:'..!-.;;!;.:  asiJ  Kt 


Mackay,  common 
Mackay.  preferrt 
Twin  ruy.  comr 
Twin  Cit\,  pfd.. 
Brazilian,  pfd... 
Duluth-Superior, 
Bell  Tekphono  . 
Penn.  Water  & 
Toronto  Railway 
Illinois  Traction. 
Ottawa  I’owc, 
Trinidad  Telephone 
West  India  Klectri' 

Shawinigan  . 

Halifax  Tramway 


MIXMPEO 
\  tXi'OI  VEn. 
>T.  JOHN,  X.B. 


common 


llciibei'i  fitork  Eni,.,:.,;,' 


C.  U.  ttUBlN 


IMIl  .bT.RJAI. 

Dominion  Ola.'s.  pfd . 

Canada  Dread,  pfd . 

Sherwin  T'aint.  pfd . 

Canadian  lion.  Klectric . 

Canadian  Con.  Kleotiic.  pfd. 
Dc*Tiinion  Textile,  comnior... 
Dominion  Textile,  piiferred. 
Can.  Con.  Rubber,  prcierind. 

Laurentide  . 

Steel  of  Canada,  pfd . 

Rlordan  Paper,  pfd . 

fJould  MfS..  ennimon . 

rjould  Mift..  pfd . 

Dgilvie  P'lour  . 

Brandian-Henderson  . 


MliKIvLY  HAILM  A\  FAHM.NGS. 

Itxoi  pi  lo,  tbc  vtrj  pionounctd  ini- 
tMoveirient  in  tli'  itrand  Trunk  ligure.s, 
Ihere  ua.'i  i!o  inarkc.i  oluinge  in  Ihe  ic. 
turn.'-  cf  |■'anadian  railroad,  for  Ihe  tii.-t 
V  f  .  k  If  ."■■eptember.  The  <M’.R.  and  C.N.It 
iis.iiri  i  u  <  ri  not  a.-  good  ar  in  the  preeeding 
week.  The  <  IMt.  s  decline  was  at  the  rate 
of  1  per  cent,  oonipared  with  1.1  per  cent, 
for  the  final  period  iif  August.  The  C.N'.R. 
reported  a  2  H  per  eent,  inerea.->e  in  Ihe  la.  I 
ten  davs  of  .Xugu.'t  hut  a  ll  .'i  per  eent.  de- 
erease  for  the  week  ending  September  T.  The 
Orand  Trunk  I'eported  its  .second  increa.se  in 
e.arning.'  for  the  calendar  year. 

A  ?ummary  ol  the  returns  rinc-  the  first  of  July  is  as 
follows.  — 

(  ANAIilAN  TAf  IKir. 

191.‘>  1914  Deoreas"  Rate 

July  7  $l,6kK.00n  2,343.000  677,000  28  8 

July  14  1.635.000  2,285,000  650,000  28  4 

Jiilv  21  1,670  000  2.2.12,000  662,000  2.5  2 

JulV  31  2,476,000  3,176,000  TO.S.OOO  22  2 

Auc  7  1,787,000  2,236.000  449.000  20  0 

Au2.  14  .  1,8I5.0,)0  2,162  000  347,000  16  0 

Aue  21.  1.956,000  2.154,000  198,000  9  2 

Au7  31  2.8.56,000  2.980.000  124.000  4  1 

Sept.  7  ,.  2.002.000  2,110,000  108,000  6  1 

<  AX  ADI  AX  .XORTHEaX 

.July  7  $258,S.1;i  .362,000  103,209  28  f> 

July  14  279,100  37.5,000  95,900  25  6 

.lulv  21  277,100  378,000  100,900  26  7 

July  31  391,100  478,400  87,300  18.2 

Aug  7  2.79,900  354.400  94, .500  26  6 

Aun  14  249,000  319,500  70.500  22  1  , 

Aui  21  .  286,.500  .307,600  21.100  6  9 

Aug  31  ..  397.500  386,200  ll..i00»  2  9' 

Sept  7  .  283,300  320,000  36,700  11  5; 

(IRAXn  THI  NK.  I 

July  7  $990,278  1,048,008  57.728  6.5  i 

Julv  14  989,629  1,072,872  »3.243  7  8, 

July  21  .  980,898  1,010,895  29,997  2  9  ' 

31  .  1,. 537,141  1,592,244  55,103  3  4 

Aug  7  993,773  1,106,821  113,050  10.2  | 

Aug  14  3,004,112  1,068,710  64,298  6  0 

Aug  21  1,052,483  1,096,476  43,993  4  1 

Aug.  31.  1.63.5,213  1..581,731  46,518  2  9  ■ 

Sept.  7  .  1,091,711  1,088,113  3,598  0  3  | 

»  increase.  I 


i  t.-inc  t  aunfrs. 

T.ierji.  Steel  Corp. 
Mon.,  fekgraph 
Ituluth  Superior  .  .  . 

■Mackay.  com . 

Mo.  pfd . 

.Maple  Leaf,  com. 

fin.  pfd. 

Munerch,  l  oni  . 

Itn  pfd. 

N.  S.  Steef.oora 
Mac.  Hurt,  com 
Mo.  pfd.  ... 
I’etrol'cim. 

Porto  ftico  Ry.,  com 

Mo.  pfd . 

Regers,  pid 
Rurrf.efl.  .\1.  r.,  com 


m  ^  8-,  ''i.j)  I 

STOCK  AND 

Telephone  M.  H  U,  llJ.o 


.52, .500  j '  'ri.w  n  Ke.serve 

IfO.uOO  Meireit  !;> . 

::.5."0o  {  i>.o:i.  Rridge  .. 
76.02"  Mont.  Caimerf)  . 

fin.  t'fd . 

:;i.3t6  Dom.  Coal  pfd. 
192,000  Dom.  fion  I'fd. 

1 !  1 .1.8,5  MOOlii,  steel  t'orp 
1  7. ,500  I  Dom..  Park  .... 
11.17.5  *Doin.  Textile  . 

12,037!  Do.  Mfd . 

50,000  Diilnfh  .Slip.  ... 

0.12.5  ihmM  pfd . 

- -  (;oodwi.;.-i  Did.  . 

811,995  Do.  pr  | . 

H.-ilif.iv  l;.'  ... 

Hollincnr  Mino.s 
97.333  I'liPoi-'-  Ti.'ic.  .. 

179.9.71  Ho.  pfd . 

21  >  T.50  '  D'liu  entide  ..  .. 

80,000  !  D." kc  of  Woods 

1  7o7oe  j  I II  Cop.-i . 

- I  .Maedoii'i Id  . 


tables:  “  IlC  iil'OKT 


Sawyer-  Nlassey .  .  ,  . 

Do,  pfd . 

St.  I,  &  C.  Nav.  .  . 
Shrr.l  W  heat,  com. 

Do.  pfd . 

Spanirh  Hiver,  com 
Strel  Ilf  Can.,  com 

Do.  pfd . 

Toronto  Railway. .  . 

Tufhi’ts.  com . 

Do  pfd. 

Twin  e'itv,  coni. 
Winnipeg  Ky . 


Total 


KLL  NFH  YOUK  STOt  KS  FOR  CVS!!  Oft  ON  MARGIN 

OKf»KK.'8  r'M)  ON  i’KS.N  tIF.AL  (iK.AIN  K\tH.ANO*S 

MLIV'iBCRS  li^  Jfy  iTZEAL  S  li'GC'.K  eXCHAltlGE 


Dominion  . 
Nova  Scotia 
Molson.5  .  .  . 
Provincial 


51  ST.  FRANCOIS  XAVIER  STREET 


TFX.  .MAIN  8,385ki3H6 


Porcupine  Crown 
Consolidated  Smelte; 

Holfinger  . 

MeKinley-Darragh  . 


Mine;. — 

Coniagas . 

C.r.'iwn  Reserv-e. 

Dome  . 

Hnl'.ipger  .  . 
I..a  rtcsri 
Nipissing  Mines 
Trethewey . 


Total . 

TRIST  A\n  LOAX 

Jlationaf  Tru-st  . 

Canada  Danded  . 

Eastern  Tru.«t  .  . 

Toronto  Mortgage  . 

Canada  Permanent  . 

London  &  Canada  Loan  . 

Huron  &  Erie  Loan  . 


Banks — 
Commerce 
D(. minion .  . 
Hamilton 
Imperial 
Merchants 
Nova  Scotia 
Ottawa 
Royal 
Standard. 
Toronto  .  . . 
Union 


STOCK  BROKERS 

MEMBERS  MONTREAL  STOCK  EXCHANGE 


Total 


40  HOSPITAL  STREET,  MONTREAL 


i  LIFE  I  NDER^VRITER.S. 

At  the  convention  of  the  Life  Underwrit- 
ets  in  Toronto  last  week  the  following  offi¬ 
cers  were  elected:  —  Hon.  President.  A.  J. 
Meiklejohn,  Montreal;  President,  \V.  Lyle 
Reid,  Ottawa;  Secretary,  Geo.  Hunt,  To¬ 
ronto;  Treasurer,  F.  T.  Stanford,  Toronto, 
Vice-Presidents,  Maritime  Provinces,  J.  T. 
Wilson.  Halifax:  Quebec  and  Ontario,  Thois. 
Hendry,  Brantford;  .Manitoba  and  Saskat¬ 
chewan.  C.  .M.  1  wiss,  Winnipeg,  aVlberta  and 
British  Columbir,;  Ernest  Reynolds,  Edmon¬ 
ton. 

'i  he  next  convention  will  be  held  at  Ham¬ 
ilton. 


THE  MUNITIONS  SUPPLY 


Loans*  Trust*  Et^- 

Canada  l.randPd.  .  . 
(^an.  Pt-rinanent  .... 
Colonial  Invest  .  ... 

Dom.  Savings . 

Hamilton  Prov . 

Huron  &•  Erie  . 

Landed  Banking  - - 

Tor.  (Jen.  Trusts . 


^  Bond.s  Suitable  for  Trust  Funds. 

If  For  Deposit  with  the  Canadian  ijlovernment 
For  Permanent  Investment. 

^  Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised. 

1 1  Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IX  BOXD.S  .ST.  J.44IES  ST.,  MONTREAL 

Cable  Address— “  GKABKOHXt.” 

Codes:  Llfbers,  $Ve.sferj  Cnioii,  .A.B.C.  5lh  f.dilluti.  Fifth  Montgomery 


Bond.s — 

Car.itffa  Bread  ... 
Klee.  Development 
Penman's 
Prov.  ol  (Jntario  . 
htoel  Co.  of  fan.. . , 


MARmME  PBOVIX’tX  SECTBI'niS. 

(Quotations  by  Eastern  Securities  Co.) 

Ashed 

Acadia  Sugar,  pfd  .  100 

Do.  Ordinary .  65 

East .  Can.  Sav.  &  Loans .  147 

East.  Trust .  165 

Halifax  Fire. .  100 

Mar.  T(J..  com . 

Do.  pfd .  too 

^’.B.  Tel.  .  12.5 

Scar-Oeid'a  Ltd .  93 

BONDS 

Brandram-Henderson  6'^'c .  98 

C.B.  Elec.  S’a  .  90 

Mar.  Tel.  S's .  102 

P.E.I.  Tel.  6’s. . 100 

Piclou  Co.  Elec,  o’s .  85 

Halifax  Tram  5’a  .  100 

M.  it  N.B.E.P.  Deb.  6% .  102 

Stanfield's  6’s . 99 


Dom.  fan 
Dom.  Ivor 
Dom.  Tex. 
Do.  B. 


Do.  D . 

Keewatin  Mf . 

Laurentide . 

Mont.  Traill . 

N.  a.  Steel  . 

Ogil.  Ser.  C . 

Penman.s . 

Quebec  Railway  . 
Steel  of  Canada  . . 

W.  C.  Power  . 

Winnipeg  Electric 


RE.4L  EST.4TE  TRAXSFER.S 

During  August  real  estate  transfers  in 
Greater  Montreal  aggregated  $3,031, ft62.  This 
compares  with  $6,935,266  a  year  ago. 


CAWTHRA  MULOCK  &  COMPANY 


Members  of  Toronto  Stork  Exchange 


Cable  .Address,  Cawlock,  Toronto 


Demand  for  light  rails  for  European  de¬ 
livery  has  raised  price  in  Pittsbui'g  from 
Sl.l  5  to  $1.25,  placing  them  on  same  basis 
as  standard  section  rails. 


BANKERS  AND  BROKERS 


TORONTO,  CANADA 


'Ex-dividend. 


'Ex-rightar 
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PROFESSIONAL  CARDS 


McGibbon,  Casgrain,  Mitchell  &  Casgrain 

CASGRAHV,  MITCHELL,  HOLT. 
MrDOL'GALL,  CBEELMAN  &  STAIRS 

Th.  rhaw'-Cast'rain,  K.C.  Victor  E.  Mitchell,  K.G 
Charlee  M.  Holt,  K.C.  A.Chase-Casijrain.K.C. 

Errol  M.  McDougall.  John  J.  Creclman. 
Gilbert  S.  Stairs  Pierre  F.  Casgrain. 

ADVOCATES,  BARRISTERS,  ETC. 

Roj-al  Trust  Building,  107  St.  James  Street 
Bell  Tel.  M.  8069  MONTREAL 


P.O.  Box  S.S6 
Tel.  M.  1250-1251 


Cables — ■'  Nahar,  Montreal.” 
Codes — Licbers,  Western  U. 


C.  H.  CAHAN,  K.C. 

BARRISTER  AND  SOLICITOR 

TransportAtlon  Building 
MONTREAL 


Telpphoncs 
Main  27  and  2S 


Wm.  Short,  K.C. 
S.  B.  Woods.  K.C. 
Jas.  T.  J.  Collisson 


Hon.  C.  W.  Cross.  K.C. 
O.  M.  Higgar.  K.(\ 
J.C.  Sherry  S.\V.  Field 


SHORT,  CROSS,  BIGGIIR,  SHERRY  &  FIELD 
SHORT,  WOODS,  BIGGIIR  S  COLIISSOR 

BARRISTERS,  SOLICITORS,  NOTARIES 
Merrhants  Rank  Building 
EDMG.N’TON,  ALTA.,  Canada 

Cable  Address;  "Sehloss.”  Codes;  .A.B.C.  (.5th  ed.l 
Bedford  .McNeil.  Western  I'nion 


.A.  K.  Kalla.  C.A.  N,  tl.  Chiimliera,  C.A. 


(Srot,  A  Ont.) 


FALLS,  Chalmers  &  Co. 

CH.AHTKnKD  ACCOI  IVTAMS 
607  STAND. 5 HD  BANK  BLDG. 
TORONTO. 

A.  F.  Falla.  C.A., 

Chatham,  Ont.  M.  7125 


La  G.  BELLEY 

BARRISTER  &  SOLICITOR 
Formerly  of  Chicoutimi 

la  now  prartlsing  his  prnfes.slon  In  Qiiebee 

Office  :  126  St.  Peter  St. ---Dominion  Bids. 

Correspondent  in  Chicoutimi:  Hcllcy  &  Gagne 


CONSULTING  ENGINEER 


Cable  Address  :  Engineer  Montreal 
W'est.  Union  (’ode 

DeGASPEBEAUBIEN 

Consulting  Engineer 

28  BOTAL  INSl'BANCE  BITLDING 
Tel.  M.  8240  MONTREAL 


ROYAL  TRUST  CO. 

MONTREAL 

EXECUTORS  AND  TRUSTEES 

CAPITAL 

Capital  Fully  Paid  -  $1,000,000 
Reserve  Fund  -  -  1,000,000 

BOARD  OF  DIRECTORS 
H.  V.  MEREDITH.  President. 

Sir  Wm  C.  Van  Horne,  K.C.M.G.,  Vice-Pres. 
Sir  H.  Montagu  Allan  E.  R.  Oi  enshiclds 


R.  B.  Angus 
A.  Baumgarten 
A.  D.  Braithwaito 
H.  R.  Drummond 
C.  B.  Gordon 
Hon  Sir  Lomer 
Gouin,  K.C.M.G. 


c.  R.  Hosmer 
Sir  W.  C.  Macdonald 
Hon.  R.  Mackay 
Sir  T.  G.  Shaughnessv 
K.C.V.O. 

Sir  Frederick 

Williams  Taylor 


A,  E,  Holt,  Manager. 

Office  and  Safety  Deposit  Vaults: 

107  St.  James  St.  -  •  Montreal 

BRANCHES:  Calgary,  Edmonton,  Ottawa, 
Quebec.  Regina.  .St.  John,  N.B.,  St.John’s, 
Nfld.,  Toronto,  Vancouver,  Victoria,  Win¬ 
nipeg. 


THE  UNION  TRUST 
COMPANY,  LIMITED 

Head  Office  and  Vaults: 

TEMPLE  Bl’ILDING  -  .  TORONTO 

Branch  Offices: 

Wlnnlpes,  Mas.  -  >  London,  Eng. 

H.  F.  Gooderham  -  -  .  President 

Hon.  E.  G.  Stevenson  -  1st  Vice-Pres. 
H.  S.  Strathy  .  -  -  2nd  Vlcc-Pres. 

H.  H.  Beck  -  .  -  Chairman  of  Board 
J.  M.  MeW^hinney  -  General  Manager 

Chartered  Executor,  Administrator, 
Trustee,  Etc. 

Write  for  information. 

Capital  Paid-up  . $  1.000.000 

Reserve  .  950,000 

Estates  and  Agencies .  14.383,985 


ESTABLISHED  1849 

BRADSTREET’S 

Offices  Throughout  the  Civilized  World 

OFFICES  IN  CAN.4DA 


INCORPORATION  NOTICE 


hereof  shall  not  he  limited  or  restricted  by 
reference  to  or  inference  from  the  terms  of 
,  any  other  p.aragraph. 

TUpYitip  Ar  PriPP  nf  Untiniln.  '  operation.s  of  the  company  to  be  car- 

"*'^**^*^  •  I  Il.v  til  A^ctllttUdy  ried  on  throughout  the  Dominion  of  C.anada 

¥  inxS^nH  elsewhere  by  the  name  of  "McVltle  A- 

JL/IIllIIvU  I’rice  of  Canada,  Limited,"  with  a  capital 

P,._,  ,  _ _ stock  of  ten  thousand  dollars,  divided  Into 

LBEIC  NOTH  E  Is  hci  eby  given  that  under  shares  of  one  hundred  dollars  each,  and 

the  First  I’art  of  chapter  <9  of  the  Re-  chief  place  of  hnsiness  of  the  said  roni- 

I  .m,. '■‘.S'’'*  ««  pany  to  be  at  the  City  of  Montreal,  In  the 

The  Companie.a  Act.  letter.s  patent  have  province  of  Quebec 
been  is.suod  under  the  .«eal  of  the  Bccret.ary  of  pated  at  the  office  of  the  Secretary  of 
.stflte  of  Canada,  bearing  date  the  Ibth  day  state  of  Canada,  thi.9  18th  day  of  .August, 
of  August,  191,).  iTicorporat  lup  Aloxanflro  1915. 


Cablp  Address 
“Cammcrall  ” 


Meredith,  Maepherson,  Hague, 
Holden,  Shaughnessy  &  Howard 

Barristers  and  Sollellors 

F.  E.  Meredith,  K.C.  K.  R.  .Maepherson,  K.C. 
H.  J.  Hague.  K.C.  A.  R.  Holden.  K.C. 

W.  J.  Shaughnessy  C.  G.  Heward 

H.  H.  Scott 

Counsel — C.  S.  I’ampbell,  K.t'. 
Merchants  Bank  Building.  205  St.  James  Street 

MONTREAL 


Chase-l'asgrain.  King’.s  counsel,  Errol  Mai-  THOM  \R  JItJLVET 

colm  McDongnll,  Gilbert  Sutherland  Stairs!  I  nder-Sceretarv  State 

.and  Pierre  Franeoi.-.  C.asgrain.  advoratc.s.  and  i  51, .GIBBON,  C  VSGR MN.  .MITCHELL 
.Tohn  nurhanan  Hrndorson.  clerk,  all  of  the  ^  CASGRATN 

.City  of  Montreal,  in  the  Trovince  of  Quebec.  ‘  Solicitors  for  Applicants, 

for  the  following  purposes,  viz.:  _ 

(a)  To  carry  o?i  in  Canada  and  elsewhere 
the  husiness  of  hi.«rnit.  cake  and  bread  manu-  INIArf vrr»  MflT'IP'Ii'C  f'TT' 

faeturers  in  all  their  hn-inehes;  UIMlJhiMA  INIH 

(h)  To  rslabli.sh  and  e,arry  on  any  other  I -  —  ~  -  - 

trade  or  husinr.«s.  ni.annf  leturing  or  other- 

wise,  which  may  .«eem  lo  the  ronipany  eapa-  ■■  T 

hie  of  being  convenient  I V  carried  on  in  eon-  I  PM  ► 

neetion  with  or  am  illary  and  stibsidlary  to  III  Li 

said  hnsiness:  to  buy  and  sell,  manufacture 

and  deal  in  goods,  eonsumahle  articles,  pro-  kb  m  a  a  ■■  pn  ■  b|  ■# 

duets,  and  effect  ef  all  kinds;  WJt  ||l  H  A  M  If 

(e)  To  aequire  by  purchase,  concession,  ex-  '  IhI  II  I  J  11  |t|  mm  |w 

ehange,  lease  or  otherwise,  and  to  eonstruef.  ww  ■■  mm  mm  ■  ■  mm  mm  ■  ■  ■  n  ■  ■ 

erect,  operate,  hold,  maintain  and  manage  all  _ 

factories,  shops,  storehouses,  depots,  ma¬ 
chine  shops,  engine  houses  and  other  sfriie-  liinAl*  nilflDCklD 

tures  and  erections  neeo.ssary  for  It.s  business.  |(l|JTn  iJiy|IJrN|J 

and  all  other  property,  movable  and  itninov- 

able,  necessary  or  tisefnl  for  the  earrving  on  _.  . _ ™.  „ 

of  any  of  the  purposes  of  the  company,  and  Shareholder.^  of  The  Molsons  Bank  are 

to  lease,  sell  aiul  flispose  of  the  snine;  her<‘by  nolified  that  a  T>ividend  of  T\V()  ANfi 

(d>  To  ron.«lrurl.  improve,  maintain,  "work.  THKKU-ol'AiiTKIlS  PKU  CKXT.  (beins  at 
manapre,  operate  or  A  ontrol  any  roads.  way.«.  j-.ite  of  i  loven  per  4’cnt.  per  annum)  upon 


I  _ DIVIDEND  NOTICES.  ETC. 

The  Shawinigan 
Water  &  Power 
Company 

NOTICE  is  hereby  given  that  a  Dividend 
at  the  rate  of  One  and  One-half  Per  Cent. 
(I'2'’c)  has  hern  licclarcd  on  the  Common' 
stock  of  this  Company  for  the  quarter  end- ! 
ing  Sept.  30th,  payable  October  9th,  to  share- ; 
lioldcrs  of  record  Sept.  30th,  1913. 


CHARTERS 


DOMINION  ClIARTEns 


The  Canada  Gazette  announces  the  latest  *  M  X,am  ¥  ABivVBi*  BL/BB 
Incorporations  as  follows; — 

.Mberta  Flour  Mills.  J-imited,  Calgary.  $5,-  IlFTHPl WI1T  A 

non.ooo.  incorporator.  .V.  T.  Beyler.  pub-  UL  A  WHW 

Thomas  Kelly  and  Sons.  Limited.  Wlnni-  f  1  B  B  BBMA  i  BBB^AB^VBI 

peg.  $1,900,000.  T.  Kelly,  contractor. 

Kiiipewa  Lumber  Coniimny.  Limited.  Ol-  - — - 

ta\>a,  f  i\  E.  Reed,  lumber  •.nercha  nt. 

I  niyersal  .Measuring  Dcyire^,  Limited,  To-  All’eadv  $12,000,000  in  LOHnS  tO  Al* 
ronto.  $50,000.  C.  W.  .Slancliffo,  inventor. 


BANKS  PREPARED 
TO  ADVANCE  CASH 
WITH!N  REASON 


berta  Grain  Elevators  Has  Been 
Qi  FBEf  rHARTFBs,  Advanced — Western  Farmers  Will 

.oXo^a^H^s  Be  A.ssisted  in  Holding  Their  Crops 

$2;:oo;^%'n^mrpo7;';'or:'‘' L K-ne^r  KToerr!  For  Better  Prices-Banks  Never  So 

Roy  &  Cie,  Limited.  .SI.  Marie  du  Cap  de  la  StronC. 

.Madeleine,  $19,000.  ,1.  A.  Hoy,  broker.  ° 

(  ompagnie  .Mignault  A  Morin,  Monll'cal,  _ _ _ _ _ 

$20,000.  .\.  Mignault,  physician. 

reir$5^%t  iLTH"V;n7ker",’KJ  Edmonton- With  loans  already  made  to 

Jhe  Tnpper  Really  Co.,  Ls.iiiled.  Montreal,  the  elevator  companies  in  this  province  o£ 
*^d?ant  D'lstHhnltng’co.,  of  Canada.  Limited,  $12,000,000,  the  banks  arc  preparing  to  meet 


By  order  of  the  Board. 


JA.MES  WILSO.N, 

Secretary. 


Edmonton — With  loans  already  made  to 


bridges,  elevator.s,  reservoirs,  water  works,  .no 

docks,  wharves,  slip.s,  gas.  electric  and  other  capital  “teeU  has  been  declared  for  the 
work^  nud  ronvenienprs  whirTi  may  .^poni  rurront  fjuartor,  and  that  the  same  will  bo 


calciilato.1  dirortly  nr  indirortly  to  advance  pavabl»'  at  the  on'icc  of  the  Bank,  in  Mont. 

'■•’al.  and  at  the  Branche.c.  on  and  after  the 

suhsKlize  nr  otheruiac  assist  nr  take  part  In  ^  ^ 

lEie  cnn.structinn.  improvement,  maintenance  FIUST  I')\^  OK  OUTOI^T^R  XUXT,  to  {^hare- 


THE  OGILVIE  FLOUR  MILLS 
COMPANY,  LIMITED 

DIVIDEM)  NOTICE 

.NOTICE  is  hereby  given  that  a  quarterly 


iidend  of  two  per  cent,  has  been  declared  *"’'!.•'***!* 


Montreal,  $20,000.  tj.  W.  Jacobs.  K.C. 

.Mooney  <fe  Brown,  tninited.  Montreal,  $13,- 
flOO,  L.  li.  D' \.  Mallhiot,  anvorate. 

Peottish  Canadian  Magnesite  Co..  Limited, 
Vtontreal.  $40,000.  L.  E.  A.  H’A.  Mailhlot, 
advocate 

OM  ARIO  CHAU  rERS 

The  Ontario  Gazette  announces  the  latest 
Incorporations  as  follows: 

Regis  Land  Company.  Limited.  Toronto. 


and  management  or  control  thereof;  holdt-r.'j  of  record  on  1.5th  Sei 

(e)  To  apply  for.  obtain,  register,  purchase.  TIIK  ANM'.Al,  liEMJK.AI 

lease  or  license  on  royalty  or  otherwi.se.  a nd  .  Shareholders  of  the  R,i 
to  hold,  own.  use,  np»‘rate.  .«oll  or  n.ssicn,  or  w  ,  •  t. 

otherwise  dispose  oi  nny  and  all  trade  marks.  banking  house,  in  this 

trade  names  and  distinctive  marks,  ropy-  the  2nd  of  XOVKMBET 

I  rights  and  patent  rights.  and  all  ovioek  in  the  afternoon. 

inventions,  improvements  and  proecs.'ses 
I  used  In  ronertiou  with  <»r  .‘“ecMirofl  under  I>y  the  order  of  the  Board, 

!  letters  patent  of  the  Dominion  of  ('anada  I’nw  \  i>r»  n 

or  elsewhere  or  otherwise,  and  to  use,  exor-  A],n  (. 

rise.  d«'velop.  jrrant  licenses  In  respert  of  or  (Jen 

otherwise  turn  to  aicouMt  any  such  trade  <n-,- 

marks.  trade  names,  riatent.'^^.  llrrnse.^,  eonces-  Aiontreal.  .Hh  Aucrust.  I.I.t 
sions.  processes  and  the  like,  or  any  such 
»>ro|)Arty.  riphts  and  information  so  acquired  m 

te "" "  DOMINION  TEXTILE  COMPANY 

( f)  To  develop  and  operate  nny  w-alor'  . 

power  or  water  powers  and  to  froncraic.  pro-'  I  iMiTLn 

duce  and  accumulate  electric  and  electro  mo-  l■llTII  I  bl# 

tive  forces  or  other  similar  aj?cnctes  for  the 

production  of  liplit,  heat  and  power  for  the  AOTICIC  OF  niVIDE\D 

purptvsfs  of  the  <oinpany,  with  power  to  sell  .  «.wi 

or  otherwi.se  dispo.s,-  of  any  exee.ss  not  re-  Dividend  of  One  and  On. 

quirod.  and  to  supply  the  same  for  licrht.  on  the  Common  Stock 

heat  and  power  purposes  to  any  pei>on  or  jo.v  TIJXTILK  COMf’.WY, 

eorp,-.ratlon  on  .such  t.wm.s  as  may  he  agreed  declared  for  the  .Juart 

upon,  provided  that  the  foropointr  powers 

when  exercised  outside  the  property  of  th<’'  SKT  TJoM RUR,  191. »,  pay-Ude 
company  shall  he  subject  to  all  provincial  I9ir),  lo  ^shareholders  of  rcc 
and  tnunicjpal  laws  and  regulations  in  that  1-,^^ 
behalf: 

(f?)  To  enter  into  any  arrangements  vith  By  Order  of  the  Hoard, 
any  povrrnnionl  or  authority,  aupreim',  tMU- 

nicipnl.  loi’al  or  otherwise  which  may  seem  JA.s.  H 

<*onducive  to  the  company’s  objects  or  nny  of  fcJccreta 

them,  and  lo  obtain  from  any  such  govern-  .  i  «  , 

ment  or  authority  and  rights,  privileges  am?  Montreal,  .nd  September,  1916 
concessions  which  the  company  may  think  it  "v  ..  . 

advisable  to  obtain,  and  to  carry  out.  exer¬ 
cise  and  comply,  with  any  such  a rra ngomonts,  TUP  MnklTDCAl  F 

rights,  privileges  and  conces.^ions :  I  flP  |f||jn|  I  Krttl  L 

ih)  To  issue  fully  paid-up  shares,  bonds  or  "  •"  m 

debentures  of  the  lonipiny  for  ihe  payment  U|QX|J|pT  OAl/IMP 

in  whole  or  in  part  of  any  property,  real  or  Ulw  I  lllu  I  wHVIIvM 

personal,  movable  e>r  immovable,  patents. 

righl.s,  cl.Tims.  privilcgo.-v,  concps.sion.s,  con-  Notice  is  hereby  given  that 

Iract.s  or  other  ndv.a mages  which  the  com-  -n^ii  -  _ cu 

pany  nmy  lawtiilly  a.  quire;  Dollars  per  Sh.ire  on  th. 

(i)  N.vt witlista nd in.g  tlie  previsions  nf  sec-  of  thi.s  Institution  has  been  de 


on  Ihe  Common  Stork  of  the  OGILVIE  .’anad; 
FI.Ol  R  .MILLS  CO.MPANY.  LIMITED,  pay-  $190,000. 
able  Friday,  the  First  dav  of  October,  1915, 


rook  s  I.imited.  Toronto.  $100,000, 


anada  Veiling  C.tmpany,  Laniicd.  Toronto. 


hnldt-rs  of  record  on  irdh  September.  191,').  J‘ lAH  i\  AiiijLjrN  A.UAIl  AINY.  Gl  Al  I  1  cjU, 

TiiK  .ANM  Ai,  liEMJKAL  MEETING  able  Friday,  the  First  day  of  October,  1915. 
of  the  Shareholders  of  the  R.ank  will  be  held  to  shareholders  of  record  at  the  closc  of 
al  Its  hanking  house,  in  this  City,  on  TI  ES-  business  Wednesday,  the  22nd  instant. 

D.W.  the  2nd  of  NOVEMBER  next,  at  three.  pjj.  order  of  the  Board. 

oeloek  in  Ihe  afternoon.  ^  MORRIS.  Secretary. 

I.y  the  Older  of  the  Board,  Montreal,  September  I  tth,  1915. 

EDWARD  C.  rR.\TT.  _  _ _  . 

oo  '  PENMANS  LIMITED  ' 


BRITISH  COLl’MBIA  CH.ARTEBS 

The  B.C.  Gazette  announces  the  latest  pro¬ 
vincial  ineorporations  as  follows: 

Lee’s  F’ier  Tea  Rooms,  Limited,  Vancouver, 
$1.5.000. 

.Srhaake  Co..  Limited.  New  Westminster. 

.$20,000. 

Colonial  Trust  Company.  Victoria. 


whatever  demands  the  farmers  may  make 
upon  them  to  permit  of  wheat  being  held 
for  better  prices.  Loans  to  the  farmers 
amount  to  $2O,ono,00O  in  Alberta,  and  the 
banks  arc  prepared  to  increase  this. 

The  situation  has  never  been  so  good  ac¬ 
cording  to  a  prominent  banker  in  Edmon¬ 
ton,  and  were  it  not  for  the  war  everything 
would  he  ideal.  This  prosperity  appears  to 
he  largely  a  result  of  mixed  farming  as  there 
is  .icarcoly  a  farmer  who  is  not  in  at  least 
a  rca.sonably  prosperous  condition. 

Mr.  Kartlic’s  View, 

Discussing  the  situation,  Mr.  C.  E.  Barthe, 
Allierta  superintendent  of  the  Merrhants 
Bank  of  Canada,  stated  that  the  farmers 
would  be  able  to  get  all  the  money  they 


MeQuecn  Produce  Co..  Limited,  Vancouver.  |  jbis  year.  The  banks  were  glad  to 


.  mVIBKMt  .NOTICE 

lOMINION  TEXTILE  COMPANY  |  /  dividend  ..I  l-.  *’9'  -^nt.  has  li^ecn  de- 

'  dared  on  the  I’referred  Shares  of  the  eapi- 
I  iMITPfl  stock  of  thi.s  Company,  for  the  quarter 

LIITII  I  uU  ending  October  31st.  1915,  payable  Novem- 

NOTicE  OF  DIVIDEND  to  shareholders  of  record  of 

,  r-.  .  .  '  ,  ^  .  October  21st,  1915,  also  a  Dividend  of  1  Per 

A  Dividend  o  One  and  One-half  Per  cent,  Common  Shares  of  the  capital 

,.v  Company  for  the  quarter  end- 

lO.N  Tl'LNTILE  CO.\H’.\N\.  LIMITED,  ha.s  •  r\  .  u  o,  .  i  »-  , 

been  ded;u  od  for  the  Quarter  ending  30th  "f/’i q'^-^  '; 

.SEPTEMBER.  191.5,  pay-Ude.  OCTOBER  Lst.  ^  ‘  ShaiCholdCIS  Of  ICCOld  Of 


$10,000.  _  ,  ...  .  hate  their  business,  as  they  realized  that 

.Tobp?on  Hotel  Co.,  Uimited,  Prince  George,  j  i.  •  j  i_  $  • 

8  50  000  '*  sound  business  and  was  helping  the 

Main  land  Cedar  C'cempany,  Limited,  Van-  country. 

liver,  $100,000.  -No  difficulties,  he  said,  would  be  placed 

Leek  &  Co..  IJmitcd.  Vnnenuver.  $100,000.  j., 

country,  so  that  if  prices  improved  the  farm-’ 
ers  might  get  the  beneht  of  the  improve- 
«  »  ,  I  .  ,  B/f  •  ment.  Both  elevator  rompanies  and  farm- 

IVldinly  About  IVlinCS  ers  would  be  given  ail  the  credit  they 
'  needed. 

The  banks  had  never  been  in  such  a 
.McIntyre  Mining  Conipaiij.  which  set  out  strong  position  to  give  the  assi.'-Jaiice  need- 


couvfr,  $109,000. 

Leek  &  Co..  IJmitcfi.  Vnnrnuver.  $100,000. 


Mainly  About  Mines 


-'tav  Ude‘or’^OBFP  T.t  '^'‘aicholdcrs' Of  ‘record  of  qou ’arihe® mint,"La"  ir/r'.'-lpo'nod;  cd-  Other  business  was  .smaller  than  in  the 

...  pav.i2d..  nrrtiBER  Lst.  xovcmhcr  5th.  1915.  not  lo  issue  a  statvmont  fur  August.  Qtiar-  past,  and  there  were  much  less  demands  on 

ers  of  record  September  n,.  nf  ,1,0  iJnavH  terly  reports  will  bo,  sent  out  hereafter  in-  the  banks’  funds.  As  a  result  the  agricu- 


By  Order  of  the  H<i 


J.\.S.  H.  WEBB, 
Sceretary-Treasurer. 


By  order  of  the  Board. 

C.  B.  ROBINSON, 

Secretary-Treasurer. 
Montreal,  September  15.  1915. 


■Montreal,  .’nd  .•sepiembcr,  11115.  I 

THE  MONTREAL  CITY  *nD 
DISTRICT  SAVINGS  BANK  PowoT  Company,  Limited 


not  lo  issue  a  statement  fur  August.  Qtiar-  past,  and  there  were  much  less  demands  on 
terly  reports  will  bo,  sent  out  hereafter  in-  the  banks’  funds.  As  a  result  the  agricu- 
.stead.  The  Toronto  Globe,  however,  claims  ^^.2)  interests  would  benefit. 

:  .an  official  statement  to  the  effort  that  the 

‘.August  output  wa.s  about  nr’Piiai.  .and  that  romiileteil  Loans  to  Elovators. 

developments  were  enoottraging.  hisuresof 

the  preceding  months  were:  Of  the  $12,000,000,  the  loan  of  which  haS 

.j''J.oo*b.  ♦Vt*s''>n  .V'T777  been  eomideted  to  Albert, i  elevators. 

May  i  —  fuLG-  23!928  abotit  $5,000,000  is  loaned  to  elevator  com- 

june  .  79,800  31,326  panics  doing  biisines.s  solely  in  this  pro- 

July  .  7t,2t.>  2i.600  yjfipp  rff^p  other  $7,000,000  has  been  bor- 

Hoiiingor.— What  would  appear  to  be  an  rowed  by  the  Alberta  branehes  of  Winnipeg 
important  ore  body  has  been  out  In  tliee’ourse  f.]evalor  eoiircrns. 

of  sinking  ti^  main  Loans  to  the  farmers  are  expected  to  be 

Hollinger.  The  prc.sence  of  the  hodj  had  .  •  ,  ■  ....  , 

been  estabii.,hed  bv  diamond  drilling,  hut  the  made  extensively  in  another  two  weeks  or 
!  actual  cutting  of  the  vein  show’s  a  width  of  so,  the  demand  not  becoming  heavy  until 
about  ten  feet  of  eight  dollar  ore.  The  vein  threshing  has  been  finished.  Meanwhile 

is  .sr*ne  399  feet  d'rin  holes  ha ve  preparations  are  being  made  to  meet  the  de¬ 
running  parallel  to  it,  and  as  drill  hole.stiave  '  cooo.-iiv  ,vili  ..-L-o.t  ..ft,....  ft,o„ 


.Notice  is  hereby  given  that  a  Dividend  of  | 
Two  Dollar.s  per  Sh.arc  on  the  Capital  Stock' 
of  this  Institution  has  been  declared  and  will  I 


DIVIDEND  No.  .17. 


nee  of  the  vein  at  point.s  a  niatid.  No  security  will  be  asked  other  than 


tion  4  1  of  The  Coiupanie.s  .Act.  to  pur.  lta.se  and  he  payable  at  its  Head  Office,  in  this  City,  on  ‘  Ki'’'’"  ‘hat  a  quarterly  di-  ^  running  parallel  to  it,  and  'Ij’i”  bnle.s  ha ve  seeiirilv  w  Ml  be  asked  other  than 

.acquire  and  lo  own  ht.ld,  .sell  and  re-l.s.sue  ^  f,  Fridav  the  1st  of  October  next  'idend  of  lt..,G  tone  and  one-half  per  cent.)  I  .shown  a  continuance  of  the  'e'n  at  point.s  a  maria.  AO  setllll  >  will  no  aokert  otnei  than 
shares,  dehenltire.s.  bond.s  and  other  .se<  iiri-  ucroDei  next.  ...  I  thousand  feet  apart  the  find  would  appear  to  the  Standing  of  the  farmers  and  advance.S 

ties  of  any  company  or  corporation  and  to  to  .Shareholders  of  record  at  the  close  ?  f  v.  p  *  “e  of  first  importance.  of  from  50  lo  75  per  cent,  of  the  estimated 

pay  for  the  same  wholly  or  p.artly  in  rash,  business  on  the  loth  day  of  September  next.  I  faPOa'  of  this  Company  has  been  de-  j  rr,,„  opening  up  of  this  vein  should  add  tna- 

Fhares,  bonYl.s.  dc  bont  ure?  or  otbor  M'runtics  jj  order  of  the  Board.  '  rlarcd  for  the  period  ending  September  30th,  teriallv  to  the  ore  reserves  of  the  Hollinger,  ir„fr,«  ^  * 

of  the  oonipnny  and  to  guarantee  tlio  pay-  -oudiu.  ,  ui  ..  rN  *  i  4.  *  w  1.  vt-iii  it  to  inerea^se  its  tonnage  of  Ml.  MrHatTlO,  manager  Of  the  Edmonton 

ment  of  the  principal  of  or  dividends  and  in-,  A.  P.  LESPERANCE.  pa>ab1e  on  October  l.t  to  shareholders ,  arul  M  W  Certain  alterations  are  branch  of  the  Bank  of  British  North  Amer- 

’  _  _ _  Manager.  ,«f  “t  the  dose  of  business  on  ‘he  29th  ,  „,i,l  in  order  that  omnhasized  the  good  nn.dtion  nf  the 


i.share.s,  bond.s,  debentures  or  other  securitic.s  j,  order  of  the  Board 

of  the  eomp,any  and  to  guarantee  the  pay-  orucr  oc  me  uoard. 

ment  of  the  principal  of  or  dividends  and  in-  ,  A.  P.  LESPERANCE, 

I  terest  on  such  share.a,  bonds,  debentures  or  Manager. 

:  other  securities,  and  while  owner  of  any  such  Montreal.  August  2.3rd,  1916. 

shares  of  stock,  bonds,  securities  or  other  — -  r.; — .  —  -  - 

obligations  to  exercise  any  and  all  voting  •' 

.powers  thereon  by  its  duly  authorized  offi-  I  AIIDFHTinF 

leers  or  by  a  proxy  duly  appointed,  to  the-  LHMIfrN  I  lljr  IjIJiyirflNf 

;same  extent  as  a  natural  person  might  or  i  WWITII  ni¥  I  | 

'  could  do,  and  to  manage,  operate  and  carry  I  lUITCn 

on  a.s  a  manager  the  property,  franchises.  LIITII  I  CU 

undertaking  and  business  of  any  corporation 
any  of  whose  .shares,  bonds,  debentures  or. 

other  securities  are  held  by  the  company,  for  !  UIAIDEND  NOTICE 

such  remuneration  as  may  he  deemed  rca.son- i  i  - u  ..  . 

able  and  proper;  ,  Notice  is  hereby  given  that  a  Quarterly 

(j)  "ro  consolidate  or  amalgamate  with  any  Dividend  of  Two  per  cent,  upon  this  Coin- 
other  company  having  objects  altogether  or  pane’s  Capital  Stock  has  been  declared  nav- 

in  part  similar  to  those  of  the  company,  and  , _ x-.m-..  ,  ’’ 

to  acquire  by  purch.’ise,  lease  or  oltierwise  dn  Friday,  October  1st  next,  to  Share- 

Iho  property,  franchises,  undertaking.s  and  holders  of  record  at  the  close  of  business  on 
business  of  any  such  corporation,  and  to  os-  Wednesday,  the  22nd  instant 

siinie  Itie  liabilities  thereof,  and  to  pay  lor 

I  lie  same  wliolly  or  partly  in  casli,  sliarcs.  By  order  of  the  Board, 

bonds  or  other  securities  of  the  company;  ERNEST  ALEXANDER 

(k)  To  promote  or  a.ssist  in  promoting  or  to  • 

become  a  shareholder  in  any  subsidiary,  al-  Secretary, 

lied  or  oilier  company  carrying  on  or  liaving  Montreal.  7th  September,  1915. 

for  its  ntirnnscs  the  operation  of  any  bust-  _ _ 

t  ness  altogether  or  in  part  similar  fo  that  of 
llii.s  companv.  tind  to  enter  into  arrangements  ||  ■  |t|niO  THAATlnAI 

ILLINOIS  TRACTION 

with  sueli  person  or  i’omi>any.  and  nolwith-  ^ORADAHV 

standing  the  provisions  of  section  11  of  the  |.IJiy|Kl|NT 

said  ,\ct.  to  take  or  otherwise  acquire  shares 

and  .securities  of  such  company  and  pay  for  _ 

the  same  wholly  or  partly  in  rash,  shares,  DIAIDE.ND  NOTICE 

bonds  or  oilier  securities  of  Hie  rompany.  .  , 

apil  to  hold.  sell,  re-i.s.stie.  with  or  without  A  dividend  of  one  and  one-half  per  cent. 


Wednesday,  the  22nd  instant. 

By  order  of  the  Board, 

ERNEST  ALEXANDER. 

Secretary. 

Montreal,  7th  September,  1915. 

ILLINOIS  TRACTION 
COMPANY 

niVIDE.ND  NOTICE 


of  record  at  the  close  of  business  on  ‘he  29th  ,  .he' present  mil!  in  order  that  cmphasizcfl  the  good  position  of  the 

day  Of  September.  191o.  ^  29  per  whatever  way 

The  transfer  books  of  the  t^ompany  will  i ^^e  is  now  being  screen-  they  needed.  All  the  money  they  wanted 


not  be  closed. 

By  Order  of  the  Board. 

D.  R.  STREET. 

Secy.-Treas. 

Ottawa,  September  11th.  1915. 


e'd  before  It  goes  to  the  stamps  so  that  the  would,  he  said,  be  available. 

’fine  rock  goes  direct  to  the  stamps  so  that  the  _ 

larger  pieces  of  ore  go  under  the  stamps. 

,  kobt.  Kemerer’s  letter.  COBALT  SHIPMENTS 

'  Mplsnlng's  .August  statement  shows  a  pro-  - - 

’  duction  slightly  under  that  of  .July  and  June.  x-,  *  v 

ShlFPents  were  the  lowest  for  191.5  with  the  (Cobalt  Nugget.) 

‘  exception  of  one  month.  The  possibility  of  The  rise  in  the  price  of  silv 

the  Cobalt  Lake  Fault  entering  the  Nipissing  cml.x  elfoct  on  the  Cobalt  cam 


((7obaU  Nugget.) 

The  rise  in  the  price  of  silver  had  a  very 
!irl.\  elfoct  on  the  Cohalt  camp  for  tlie  bet- 


TLa  at  depth  Is  dealt  with  In  Ihe  mine  manager’s  hr.  and  the  weekly  figures,  both  for  bullion 

I  lIR  rinVinniRI  n/fllK  statement.  It  is  also  reported  that  the  and  ore,  are  tlie  largest  sent  from  the 

I  llw  I  lUwlllwICII  UCIIIIl  x'lni.Qsing  and  O’Brien  companies  have  enter-  di.striet  in  a  very  great  length  of  time.  Four 

m  mm  I  cd  into  an  arrangement  to  perform  under-  hundred  and  fourteen  bars  of  .silver,  together 

rtT  '  cToiind  development.  with  over  lour  hundred  and  thirty-six  tons 

OT  LdridUd  I  sronml  development.  r,,.,,d„ct’n  Shipments  of  ore.  constitute  a  very  res,. eelnblc  total. 

Aa  ■  WM .  a.t~nrno  *  1 1  v  n .  7  I'.xlra  large  shii.ments  hr  Bnfl.iio  snd  Vi- 

.AuRUst  . 

July  . 


QI  ARTERI.V  DIVIDEM)  No.  47.  j"," 

Notice  i.s  hereby  given  that  a  dividend  of  June  . 

I  one  and  three-quarters  per  cent.  (If* 51)  pg.  May  .. 
ing  at  tlie  rate  of  .seven  per  cent,  per  annum  April  . 
upon  the  Faid-up  capital  stock  of  this  Insti-  vi;,rch  .  . 
tution.  h.as  been  declared  for  the  three  February 


rroduct’n  Shipmentf 
,.  $179,918  $118,917 


’■nding  September  39th.  1915,  .and  that  January 


the  same  will  be  payable  at  the  Head  Office 
and  Branehes  of  this  Rank,  on  and  after  the 
first  day  of  October.  1'tl.5.  lo  the  sharehold¬ 
ers  of  record  on  the  twenty-second  day  of 
September  next. 

By  Order  of  the  Board. 

T  .\  \’C  ri  E  D  E  B I E  N V  E  N  F. 

Viee-rresident  and  Gencrai  Manager. 


and  to  hold.  sell,  re-i.s.sue.  with  or  vvithotit  A  dividend  of  one  and  one-half  per  cent.  I  Viee-rresident  and  ( 

guarantee  of  priiieipal.  interest  and  divi-  (11^9$)  on  the  preferred  stock  of  the  Illinois  '  -Attcna'  23rd.  1915. 

"":’lt"To^":q\‘:k"e"‘'^re‘'’'gool';:kl!^  P'’-  <l-.arod  for  the 

lights  and  assets,  and  a.sstime  all  the  liabili-  quarter  ending  September  39th.  1915.  payable  PANAfTIAN  rOMCOI  inATFO  RlIRRFR 
ties  of  any  person,  firm  or  oompany  Indebted  October  1st.  1915,  to  shareholders  of  record  Wl$linUlnl¥  UUIlOULIUn  I  kU  nUDDbn 

o'..  ,  company,  limited 

and  to  pay  for  the  same  in  cash  or  in  sccuri-  By  Order  of  the  Board.  ic  i.er^hv  triven  th 

To'serVen’s'e  or  'ol hm- w-rsc  di.spose  of  M.  MA’TrtS.  I  Dividend  of  1  ^ -c  on  the  Prt 

the  property,  rights,  fr.anehises  and  nnder-  Treasurer.  Hie  »  apital  k  01  this  (  o 

takings  of  the  company  or  any  part  thereof  Champaign,  Ill..  September  8th,  1915.  1  ^  rd  ^of  ^ 


lank  on ‘'and  a'ftPi-  the  Dome  Mines.— Order.-,  have  all  been  placed  The  remaining 

twentv-second  dav  of  ^  enlarged.  Eng.  Over  six 

tvent.i  second  da)  <t  fairly  quick  delivery  is  expected.  The  camp  since. Jam 

'  management  hopes  to  iiave  this  vvr»rk  com-  Twelve  ears  o 
r,,T-x-.i-n-vf  '  pleted  and  ore  going  Hirough  the  mill  at  rate  Hie  vc  -ok.  Th 

DL  GTLN  V  E.Nl.  .  ^  _r,o  (iqo  tons  monthly  bofore  the  end  of  the  an  absence  of 


vv  tin  over  lour  lumdred  and  thirty-six  tons 
pments  t^l  con.stituto  a  very  respeel a  hie  total. 

118,917  Ilxtra  large  shipments  by  Buflalo  and  Ni- 
2f>2!616  Pi.“''itig.  togcHier  vvilli  consignments  from 
377  186  Dominion  ReduiMion  and  .Mining  Corpor- 
”7  7  I'lTl  ■■'’'‘•n  plants,  sent  the  bullion  ov<  r  Hie  four 
389  Ol  hundred  bar  mark.  .Vipl.-sing  had  almost 
"7  ”98  *>klf  the  total,  the  big  mine  eonti  ibuHng  199 
lSl’5.16  Doni.  Red.  appears  wiHi  87  bar.s  on 

Thur.sday  evening,  the  approximate  value  be- 
a.is.1  ji,  present  market  price,  $17,845.54. 

placed  The  remaining  tvveniy-ivvo  bar.s  were  sent 
of  file  out  h.v  Hio  .Mining  Corpora  I  ion  lo  London, 
larged,  Eng.  Over  six  ‘.nillion  ounces  liave  left  the 
The  camp  since  .lanuar.v  1, 
c  com-  Twelve  ears  of  ore  left  the  district  during 
at  rate  Hie  w  ,'ek.  The  .Mining  Corporation,  after 
of  the  an  absenee  of  s.ime  vvooks.  is  again  to  the 


vear.  Nothing  now  seems  to  .=  tand  in  the  fore,  and  three  ears  fre.n  Hie  English  com. 
wav  of  achieving  that.  The  old  sand  tanka  Paiiv  aggregated  259,2.59  pounds.  Two  of  the 
have  all  been  raised  to  la  rgc  r  ea  iiacil  \ .  while  Hirer  lar.-  came  from  the  I'l.balt  Lake  mine. 
Ihe  foundations  are  being  placed  for  the  new  Btiffalo  .added  three  <  ar.<  to  its  quartette  of 


the  foundations  are  being  placed  for  the  new 
ones.  Heavier  rails  are  being  placed  in  the 
mine  to  sustain  the  five-ton  ore  cars  which 


the  previous  week,  and  t.ike.s  second  place  on 
the  list.  The  largest  single  sh ipnient  romes 


idend  of  HI47  on  the  Preferred  .shares  of  „.  52.25  a  ton.  inrludlng  •Tiining  eo.=ts.  A  FornovaHon 

Capital  .Stock  of  this  «  ompany.  has  been  !  ^oek  crusher  has  been  installed  In  the  mine  . 

ared  payable  Beptf.nher  39th.  191  .a.  to  ,  ^  saving  In  expenses.  Bnffa'lo  . 


The  .a<iditiona1  expense  of  operating  the 


60. non  ton  mill  will  not  be  much  greater  than  p^terson’  Lok 


Miifl  to  pay  for  the  same  in  eash  or  in  sccuri-  By  Order  of  the  Board.  ic  iinr^hv  frivf^n  tuai  n  nnartoriv-  ^  rapacity.  iiiesp  improvements  win 

of  the  roninanv  or  otherwise*  ,,  ..  _  Notice  is  hereby  gi\en  that  a  quartern  contribute  to  redurmg  costs  which  are 

I  (Ill)  To  sell,  Vonse  or  otherwise  dispo-'^e  of  GbO.  M.  MATTTS,  :  nividond  J  ^4 r.n  the  Preferred  ^j^iares  of  ^  50.26  a  ton.  including  •nining  costs.  A 

the  property,  rights,  franrhi.ses  and  under-  Treasurer.  the  i  npilal  ^  :  rock  crusher  has  been  installed  In  the  mine 

taking.^  of  the  company  or  any  part  thereof  Champaign.  III.,  September  8th,  1915.  1  ^  mean  a  saving  in  expenses. 

for  such  consideration  as  the  company  ma v  _  .Sha rcholdei s  of  rcc  jid  (  f  ISth,  j  additional  expense  of  operating  the 

think  tit,  and  in  particular  for  shares,  de- - - — - - - - 1915.  '4.  BlANiMtiKtj,  I  s;n.oon  ton  mill  will  not  be  much  greater  than 

henture.s,  bonds  or  other  securitie.s  of  any  mi  a.  1  rea.surer.  |  present  mill. 

other  company  having  altogether  or  TI«Q  ^^AaI  PniflllOnif  HT  _  ;  The  Cyril  Uake  properfy.  according  to  a 

lnc  oieei  uompany  OT  — - - - —  "Sr;.';: 

oanaoa,  Limiiea  „,v,oexi>  .v-«.  .8 

person  or  firm  or  by  any  company  or  com-  - - -  A  quarterly  dividend  Of  one  per  am"'^_I,'l'’n"prtToThe'ca Imner^^^ 

wh'ore  or  parr"to'‘"hat’‘'vvlHeh  thls'^om-  PREFERRED  DIVIDEND  No.  17  (I'/r)  has  been  declared  Upon  the  OUtStand-  M*ontana.  '  It  Is  situated  right  behind  the 

own' name 'or’''in‘’fhe''nam^^^^^^  "  ‘>'vidend  of  ing  Capital  Stock  of  the  Company,  payable  ','^r?r"Like"  a^'smal’r sheet  "o^f^water 

son.  firm  or  rompany,  and  to  pay' for  .such'  * n<’'’  cent,  on  the.  rreferred  Stock  of  the  ;  October  lUh,  1015,  fo  shareholders  of  record  that  drains  into  Gross  Lake. 

properly,  franrhise.s.  good-will,  right.-,  pow- !  Company  for  the  quarter  ending  .September  .kp  close  nf  hnsiness  sjentemher  10th  '  Benver  Consolldatril'H  latest  report  to  Au¬ 
ers  and  privileges  wholly  or  partly  In  cash  ;  30th,  1915.  Las  been  declared  The  samel  ousincss,  scpieraoer  Ji'in,  compares  with  the  previous  report 

nr  wholly  or  partly  in  paid-up  shares  of  thei,^..,,  M915.  Transfer  books  will  be  re-opened  given  to  shareholders  as  follows; — 

rompany  or  otherwise,  and  to  undertake  and  i  "  ’ Ko^’^mber  1st.  191.,.  to  share-  *  a.  May  1  Aug  31 

assume  the  liabilities  of  any  such  person,  firm  i  boloers  of  record  at  close  of  bus  incss  Octo- 1  ai  ten  o’clock  A.M.  Bullion  in  N.T .  259:489  ozs.  23.5,97,5  ozs. 


are  replacing  the  old  cars  of  three-quarters 

a[l%rtr‘;^::?;'Vo  rer-I^^X^Sh  'll-’;  oVe  shipment's  for  the  week  w  ere:- ^  ^ 


eek  w  ere: — 

Pounds, 


Buffalo  . 

McKinley-Darragh 


Canadian  Westlngbouse  Campani  Imhii 


Tho  ^tool  Pnmn^ni,  .  oisr*".'-’ 

I  llw  wlwvl  wUlllUflllV  Ul  -  ~  .  Cobalt  report  is  to  he  re-opened  under  th<»  Ha  Hn.se  ... 

•  J  A  J*  III  L*  L  A  MM  I  management  of  a  new  ooTnpany.  The  pr^*-  Beaver  ., 

I  imitori  Westingnouse  Company »  ... 

UCIIICIllCIi  l■llllllCU  nrv'iT^i?vii  v/i  4Q  development  will  probably  he  undertaken. 

'  1IItIUL>1P  lo  Mr.  Thomas,  who  was  in  Minneapolis  recent-  Biilliori  ship 

- -  A  quarterly  dividend  of  one  per  cent.  '  D’-  in  charge  of  the  operations.  The  mine 

^  ha.<«  had  its  name  changed  to  the  ralumet  and  Buflalo . 

PREFFRRRD  DIVItlEMl  N*o.  IT  (l^r)  has  been  dPclarod  upon  the  OUtStand-  Montana.  Tt  i.s  situated  right  behind  the  Nipi.'sing  ... 

Notice  is  hereby  given  that  a  dividend  of  ‘“S  Capital  Stock  of  tbe  Company,  payable  ,7o,^d'"of  "G)^?r"La*ke"  ^’'sHmlTshcct  "o^ ^water  Dum"''K*ed.'^' . 


DfVlDEXl)  >0.  13 


for  the  present  mill.  (Senec 

The  Cyril  Lake  properly,  arenrding  to  a  O'Brio.'i 
Cobalt  report  is  lo  he  re-opened  under  the  Ba  Hn.se 
management  of  a  new  cotnpan.v.  The  pr^*-  Beaver 
liminar\  work  of  dewatering  the  workings 
has  commenced,  and  when  this  is  completed.  Tola 

development  will  probably  he  undertaken. 

Mr.  Thomas,  who  was  in  Minneapolis  recent-  Biillioi 


Total  .  873.034 


Biilliori  shipments  were: — 


A  quarterly  dividend  of  one  per  cent.  D’-  in  charge  of  the  operations.  The  ’’mo; 

^  ha.s  had  its  name  changed  to  the  Calumet  and  Buflair 


(ICr)  bas  been  declared  upon  fbe  outstand-  Montan.- 


ituated  right  behind  the  Nipissing  .. 


Dunces. 

1  I  1.1.58,01 

2  49.43.5.98 


‘■.slues. 
$5,’., 999.99 
1  29.976.4.5 
13.242.58 
47.845.54 


486,028.88  $237,964.57 


Transfer  books  will  be  re-opened  given  to  shareholders  as  follows; 


Shipments  of  bullion  for  the  year  to  date. 


Hamilton.  Ont.,  September  9th,  191.5. 

THE  RIORDON  PULP  &  PAPER 
COMPANY,  Limited 


or  rompany;  her  16th,  1915. 

(o)  To  draw.  make,  endorse,  aecepf.  exe-  H.  H  CH  VMP 

cute  and  is.suo  piomi.ssory  notes,  hills  of  ex.  '  ’  Ti-oa«i’,ror 

change,  bills  of  lading  and  other  negotiable  asurer. 

and  Iransfcrahle  instruments;  Hamilton.  Ont.,  September  9th,  191.5. 

(p)  To  make  cash  advances  to  customers 
and  others  h,aving  dealings  with  the  com-  j 

THE  RiORDON  PULP  &  PAPE 

(ql  To  aveepf  in  p.ayment  of  any  debt  due  ‘ 

to  Hie  company,  stock,  shares,  bonds,  dchon-  PfllUIPAMV  I  IITIltorl 

;  tures  or  other  securities  of  any  company;  UUITirflll  I  •  LllllllwU 

(1)  To  give  gratuities  or  grant  bonuses  to  « 

j  persons  in  the  employment  of  the  eoniimny,  DIVIDEND  No,  13. 

'and  lo  provide  for  the  welfare  of  those  in  x’nHco  ie  gcrohv  ,-ivon  -  p.  j  j 

the  employment  of  the  company,  or  formerly  i  s^  r,er ‘<-ent*^?heing^at1he^^a 
in  their  employment,  or  of  their  predeee.ssor's  ‘ 

In  business,  or  the  widows  and  children  of '  annurn)  on  the  Preferred  block  of  th 
Kiich  persons,  or  other  per.sons  depending  on  tl^elared  payable  Septtv 

them,  by  granting  money  or  pensions*’  or  39Hi.  1!*D>-  to  .shareholders  of  record 

otherwise  as  the  directors  .shall  think  fit  and  ®  T.®®,  Fu-sine^  beptember  2Cth,  1915. 

.  to  give  or  make  any  donations,  subscriptions  Order  of  the  Board. 

I  or  other  payments  to  any  person  or  persons’  CHAS  F  RFvn 

'^uHo^iin^^^  g  K;ecre,ary.Trc\^urer. 

i  (s)  To  remunerate  the  servants  of  the  mm-  September  9th,  1915. 

I  pany  and  others  out  of,  or  in  proportion  to  '  •  . . .  . . 

rilTliB  ConsollilBteil  Milling  and  Smeltln 
Conipanj  of  Canada,  lioilted 

of  any  other  company  that  may  take  over  ntvini.'vr>  iv-  ic 

;  the  whole  or  any  part  of  tho  assets  or  liabili-  DIVIDEND  No.  18, 

!  tics  of  the  company; 

(u)  To  invest  and  deal  with  the  moneys  of  NOTICE  IS  HEREBA'  GIVEN  that  a  Div 
the  company  not  immediately  required  upon  ‘‘end  of  Two  Per  Cent.  (2%)  on  the  paid-e 


•  Iders  of  record  at  close  of  bu.sincss  Octo- ;  Oetober  1st.  1915,  at  ten  o’clock  A.M. 

:r  16th,  1915.  Cheques  will  be  mailed  to  sbarebolders, 

"■  Treasurer.  By  Order  of  tbe  Board, 

amilton.  Ont.,  September  9th,  191.5.  JOHN  H.  KERR, 

- !  !'  Hamilton,  Canada,  Secretary. 

HE  RIORDON  PULP  &  PAPER 

COMPANY,  Limited  THE  DOME  MINES 
I.  D„M.„d 'COMPANY,  Limited 

4  per  cent,  (being  at  the  rate  of  7  per  cent.  I 

Resolts  of  opemtlon  for  the  month  of  AiiRUst. 

>mpnny  has  been  declared  payable  Septt«.n- 

T  39Hi.  1915.  to  .shareholders  of  record  at  1915>  nre  as  follows)  ^ 

e  close  of  business  September  29th,  1915. 

By  Order  of  the  Board.  Tonnage  milled,  -  28,000  fons  | 

CHAS  E  HF  VD  A’alue  of  4Jold  Prodnred  -  8133,027.08 

Secretary-Treasurer. 

vntreal.  September  9th.  1915.  percentage  of  total 

;  —  niontlily  hours  .  .  -  OS.48i> 


May  1 

Bullion  in  N.T .  259,489  ozs. 

Ore.  transit  .  65,988 

Ore  bagged  .  41.221 


,  Total  . 

Cash  on  hand 


966,691  ozs. 
$79,8  46 


''„r„’2i  Mine. 

r:’  Doin.  Red . 

’’'’•641  Gro’,  n  Reserve 

‘  “7  Garihou  Gob.  .  . 

314,elloz3.  O’Brien  . 

116.01,  Buffalo  . 


The  directors  report  the  eTiain  shaft  down  Grown  Reserve 
to  1,199  feet.  They  propose  to  continue  sink.  (SHvor  Leaf) 

I  ing  until  the  dlahase  Keewatin  contact  is  Mining  Gori>.  •  • 
I  reached,  when  exploration  will  begin.  The  Treihovvev  .  .  . 
management  state  that  owing  lo  the  low  Miscellaneous 
price  of  silver  no  effort  has  been  made  at  in- 
ereasiiig  the  production. 


Ounces. 

4.1;i'i.6”1.2; 

598.3:;8.9( 


.541. 7.19. .53 
IK'.f'Sl.ni 

1  4,999. 99 
135.829.21 

2. 521. 99 

2.295.99 


5'alue. 
$2,1161,4,51.56 
294.967.29 
1  26.999.99 
49.332.59 
169,638.53 
212.599.99 

7,999.09 

66,777.97 

1.148.99 

1,126.44 

$2,989,941.20 


By  Order  of  the  Board. 


CHAS.  E.  HEAD. 
Secretary-T  rc a  surer. 


The  Consoiidateil  Mining  and  Smeiting;  PRAISE  FOR  THE  NEW  TRANSCONTI- 
Gompanj  of  Canada,  limited  I  York  City,  writing  an  official  of  the  Grand 

i  Trunk  Railway  System,  says:  "1  have  Just  ' 
®»'*K)END  No.  18,  i  reached  New  5  ork  after  having  taken  a  trip 

1  hack  from  San  Francisco  on  the  Grand  Trunk 
NOTICE  IS  HEREBY  GIVEN  that  a  Divi-  '  Pacific  and  want  you  lo  know  that  we  had  a 
dend  of  Two  Per  Cent.  (2%)  on  the  paid-up  '  very  delightful  trip  and  that  the  scenery 


SUBSCRIPTION  BLANK 

FINANCIAL  TIMES  PUBLISHLNG  CO.,  Limited. 

P.O.  Box  1627,  Montreal. 

GENTLEMEN:  Enclosed  find . for  $ . . 


for  which  send  The  Financial  Times  for . . . -..to 


DIVIDEND  No.  18, 


NAME. 


Calgary,  Alta. 
Edmonton,  Alta, 
Halifax,  N.S. 
I/ondon,  Ont. 
Ottawa,  Ont. 

8t.  John,  N.B. 


tanronver,  B.C. 
Ilamllton,  Ont. 
.Montreal,  Que, 
Quebec,  One, 
Toronto,  Ont. 
Winnipeg.  Man. 


Reputation  gained  by  long  years  of 
vigorous,  conscientious  and  suc¬ 
cessful  work. 

UOHN  A.  rULTON 

Bnperlntendent  -  -MONTREAL 


such  securities  and  in  such  manner  as  may  CaPiHil  Stock  of  the  Company  for  the  quarter  i  along  your  route,  far  surpassed  the  scenerv 
from  time  to  time  be  determined:  ending  September  39lh.  1915.  being  at  the  i  on  any  Transcontinental  Railway  in  the 

(v)  To  aid  in  any  manner  and  guarantee  rate  of  eight  per  cent,  per  annum,  has  this  '  I’nited  State.s  or  the  Dominion  of  Canada, 
the  obligations  of  any  company  any  of  whose  <Jay  hern  declared,  payable  October  1st,  1915,  The  service  was  extremelv  good.  The  Fort 
shares  of  capital  stock,  bonds  or  other  obli-  ‘o  holders  of  full  shares  of  the  .«aid  Com-  Garrv  at  Winnipeg.  I  found  delightful,  in 
gations  are  held  or  in  any  manner  guaran-  Pn'D’  of  record  on  the  15th  day  of  September,  faet,  I  was  quite  a.stonished  to  find  such,  a 
teed  by  this  company,  and  to  do  any  acta  or  1915.  The  transfer  books  w  ill  be  dosed  hotel  in  that  part  of  Hie  country.” 
things  for  the  preservation  and  protection,  from  September  16lh  to  September  15lh  both  _ 


ADDRESS. 


improvement  or  enhancement  of  the  value  dates  inelu.sive. 
of  any  such  .shares  of  capital  slock,  bonds  or  r,.  order  of  the  Board 
other  obligations,  and  to  do  any  and  all  acts  ’  oroe*  ot  ‘he  Board, 

and  things  tending  to  increase  the  value  of  I 
(  the  property  of  any  such  company;  i 

1  (w)  Any  power  granted  in  any  paragraph  I  Toronto,  September  10th,  1915, 


KITTO, 

Secretary. 


tiHANBA  .tXNl  .AL,  OCTOBER  5. 

The  fifteenth  annual  general  meeting  of 
shareholders  of  the  Granby  Consolidated, 
Mining.  £*nelting  &  Power  Company.  Limited,  j 
Will  be  held  in  New  York  on  October  5tb.  .  1 


SubaeHptionai  In  Canada.  82.00  a  yaari  SI. 25  lor  alx  months.  In  Great  Britain. 
Sa  a  yaan  4a  6d  for  aia  montha.  In  U.9..  S2.S0  a  yaari  S1.30  for  six  months. 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company. 


